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Business activity increases, but the rise in the An- 
nalist Index for May is inflated by abnormal consump- 
tion of cotton in anticipation of the processing tax. The 
price level rises slightly. Possibility of business slack- 
ening from delay in applying revival measures. London 
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___| diate present or for 
what might be called the long run of 
a year or more. Under all the cir- 
cumstances it is perhaps the part of 
good judgment to avoid dogmatic 
assertions that this or that will or 
will not happen. 

In fact, as every one realizes, this 
country is about to enter upon a 
combination of economic and politi- 
cal experimentation the near-by and 
ultimate results of which defy ra- 
tional forecast. President Roose- 
velt has secured the passage by Con- 
gress of a wide variety of new legis- 
lation which embodies the theories, 
hopes and concrete systems of what 
may fairly be considered a rather 
heterogeneous assemblage of advi- 
sers. Many of these new laws, and 
the economic and political ideas 





which they embody, seem to this” 


writer either doubtful or decisively 
unsound, and likely as a whe’ to be 
incapable of such wise admunistra- 
tion as to bring about for the coun- 
try as a whole the permanent eco- 
nomic improvement which they are 
intended to accomplish. Neverthe- 
less, it seems to this writer that a 
certain attitude of caution and of 
“wait-see” may well be commended 
to those observers and critics of the 
new order-to-be who will comment 
periodically on its developments and 
results. 


To this writer, personally, the idea 
of a planned economy under a cen- 
tral political authority does not ap- 
pear likely to be successful. He 
sympathizes in very large part with 
the recent remarks of Dr. B. M. An- 
derson Jr. of the Chase Bank of 
New York, on what was asserted to 
be the human impossibility of wisely 
regulating through a smal] central 
body the infinitely intricate move- 
ments of an economic system so com- 
plicated as that of the United States. 
This skepticism would be pronounced 
enough if the undertakings consid- 
ered were limited merely to govern- 
mental supervision of the conduct of 
industry. It is greatly increased by 
the feeling that the government’s 
incursion into monetary theory, and 
the manipulation of currency values 
as a method of reconstructing the 
bookkeeping accounts of the coun- 
try, is hazardous in the highest de- 
gree. 

Yet, on the other hand, the open- 
minded observer may well keep con- 
tinually in his mind the extraordi- 
nary character of the economic crisis 
which has provoked the _ revolu- 
tionary new’ measures now on the 
Federal statute books. The accom- 
plished fact which preceding Re- 
publican administrations deposited, 
like an abandoned foundling, on the 
doorstep of the Roosevelt adminis- 
tration in the shape of a wrecked 
banking system and a _ complete 
hopelessness of public opinion, con- 
stituted a political provocation of 
the most intense character. The 
elections of last November have 
produced a Congress in which the 
griev- (Continued on Next Page) 
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ances of various economic classes and 
their more or less specific demands for 
remedies are overwhelmingly vocal. It 
was inevitable under such circumstances, 
especially as the new Congress repre- 
sented the most radical opinions and 
desires of the economically least in- 
formed portions of the country, that 
drastic legislation aimed at remaking the 
present unhappy economic situation 
should be enacted. There was obviously 
a political choice between mandatory 
statutes representing the maximum 
range of Congressional unbaked theory, 
and another range of enactments, such 
as those actually passed, which leave in 
the hands of the Chief Executive the de- 
termination of the degree to which the 
existing economic and legal institutions 
of the country are to be modified—or, if 
you please, upset—in the supposed inter- 
est of economic improvement. 

It is in this latter feature—the discre- 
tion vested in the President as to how 
far the new radical statutes are to be 
applied—that there lies whatever hope 
there is of escaping the worst results 
that might follow from a maximum 
utilization of all the newly conferred 
powers. This writer has to confess that 
his hopes in that direction are highly 
indefinite, and are of generally very 
moderate character, the reasons for this 
lukewarm hopefulness lying in the un- 
disclosed but . presumably very great 
potency of political influences in the 
direction of what may technically be 
called “bolshevistic” (i. e., maximum, or 
“whole hog’) application of the Presi- 
dent’s powers. There is perhaps reason 
to fear that in the delay of application 
of the new measures which is almost in- 
evitable because of the organizing diffi- 
culties of setting up the new mechanisms 
and their operating rules, there will be 
some slackening in the rate of increasing 
business activity evident in the past two 
months; and that there may be success- 
ful political pressure, in the event of 
such a slack period, to force the applica- 
tion of currency inflation measures 


which might otherwise be postponed, and 
when used, used less completely. Appre- 
hension of something like this appar- 
ently exists in administration circles in 
Washington. The favorable possibilities 
in the new régime appear to lie chiefly 


in the incomplete and very moderate 
use by the President of the vast powers 
delegated to him by Congress. In this 
writer’s opinion the maximum use of 
those powers would be likely to lead to a 
state of economic and political confusion 
much greater than anything that has 
existed heretofore. It would also, in this 
writer’s judgment, transform very much 
for the worse the whole character of 
American life, tending to establish and 
perpetuate the rule of swarming bureau- 
cracies, and a resulting degradation of 
the standards of American living. But 
these dire and possible consequences have 
not yet occurred, and may be avoided. 
In this connection it interests this writer 
to consider what might be the possibili- 
ties of a reversal of the popular verdict 
of last November in the Congressional 
elections which will be held in November 
of 1934. The people of the country are 
not altogether without a remedy in case 
the new dispensation fails to justify 
itself to them. From the point of view 
of this coming appeal to the public, the 
degree of immediate success which may 
be achieved under the new plans is of 
paramount importance. A general bal- 
ance of betterment would probably serve 
to secure authorization for continuing 
the experiment; unmistakable evidence 
of failure, while it would provoke the 
extremists to demand even more radical 
action, might convince the people at 
large that it was time to modify the 
plans. 

Reports from the World Economic 
Conference up to the time these words 
are written (Thursday) leave the ac- 
tualities of American policy mostly in 
the dark. Secretary Hull’s plea for 
trade freedom does not fit with the 
President’s authorizing of maximum 
processing taxes on cotton and wheat, 
with their inevitable high-tariff implica- 
tions. Stabilization of the international 
dollar is obviously incompatible with the 
assumed American demand for interna- 
tional inflation of prices, as with the 
actual program of domestic price infla- 
tion. The war debt tangle apparently 
persists unmitigated, and seems liable to 
renewed tightening if certain Senators 
prolong their unnecesssary residence in 
Washington. 

Business activity continues to increase, 
but the measure of the advance as marked 
by a 7.3 point rise in the Annalist In- 
dex for May is larger than the actuality. 
Mr. Elisworth’s discussion, on another 
page, explains the abnormal consumption 
of cotton and its reasons: this phenome- 
nal rise, of course, does not represent a 
present expansion in trade activity on 
the same scale. 

BENJAMIN BAKER. 






FINANCIAL MARKETS 


HERE have been sharp fluctuations 
T in stock prices this week, reflecting 

the wide and erratic oscillations in 
dollar exchange, disappointment over 
the inauspicious start of the World Eco- 
nomic Conference and delay in the 
adjournment of Congress. After an ad- 
vance to a new high level the market 
has reacted sharply. A weakened tech- 
nical position is probably as much the 
cause of the setback as the unfavorable 
political news. 

The general trend of prices was up- 
ward during the early part of the week. 
From Friday until Tuesday afternoon 
leading stocks continued to rise, with 
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only minor interruptions. A sharp rally 
in the dollar, however, brought a re- 


-action in stocks. These losses were only 


partly made up by a rally Wednesday 
afternoon, and on Thursday another 
sharp decline in the speculative leaders 
brought the averages down to about the 
low point of early June. 

The chief advances of the week have 
been in Mack Truck, Chrysler, Sears 
Roebuck, Timken Roller Bearing, Union 
Pacific, Johns-Manville, Case and the 
public utility group. Most of the rail- 
road stocks have failed to better their 
early June high prices, although Union 
Pacific, Louisville & Nashville and 
New Haven have been exceptions. In 
the Tuesday-Thursday reaction the chief 
losses were in Steel, American Can, 
Montgomery Ward, American Tobacco, 
Smelters, American Telephone, Con- 
solidated Gas and du Pont. 

During the early part of the week the 
market was more irregular than at any 
time since the advance set in. A few 
issues moved up sharply, while others de- 
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clined. A number of issues such as Steel, 
Sears Roebuck, Johns-Manville and the 
utility issues bettered previous high 
prices by a substantial margin. On the 
other hand many of the railroad stocks 
failed to exceed the best prices of early 
June. A number of the industrials, as 
for example National Biscuit, Conti- 
nental Can and Union Carbide exceeded 
recent high prices by only a very narrow 
margin. The reaction at the close of 
the week was general, although it was 
noticeable that a number of issues held 
their ground extraordinarily well in the 
face of the general downward movement. 

The market’s behavior is particularly 
disappointing because last week there 
seemed to be ground for hope that a new 
phase of the advance was setting in. 
The vigorous breaking through of old 
supply levels in a number of active issues 
last Monday was regarded by some ob- 
servers as the start of a new upward 
movement in the general market. The 
fact that this attempt at a further ad- 
vance has been broken up so unceremo- 
niously is an unfavorable development. 

There are several explanations of the 
reaction in stock prices. One of the im- 
portant factors in the advance has, of 
course, been the weakness of the dollar. 
Last Tuesday’s sharp rally in dollar ex- 
change naturally produced some selling 
of stocks. In this connection, however, 
it should be observed that the April-June 
advance in stocks evidently was based 
much more largely upon improvement in 
business than upon depreciation in the 
gold value of the currency, the rise being 
far greater than would havé been jus- 
tified by the depreciation in dollar ex- 
change that has taken place. 

The stock market usually regards the 
adjournment of Congress as a favorable 
development. The failure of Congress to 
adjourn, according to the administra- 
tion’s schedule has, of course, been taken 
as an unfavorable event. 

The most discouraging development of 
the week has, of course, been the un- 
promising start of the World Economic 
Conference. 

The most important reason for the 
market’s reactionary tone this week, 
however, is to be found not in political 
or economic developments but in the con- 
dition of the market itself. It is now 
more than two months since the rise in 
stock prices set in. Leading industrial 
averages are nearly twice as high as at 
the beginning of March. 

The reaction in stock prices during 
the past week is the sharpest that has 
occurred since the advance set in. It has 


. been accompanied by a heavier volume 


of trading than the May reactions. In 
proportion to.the preceding advance, 
however, this setback has been of only 
moderate extent. It has been only about 
as severe as the normal technical re- 
adjustment that might be expected at 
the end of one of the phases in a gen- 
eral cyclical upswing. 

Whether this week’s reaction in stocks 
represents merely a technical correction 
or is the start of a really substantial 
decline appears to depend largely upon 
the business situation. If the recent re- 
covery in activity is only a temporary 
one, stock prices might well decline 
very severely some ‘time during the 
next few months. In that case it could 
easily turn out that last Tuesday’s high 
prices represented the peak of the up- 
swing. If, on the other hand, we are in 
the start of a general cyclical recovery 
in business any reaction in stocks that 
occurs here must evidently be regarded 
as a mere temporary*interruption of a 
general upward trend. A. McB. 
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Record Increase in Cotton Consumption Causes Sharp 
Rise in Business Index 


HE ANNALIST Index 
of Business Activity 
for May shows an in- 
crease of 7.3 points, 
the largest on record 
with the exception of 
the increase which oc- 
curred from June to 





July, 1919. The pre- 
liminary he for May is 64.6, as 
against 57.3 for April and 52.9 for 


March. 
' This rise was predominantly the re- 
sult of an unprecedented increase in the 
adjusted index of cotton consumption, 
which advanced from an April figure of 
75.3 to 100.7 for May. There were also 
substantial increases recorded by the ad- 
justed indices of steel] ingot, pig iron, 
electric power and automobile produc- 
tion and by the adjusted index of 
freight car loadings. The adjusted in- 
dices of bituminous coal] production and 
zine production showed only small gains, 
but none of the components of the com- 
bined index declined. 

Table I gives the combined index and 
its components, each of which is ad- 
justed for seasonal variation and where 


necessary for long-time trend, for the 
last three months. Table I] gives the 
combined index by months back to the 
beginning of 1928. 

TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
FONENT a 

r. Mar. 
Pig iron production. i 15.5 
Steel ingot production. . ; 30.8 16.2 
Freight car a. 54.7 35.0 49.3 
Electric power uction..+65.8 62.9 62.2 
Bituminous coal pruduct’n. 57.5 55.7 52.8 
Automobile production .....148.3 41.0 27.2 
Cotton consumption .. .100.7| 75.3 72.9 
Wool consumption ... 67.5 51.4 
Boot and shoe production. 98.0 88.9 
Zinc production > : 4 42.0 40.0 
Combined index -*64.6 57.3 52.9 


*Subject to revision. *tBased on an esti- 
mated output of 6,845,000,000 kilowatt-hours, 
- ae the Geological Survey total of 

1,000,000 kilowatt-hours for April and 

50.000. kilowatt-hours for May, 1932. 
tBased on Cram’s Automotive Reports esti- 
mate of 230,000 cars and trucks in the 
United States and Canada, as peninnt the 
Department of Commerce total 
ears and trucks in i ri) and 193. $70 cars 
and trucks in May, 2. 


TABLE II. THE COMBINED INDEX 
SINCE JANUARY, 19238 
1933. 1932. 1931. 1930. 1. 1928. 
Jan. ..... 57.2 62.8 74.4 95.0 #1 98.0 
Feb. . . 56.5 62.6 76.2 94.2 108.1 99.7 
March ... 52.9 61.6 78.0 91.2 104.3 99.4 
April .... 573 565 80.8 95.0 108.8 99.9 
ay.. -*644.6 52.9 78.1 90.0 110.1 101.3 
June ‘a 52.9 76.5 89.0 108.9 98.7 
July 52.0 78.2 86.4 109.9 100.5 
Aug. 55.5 73.5 83.1 108:1 102.1 
Sept 60.4 70.8 82.4 107.3 102.4 
Oct. 6.0 66.3 79.5 105.7 105.0 
Nov 59.7 65.1 76.1 96.9 103.7 
po ere . 59. 65.5 76.1 92.1 102.0 
*Subject to revision. 
Without any allowance for long-time 


trend, average daily mill consumption 
of raw cotton, adjusted for seasonal va- 
riation, rose in May to the highest levei 
since October, 1929. This caused a rise 
of 25.4 points in the adjusted index of 
cotton consumption, which constitutes 
the largest monthly increase in the en- 
tire post-war period. 

Although the May figures. reflect a 
high rate of mill activity, they need to 
be interpreted in the light of a rather 
wide range of circumstances surround- 
ing the present situation in cotton tex- 
tiles. The main factors which started 
the recent increase in textile manufac- 
turing activity were, of course, price in- 
creases resulting from currency depre- 
ciation, efforts to anticipate the process- 
ing tax feature of the Farm Relief Act 
and efforts to foresta!) restrictions on 
output which may result from the In- 
dustrial Recovery Bill. 

The result has been a spectacular buy- 
ing movement in both raw cotton and 
cotton goods. Statistics on cotton cloth 
sales are no longer available, and they 
would probably be of no use in proving 





that this is a speculative buying move- 
ment, because the movement has ex- 








sumption is running heavily in excess of 
ahy probable increase that has occurred 

















tended all along the line to wholesaler in the use of cotton textile products by 
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SERIES COMPOSING THE ANNALIST INDEX OF BUSINESS ACTIVITY 
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and retailer. The statistics available 
do show, however, that mill takings of 
raw cotton are running heavily in excess 
of mill consumption, and that mill con- 


cotton forwardings (mill 


pare March 
takings) of 
raw cotton, adjusted for seasonal varia- 


the ultimate consumer. 


tion, have nearly quadrupled, while mill 


consumption (the amount actually used 
in manufacturing) has increased about 
40 per cent. From the end of March to 
the end of May, mill stocks of raw cot- 
ton, adjusted for seasonal variation, have 
increased about 20 per cent. The pres- 
ent increase in manufacturing activity 
is obviously largely the result of a wide- 
spread movement toward escaping the 
restrictions on output and higher costs 


which will become effective with the 
operation of the Industrial Recovery 
Bill. 


The April to May rise in the adjusted 
index of steel ingot production was by 
means unprecedented: nevertheless 
the May index was higher than that of 
any month of 1932 and was the highest 
since November, 1931. The weekly index 
continued to rise, moreover, throughout 
the month and into the first part of 
June. 

The automobile industry and miscel- 
laneous consumers continued in May to 
be the main support of the steel indus- 
try. The value of construction contracts 
awarded showed a substantial increase 
from the April low record, and the gain 
was distributed among residential, non- 
residential and public work and utility 
projects. Structural steel bookings had 
not, however, up to the second week in 
shown any great improvement. 
Railroad orders for steel rails were low 
by ordinary post-war standards, though 
they were larger in May than in any 
previous month since April, 1932. In the 
early part of June further buying of 
this type appeared and in addition there 
was an order for 500 freight cars. 

The adjusted index of freight car load- 
ings, though registering a gain, was in 
May at the highest level only since last 
December, whereas many other com- 
ponents of the business index reached 
new high records for a _ considerably 
longer period. The lag in carloadings 
may again in May, as in April, be at- 
tributed to the absence of expansion in 
ceal loadings. Most of the other freight 
classifications showed gains, some of 
which were substantial. Miscellaneous 
freight moved in the heaviest volume 
since February, 1932; grain and grain 
products since July, 1931; forest prod- 
ucts since December, 1931. 

Although there has been an impressive 
revival in automobile sales, the more 
spectacular advance has occurred in sales 
of commercial cars. Based on prelimi- 
nary figures from twelve States, aver- 
age daily new commmercia] car regis- 
trations, adjusted for seasonal variation, 
amounted to 743 in May, as against 551 
in April and 359 in the low-record month 
of March. May sales were the highest 
since January, 1932. Average daily new 
passenger car registrations, adjusted for 
seasonal variation, amounted to 3,914 
(estimated), as against 3,263 in April 
and 2,641 in March; the daily average 
for the whole of 1932 was 3,651. Re- 
ports from the field suggest that the rise 
in automobile sales is continuing into 
June, despite the fact that May is nor- 
mally the peak month, from a seasonal 
standpoint. 

Bituminous coal production continued 
to lag in May, doubtless because of the 
influences discussed in these columns a 
month ago. On May 1, however, total 
industrial stocks were 5% per cent lower 
than a month previous, and it appears to 
be only a question of a comparatively 
short time when larger coal output will 
be necessary. There are some indica- 
tions, indeed, that the rise has already 
begun. In the week ended June 3, for 
example, output was 35 per cent higher 
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than in the corresponding week of 1932, 
whereas in the week ended May 27 it 
was only 21 per cent higher. 

Official figures on boot and shoe pro- 
duction for April confirmed the suspicion 
expressed in these columns last month 
that the advance estimate used in com- 
puting the adjusted index for April was 
too low. Actual output turned out to 
have been about 15 per cent higher than 
estimated, and the adjusted index for 
April was consequently revised upward 
to 98.0, which compares with 88.9 for 
March. 

Some of the implications of the current 
rise in industrial activity are rather 
startling. Let us assume, for example, 
that the adjusted index of steel ingot 
production for June will be about 50. 


Europe 


HE outstanding news 
items of the seven 
days were: The open- 
ing at London on 
June 12 of the World 
Economic Conference, 
which is or is not to 
lift the world out of 
the slough of despond 

and restore confidence and prosperity; 

the proclamation on June 8 of a partial 
moratorium on transfer abroad of ser- 
vice payments on German foreign debts; 
the initialing at Rome on June 7 of the 

Mussolini Four-Power Pact, and the dis- 

missal by President Zamora of Spain of 

Premier Azafia, head of the Left coali- 

tion Government, creating a very critical 

situation. 


eRe RHEL EE EERE HENNE 





THE BRITISH 
COMMONWEALTH 


| J viai7s5: to 2582, fell in May by 

114,755 to 2,582,879; May being 

the fourth consecutive month to 
show decline, the total decline for those 
four months being 320,186; the total on 
May 31 being the lowest since May, 1931. 

In the seven days ended May 10, the 
gold holdings of the Bank of England 
were decreased by £18,000. This was 
the first seven days’ reduction of gold 
since the seven days ended Jan. 11, when 
the gold holdings stood at £120,544,105. 
The figure on May 10 was £186,909,351. 
In the same seven-day period the gold 
holdings of the Bank of France were in- 
creased by 41,000,000 francs. 

In the seven days ended May 17 the 
gold holdings of the Bank of England 
were increased by £68,000; in the same 
period the gold reserve of the Bank 
of France was decreased by 3,000,000 
francs. ; 

In the period May 18-June 7, inclusive, 
the gold holdings of the Bank of Eng- 
land were increased by £761,000. In the 
same period the gold reserve of the Bank 
of France was increased by 157,000,000 
francs. 

The debt of Russia to Great Britain 
now, with accumulated interest, totals 
£1,056,973,000. At the beginning of the 
Soviet régime it was £508,122,000. 

In the twelve months ended April 30 
imports of the Irish Free State totaled 
in value £37,000,000, as against £51,000,- 
000 for the corresponding previous pe- 
riod, while exports totaled £22,000,000, 
as against £34,000,000 for the corre- 
sponding previous period. Live stock ex- 
port to Great Britain fell 50 per cent. 


GERMANY 


N June 8 the Reichstag proclaimed 
QO a partial moratorium on transfer 
abroad of service payments on 
German foreign debts, effective July 1 
and to remain in effect until the Reichs- 


This is distinctly within the realm of 
probability because the weekly index for 
the week ended June 3 was already at 
60.9 and an average of 50 for the entire 
month would allow for a considerable 
seasonal decline in actual production 
which, according to present indications, 
may not occur at all. It would mean a 
daily rate of about 86,500 tons for June, 
as against 74,148 tons for May and 35,- 
106 tons for June, 1932. 

On a _ seasonally adjusted basis it 
would mean that total output for the 
second quarter will show an increase of 
93 per cent over that for the first quar- 
ter. Based on the past relationship be- 
tween steel ingot production and the 
net income of the United States Steel 
Corporation, it would mean further a 


distinct possibility that the Steel Corpo- 
ration might show a small net income, 
perhaps around $1,000,000, for the sec- 
ond quarter, as compared with a net loss 
of $16,730,000 in the first quarter and 
a net loss of $20,452,000 in the second 
quarter of 1932. Such an estimate would 
be based on one erroneous assumption, 
namely, that the past relationship be- 
tween earnings and ingot production re- 
mains the same. The fact of the matter 
is, of course, that the Steel Corporation 
has secured considerably less than its 
normal share of the total steel business 
since the present upturn began. But this 
merely serves to emphasize, from the 
standpoint of the independents, and of 
manufacturers in general, the change in 
the outlook for operating profits. 


Although freight-car loadings have 
not risen as rapidly as other indices, the 
increase that has occurred has been in 
comparatively good revenue-producing 
commodities and in any case the in- 
creased volume of traffic, translated into 
operating revenues, will make an impres- 
sive showing for May in comparison 
with the figures for the corresponding 
month last year, which is what most peo- 
ple judge current trends by. Total 
operating revenue for May for Class I 
roads should approximate at least $242,- 
000,000, as against $224,900,000 for 
April and $254,700,000 for May, 1932; 
and net operating income could easily 
reach $25,000,000, as against $19,042,000 
for April and $11,951,000 for May, 1932. 

D. W. ELLSwortH. 


From an American Point of View 


By HENRY W. BUNN 


tag’s gold reserves have risen to the 
level deemed essential to protection ot 
the German currency and national econ- 
omy. I cannot clearly determine from 
the dispaches the excepted items. Ap- 
parently those embraced under the ex- 
isting standstill agreement are excepted, 
and “current reimbursing credits for 
commercial bills.” The Dawes and Young 
leans are provisionally included pending 
further negotiations between the Reichs- 
bank and the Bank for International 
Settlements, trustee for both issues. A 
government decree of June 9 sanctioned 
the Reichsbank’s action. The decree re- 
auires German debtors to deposit pay- 
ments as they fall due, in marks, in a 
“conversion fund,” to be administered by 
the Reichsbank and guaranteed by the 
Reich. It is seen that the moratorium 
affects only transfers. . 

The German delegation to the World 
Economic Conference includes: Baron 
von Neurath, Foreign Minister; Dr. 
Hugenberg, Minister of Economics and 
Agriculture; Count von Krosigk, Finance 
Minister; Dr. Schacht, president of the 
Reichsbank, and Dr. von Hoesch, Am- 
bassador to London. 

Reichsbank statements show the fol- 
lowing for the period April 30-May 31: 
Gold coin and bullion decreased 57,212,- 
000 marks; reserve in foreign currencies 
decreased 22,509,000 marks; notes in cir- 
culation decreased 69,516,000 marks; 
ratio of reserve to outstanding notes 7.5 
per cent on May 31, as against 9.1 per 
cent on April 29: total gold holdings 
372,329,000 marks on May 31, as against 
410,541,000 on April 29. 

The Reichsbank’s statement as of June 
7 showed the following: Gold coin and 
bullion decreased 21,088,000 marks: re- 
serve in foreign currencies increased 
7,410,000 marks; notes in circulation de- 
creased 96,196,000 marks; ratio of re- 
serve to outstanding notes 7.3 per cent, 
as against 7.5 per cent on June 2; total 
gold holdings 351,241,000 marks, as 
against 372,329,000 on June 2. 

The amount still due by the Reichs- 
bank (through the Gold Discount Bank) 
to the International Acceptance Bank of 
New York is 189,000,000 marks. 


FRANCE 


N June 9 Premier Daladier ad- 
O dressed the French Chamber of 

Deputies on the French program 
for the World Economic Conference and 
received a magnificent vote of confi- 
dence, 413 to 163. He stressed re-estab- 
lishment of monetary security, only, in 
his opinion, possible through “mainte- 
nance of the gold standard, or rather the 
freedom of gold movements.” He dep- 
recated “monetary manipulation.” 


We oppose [said he] theories which 
have been formed for the artificial re- 
distribution of gold throughout the 
world. Doubtless it is necessary to have 
it better distributed than it is today, but 
such new division—which should not be 
produced by arbitrary measures result- 
ing in continuous and non-absorbable in- 
flation, because the | would always 
return to its point of departure—ought 
to be a consequence of return to normal 
conditions in economic life. 


The French delegation to the World 
Economic Conference is a strong one. It 
is headed by Premier Daladier and in- 
cludes the Ministers of Finance, Foreign 
Affairs, Colonies, Agriculture, Com- 
merce and Merchant Marine and Clem- 
ent Moret, Governor of the Bank of 
France. 

Revenue in April fell below estimates 
by 259,000,000 francs. 

British tourists in France in 1932 
numbered 522,000, as against 881,000 for 
1931, while American tourists numbered 
143,208, as against 205,320 for 1931. 

On Dec. 31, 1932, the French public 
debt totaled 290,887,000,000 francs, 
about $12,218,000, above a twelve-month 
previous by 21,540,000. An addition of 
15,006,000,000 during the current year 
is officially forecast. 

The French Government has come to 
the financial assistance of the French 
Line handsomely enough to insure com- 
pletion of the Normandie, to be the larg- 
est and most magnificent of merchant 
vessels and expected to be the fastest. 
She was launched on Oct. 29 last; she is 
1,020 feet long and of 117 feet beam, 
will have accommodations for 2,132 pas- 
sengers, and will cost about the equiva- 
lent of $30,000,000. 


THE CONFERENCE 


HE World Economic Conference 
T was opened on June 12 in London, 

in the new Kensington Geological 
Museum Building. King George’s open- 
ing speech was of an exquisite propriety. 
I quote the following: 


It cannot be beyond the powers of man 
so to use the vast resources of the world 
as to insure the material progress of 
civilization. 

No diminution in those resources has 
taken place. On the contrary, discovery 
invention and organization have multi- 
plied their possibilities to such an ex- 
tent that abundance of production has 
itself created new problems. And to- 
gether with this amazing material prog- 
ress there has come a new recognition 
of the interdependence of nations and of 
the value of collaboration between them. 
Now is the opportunity to harness this 
new consciousness of common interests 
to the service of mankind. 


When the King fell silent Prime Min- 
ister MacDonald of Great Britain, chair- 
man of the conference, addressed it. I 





quote what seems to me the most striking 
passages of his speech. The reference to 
the war debts startled the whole gather- 
ing and no doubt shocked the American 
representatives: 


The briefest reference to the astound- 
ing facts will show the magnitude of 
the problems before us and at the same 
time direct our thoughts to the points 
of attack. 

Since 1929 prices have fallen and have 
kept well below the levels at which pro- 
duction can be remunerative. They have 
fallen irregularly, moreover, and have 
distorted the normal relationships upon 
which economic activity is pivoted. The 
fall in prices has added oppressively to 
the burden of the world’s indebtedness. 
In 1932, compared with 1929, production 
of raw materials had fallen 30 per cent 
and-exchange between town and country 
had been tragically limited. 

National income has fallen seriously 
everywhere—in some countries by 40 and 
50 per cént. The genera! ‘crisis, accen- 
tuated by restrictions, by tariffs, quotas 
and exchange control, has reduced inter- 
national trade between 1929 and 1932 to 
less than three-quarters in volume, ex- 
changing at about half price. 

The gold standard has had to be de- 
serted more generally than has been the 
case in time of peace, since it was erected 
into the international measure of ex- 
change, and inevitably, irrespective of 
fiscal policies and of forms of govern- 
ments, unemployment has mounted up 
until the world figure, issued by the In- 
ternational Labor Office, has reached 
30,000,000. 

This cannot go on. The world is being 
driven into a state of things which may 
well bring it face to face once again— 
for it has happened on scales of varyin 
extent before now—with a time in whic 
life revolts against hardship and. the 

ins of the past are swept away by the 
orces of despair. 

Behind the subjects I have just men- 
tioned is another in the front rank of 
importance. It cannot be dealt with here 
because obviously this conference is not 
constituted in such a way as to enable it 
to consider and settle the matter. I re- 
fer to the question of the war debts, 
which must be dealt with before every 
obstacle to general recovery has been re- 
moved, and it must be taken up without 
delay by the nations concerned. Lau- 
sanne has to be completed and this vexed 
question settled once for all in the light 
of present world conditions. 

This conference is a sequel to the work 
done at Lausanne last year when, by a 
conditional agreement on how to deal 
with war debts and reparations, Europe 
was saved from immediate financial col- 
lapse. It will be remembered that, having 
finished its own immediate work at Lau- 
sanne, the conference reported that for 
the clearance of the world crisis a wider 
conference should be called and that the 
League of Nations should be invited to 
take that in hand without delay. Lau- 
sanne indicated the subjects which ought 
to be dealt with and the general steps 
which should be taken to prepare for the 
conference. 

No one who has surveyed the facts 
and watched their progress can doubt for 
a moment that the experiences of the 
last few years have proved that a pure- 
ly national economic policy in this mod- 
ern world is one which, by impoverish- 
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ing other nations, impoverishes those 
who pursue it. No nation can perma- 
nently enrich itself at the expense of 
others. Mutual enrichment is a condition 
of individual enrichment. 

Nationalism in the sphere of politics 
may be essential to human freedom. Self- 
sufficient nationalism in economics is the 
death knell of advancing prosperity. 

The nearer we can make the world an 
economic unit the better will it be for 
each nation. In any event international 
cooperation is our best way to national 
recovery, and the nation which looks after 
itself in an international frame of mind 
will not only lead the world in enlighten- 
ment but in well-being. 

We are here therefore to pursue the 
better course of international agree- 
ment, 

At last report decisions had not yet 
resulted from conversations of several 


days among experts of the United States, 


NT 


Diversity of Movements 


OUUESOREOADIALERERER HLA HE advance of 16.6 


eT | per cent in the An- 





nalist Index of 
Wholesale Commodity 
Prices since the sus- 
pension of the gold 
standard, and _ the 


I EES 
ee ae similar sharp ad- 


— 5 


vances of other 
wholesale price indexes, have been 
marked by extremely divergent price 
movements among the various commodi- 
ties rather than by a single uniform rise 
in individual prices. Many commodities 
have advanced very sharply, hides ris- 
ing 145.2 per cent in the fourteen weeks 
from Feb. 28 to June 6, rubber 86.2 
per cent, corn 84.0, tin 82.1. Others 
have only risen moderately, salt 15.4 per 
cent, cheese 15.3, pig iron 10.7, Santos 
coffee 2.7. Some, in the face of the gen- 
eral upward movement, have actually 
declined, crude petroleum falling 18.7 
per cent, eggs 14.0, anthracite coal] 13.8. 

To show better these varying price 
movements the more important commodi- 
ties used in The Annalist index have been 
arranged in the accompanying table in 
the order of their percentages of price 
increase, their current prices on a gold 
basis also being shown for purposes of 
comparison. 

Most of the commodities that show im- 
portant gains have benefited in one way 
or another from the various administra- 
tion measures. Rubber, tin, bananas, silk, 
lard, raw cotton, cocoa and coffee are 
among the commodities that we export or 
import in sufficient volume for the depre- 
ciation of the dollar to be reflected in an 
offsetting rise in United States prices. 
All except coffee show sharp gains, 
ranging from 38.6 to 86.2 per cent. That 
they have advanced much more than the 
dollar has fallen has been due partly to 
the expectation of further depreciation 
and partly to other factors that con- 
tributed independently to their advance. 
Cotton and hogs have been helped by the 
prospect of Federal farm aid. Rubber 
has profited by a better tire demand, in 
its turn the result of greater business 
activity. Tin has responded to the rise 
in industria] activity. Silk has reflected 
the prospect of compensatory tariffs un- 
der the Farm Relief Act, and the im- 
proved textile demand. 

Coffee, on the contrary, has failed to 
respond at all to the 15.5 per cent drop 
in dollar exchange, although our supply 
comes entirely from abroad; Rio actually 
declined 6 per cent in United States cur- 
rency, while Santos advanced only 2.7. 
The immunity of coffee prices to the 
decline in the dollar has been due pri- 
marily to the adverse situation in Brazil, 
especially the reduction in the Brazilian 
coffee export tax, the 10 per cent bonus 





Great Britain and France, having in 
view temporary stabilization of the dol- 
lar and the pound (the American experts 
being Messrs. James Warburg, O. W. W. 
Sprague and George L. Harrison). 

As the conference opened, prospects 
for a world agreement to restrict. wheat 
production seemed pallid. 

The total number of accredited dele- 
gates at the conference is 168, represent- 
ing sixty-six governments. 


LIGHT AHEAD? 


N June 7 the Mussolini Four-Power 
O Pact was initialed at Rome by rep- 
resentatives. of Great’ Britain, 
France, Germany and Italy. It requires 
to be ratified by the proper authorities 
of the several countries. It is or is not 


on coffee exports, and the burden of a 
new Brazilian crop estimated at 30,000,- 
000 bags against a demand for only about 
15,000,000. A further factor has been the 
relative inflexibility of consumer demand, 
and its consequent lack of responsiveness 
to the stimulative measures of our gov- 
ernment. 

Of the commodities provided for in the 


to prove an important instrument toward 
the pacification and _ stabilization of 
Europe. 1 confess to serious doubts, 
though I would not go so far as to call 
acceptance of the pact by France and 
Great Britain a sop to Fascist vanity. 
Note that in its final revision the pact 
is silent as to revision of treaties. 


Notes 


On June 8 President Zamora of Spain 
dismissed Premier Azajia, whose Left 
Wing coalition government had for two 
years dominated the Constituent Parlia- 
ment. Apparently the President yielded 
to growing Conservative pressure in gen- 
eral and in particular to pressure by the 
Church. The resulting situation is ex- 
tremely critical. 


advanced only 26.1 per cent in New York, 
and even that gain was due to the estab- 
lishment of price control by this State. 
Milk and its products enter chiefly into 
domestic trade, and their prices are there- 
fore largely independent of foreign move- 
ments and of the course of exchange. 
The administration has apparently de- 
cided to do nothing about them at present, 
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Farm Relief Act, several have advanced 
sharply in direct response to the promise 
of higher farm prices contained in the 
act. Corn has advanced 84.0 per cent, 
wheat 54.5 (the short Winter crop also a 
factor), cotton 51.2, hogs 40.0, lard and 
hams also showing large gains. Rice, 
with a gain of only 12.5 per cent, has 
failed to participate measurably in the 
advance, apparently because the admin- 
istration has not taken active steps in 
its behalf. Milk, which like rice was 
included in the Farm Relief Act, has 


notwithstanding their inclusion in the 
Farm Relief Act, and in most parts of the 
country they therefore remain examples 
of relative price stability resulting from 
the absence of artificial stimuli. 

The whole textile group has moved 
sharply upward, reflecting like cotton 
itself the expectation. of a processing 
tax, and of compensating taxes and 
tariffs on competing products, such 
especially as silk and wool. A further 
factor has been the prospect of shorter 
mill hours under the Industrial Recovery 


The population of Spain, according to 
the recent census, is 28,719,177. The 
census as of Dec. 31, 1928, showed 21,- 
763,147. 

Signor Mussolini has appealed for a 
17,000,000 increase of Italy’s population 
within the next ten years. In cordial re- 
sponse, sundry towns are offering jolly 
bonuses for marriages and babies. 

On June 1, at Cheliabinsk in the Ural 
Mountains, Russia, the biggest tractor 
plant in the world was officially opened. 
It is designed to produce yearly 40,000 
sixty-horsepower caterpillar tractors. 
Construction began in 1929. It was de- 
signed and constructed under the super- 
vision of John Calder, the Detroit engi- 
neer, and covers fifty acres. 


Within the Price Level 


Bill, which would in any case make 
higher prices necessary. 

The advance of 76.5 per cent in sugar, 
although in part due to the prospect of 
lower world stocks, reflected to a large 
extent the hope that the administration 
would lower the tariff against Cuba, and 
would inaugurate an allotment plan for 
rationing our domestic market. 

Hides advanced 145.2 per cent in re- 
sponse to an improved market demand 
that was due both to speculative buying 
and to an improvement in the leather in- 
dustry. The fact that hides are a by- 
product of the packing industry makes 
their supply relatively inflexible, and 
their prices are accordingly peculiarly 
sensitive to changes in demand. 

Advances in copper, zinc and lead re- 
flected chiefly increased industria] ac- 
tivity, together with speculative buying. 

The improvement in business, the 
stimulus of the Industrial Recovery Bill, 
and especially the speculation induced by 
the possibility of actual] currency infla- 
tion have also been factors in practically 
all the commodity advances. 

Most of the commodities that either 
declined or failed to advance proportion- 
ately move chiefly in domestic markets, 
independently of foreign prices. The 
advance of only 10.4 per cent for pork 
loins reflects the perishability of a prod- 
uct that prevents its being held for high- 
er prices. Eggs declined 14 per cent, in 
keeping with the normal seasonal trend. 
Bituminous coal declined 6.0 per cent for 
steam mine run, and anthracite 13.8 per 
cent for stove, reflecting both the normal 
seasonal decline, the persistence of com- 
petition by other fuels and the absence 
of artificial restoratives. Losses in 
crude petroleum (18.7 per cent) and re- 
finery gasoline (6.2 per cent) were pri- 
marily the result of the overproduction 
situation in East Texas. The net decline 
of 1.6 per cent for finished steel was due 
to the refusal of the large steel corpora- 
tions, which control steel prices, to cancel 
more than a part of their March reduc- 
tion, even with sharply increased de- 
mand. Inasmuch as prices for steel have 
been reduced far less than other commod- 
ities during the depression, their level 
compared with that of 1929 is still rela- 
tively high. 

The unusual diversity of the price, 
movements is thus chiefly due to the 
measures inaugurated by the adminis- 
tration for the raising of prices and the 
improvement of business. The perma- 
nence of the gains, and the extent to 
which the lagging commodities finally 
join in the advance, are largely dependent 
both on the final valuation of the dollar 
and on the degree to which the revival of 
business is maintained. 

WINTHROP W. CASE. 
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Outstanding Features in the Commodities 


PECPrLEARISE of 0.6 point car- 
4 ried The Annalist 
| Weekly Index of 
| Wholesale Commodity 
| Prices up to 93.5 on 
Tuesday, June 13, 
from 92.9 (revised) 
the week before. The 
current gain marks 
the tenth consecutive week of advance 
for the index, the present rise having 
started from 81.7 on April 4. The week’s 
gain, however, was much more than off- 
set by the drop of the dollar to 82.4 cents 
from 83.6 a week ago; the index on a 
gold basis consequently declined to 77.0 
from 77.6. Its failure to respond fully 
to the drop in the dollar reflected largely 
the revolt in the Senate against the 
President’s economy program and the 
delay in the adjournment of Congress. 

The advance of the index, on a United 
States dollar basis, was due almost en- 
tirely to the rise in the grains and flour 
and in cotton and the textiles; without 
these a loss would have been recorded 
instead. Wheat prices benefited by a 
bullish government crop report and 
further dry weather in the Winter wheat 
belt, No. 2 red going to $1.00% at New 
York, from 96%. Cotton advanced to 
9.40 cents for spot from 9.15, in conse- 
quence both of the Bankhead amend- 
ment, providing funds for leasing land 
regardless of a processing tax, and of 
continued heavy consumption here and 
abroad. The passage of the Industrial 
Recovery Act was a stimulating influ- 
ence for the textiles. 

Other gains were less important. Re- 
fined sugar prices were advanced to 4.60 
cents from 4.50, although raw sugar de- 
clined. Spot hides went to 12% from 
12 for heavy native steers, union leather 
advancing to 34 cents from 33. Tin 
rose to 45% from 42%-42%, in response 
partly to the drop in the dollar and 
partly to reports of improving busi- 
ness. Chicago steers at $7.06 made a net 
gain of 4 cents for the week. Advances 
were also made by butter and eggs, po- 
tatoes, lemons, cocoa, and lead. 

Hogs dropped 18 cents to $4.62 for the 
Chicago average, because of very heavy 
offerings, the heaviest with the exception 
of a week in January, since March, 
1931. The meats were generally lower, 
while apples and oranges also declined. 
The fuels and the metals, except tin and 
lead, were unchanged, although advances 
are reported as probable in the near fu- 
ture for steel and gasoline. 


DAILY SPOT PRICES 
Cotton. Wheat. Corn. Hogs. 





une 9...... 9. 
= Bs veces L 
une 12...... . 
une 13...... \ 
— Middli 
at N 2 a now, a 


New York. Corn—No. 2 ellow, ‘New York: 
Hogs—Day’'s average, Chicago 


COTTON 


FTER sagging last week, prices for 
cotton advanced sharply Saturday 
following the adoption of the 

Bankhead amendment to the Industrial 
Recovery Act providing $100,000,000 for 
the leasing of acreage regardless of pro- 
cessing taxes. There were further gains 
Monday on a preliminary estimate of the 
Cotton Exchange Service indicating May 
consumption nearly double that of a year 
ago. Prices slipped back Tuesday in 
consequence of further delay in the pub- 
lication of the administration’s acreage 
reduction plans; apparently there is not 
complete agreement as to the program to 
be followed; meanwhile the uncertainty 


fee 
Sha 
a5 
2o8 


upland, 


continues to be unsettling. Reports of a 
possible $5,000,000 credit to Amtorg for 
the financing of a sale of some 100,000 
bales to Russia was a supporting factor 
Tuesday. October closed at 9.52 bid on 
Tuesday against 9.32 bid a week ago, or 
at 7.84 against 7.79 in terms of gold, 
the dollar declining 1.2 cents to 82.4 dur- 


ing the week. Spot middling advanced 
25 points to 9.40 (U. S. currency). Spot 
demand is reported as lighter, though 
still well above last year. 

Weather conditions continue favorable, 
although rain is needed again in the 
West. Weevils have appeared in the 
South, where the plant is putting on 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 
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June 14°32 64.0 91.0 68.2 

*Preliminary. tRevised. 
Holland and eal For weekly figures 
ANNALIsT of Nov. 1931, pages 6 and 757; 
567, and June 9, 1983. page 


Rye, No. 2 white (bu.).............ccceeeeees 

Barley, making GBD a 0.0:0.00005090000000006008 

a. choice heavy steers, 9 (100 To.) Ib. ) 

Hogs. day’s average Chicago (1 

Cotton, Taiddlin pland (1 

Wool, fine staple tereitory tip. Dees cp micnmee ae 

Wool, Ohio de —_—4 scoured (Ib.).......... 

Beef; pay West dressed steers, 700 lbs. 
MED prcccaveiecsaerecccoscesese 


Pork, > | eee ee 
Sugar, refined (Ib.)............. 
Coffee, Sa 


Co 
Printcloth, 3814- -inch, 5.35 
Cotton sheeting, ion mp, m6 ¢ 
unbranded double cuts (yd. 
Coen = Southern two-ply warps, No. 
Worsted yarn, Bradford, 2-40s, halfblood 
I WE MN Dn 0.054. 460660540540040066400 
Silk, seri plane, Japan, 13-15 size for 
near-by. ¢ delivery (ib. 
Rayon, 150 denier, ist quality (Ib.)......... 
Coal, anthracite, stove, company (net ton). 
Coal; bituminous, steam, mine run, Pitts- 
0 CL a aaa aaa 
Coke, Connellsville furnace. at oven(net ton) 
a on at aes a nt rg Org 
e er av’ge a re nery centres (ga 
"ree fia crude, at well aint -_ 
Reporter av’ge for i0 fields (bbl.). 
ah ron Age composite (gross ton). 
Figished steel, Iron Age composite ase Ib.) 
r electrolytic, delive Conn. (Ib.). 


ED. hee skwcctddeedceeewaeeendeetonces 
TN MED. ne ccesiesdowecaecee 
Zinc, East St. Louis (ib.)..............00000- 
Lumber, General Bidg. Contractor monthly | 
rte se el ag ee 
Brick, General Bldg. Contractor monthly | 
com << ccaiquenkbeghsndae saan 


monthly composite Ct Daa wenccescecncse 
Cement, General Bidg. Contractor monthly 
compeathe ¢ SAD warowcescencecessivecceeues 
EE. OD ns nc cccenecdsnetaanocese 
Hides, heavy native steers, Chicago (lb.).. 
Paper, new 1 con ws eon ‘ Lktedeat enka 
Paper, wrapping, No. ot * See 
Rubber, standard thick | RPE 
*Monthly prices as of May 15, 1933; Apr. 
+] tist latex thick. §Revised. **June’ 9; 





200 +4140 
180 
130 
100 
MONTHLY AVERAGES 1912 = 1/00 
SO gi3i4 15 16 ‘17 18 19 20 2) ‘22 °23'24 23 26'27'28 ‘29 30°31 “32 39 °° 
120 
no "0 
of} — 913 = 100 90 
90 90 
80 80 
ums 
IN GOLD = 
| 
TO Se Uaw STR SOND SPU AMDT AS OW D SOUAWDIASONO IF UAW IIASOWS DPUAD TAS OWS? 
929 1930 193) 1932 1933 
- - ————In Terms of - 8. ——— . a All 
1. 2. 3. 4. 7. 8. All Comm. 
Farm Food Textile Building Chem- Miscel- Com- §On Gold 
1933. Products. Products. Products. Fuels. Metals. Materials. oa laneous. modities. Basis. 
June 13... 83.9 97.7 *97.5 95.9 99.5 107. 8 78.7 93.5 77.0 
June 6...182.5 97.8 195.4 95.9 99.3 107.0 85 5 +78.1 +92.9 t77.6 
May 29...+84.0 97.1 92.3 94.5 98.3 107.0 76.6 92.7 77.3 
May 23... 81.3 96.9 87.4 94.3 97.1 106.9 $8. 3 74.6 91.1 78.5 


135.4 96.0 
$Based on exchange srestations for cuones. Switzerland, 
from a 9, 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





e ’ 
Structural steel, General Bldg. Contractor 
00 Ib.) *1.60 














107.3 96.0 79.7 87.3 


1926, to June 6, 1933, see THE 
Oct. 7, 1932, page 479; ‘April 21, 1933, page 


June 13, 1933. June 6, 1933. June 14, 1932. 
1. Y $0.645, 

j 5T .45 
**'36@.37 Es 35 :295%,@.30% 
: : ‘43%@.44% 
06 7.38 

50- 


4.80 3.54 
:0520 


0915 05 
67% ‘304 
12.00-12.50 


17.25 
03% é 
; Lag fan 
5. oO 
4.25-4.35 
3.30 
03% 
03%-.03% 
23 22% 13 
+ 1.18% 1.18% 1.00 
2.39-2.44 1.91-1.96 $1.25-1.30 
‘55 55 §.60 
6.25 6.25 6.65 
1.10-1.25 1.10-1.25 1.20-1.30 
1.75 1.75 2.00 
03314 03314 05624, 
539 539 991 
.01 15.01 14.01 
» 1.892 1.892 1.971 one 
04 '0410 9300 ; 
A5% ‘A2Y,—.42%, "1900 
04 04 0280 
*15.50 *15.83 
*11.72 *11.69 *11.93 
*1.60 *1.60 
*2.08 *2.05 *2.00 
cm B 3 
00 40.00 53.00 
‘oo ‘068 oste.03y 
15, 1933, 


nd May 15, 8, respectively. 
Plast day quoted. tB 








squares; the Cotton Exchange Service 
expects, however, more poison to be used 
this year because of the higher price of 
cotton. 

NEW YORK COTTON FUTURE PRICES 





, ec. 
High. Low. High. Low. High. Low. 


June 5... 9.25 887 9.49 9.12 9.66 9.28 
June 6... 9.29 898 953 9.21 9.68 9.37 
June 7... 9.20 9.00 9.47 9.26 9.61 9.42 
June 8... 9.18 8.98 9.41 9.22 9.61 9.36 
June 9... 9.25 888 9.52 9.15 9.68 9.31 
June 10... 9.34 9.22 9.60 948 9.76 9.63 
Wk’s rge. 9.34 8.87 9.60 9.12 9.76 9.28 
June 12.. 9.40 9.16 9.66 941 9.80 9.57 
June 13.. 9.39 9.24 9.65 9.49 9. 9.65 
June 14.. 9.30 9.16 9.56 941 9.69 9.57 
June 14 
close 9.27 ager b 67 


Contract j10.00 5.75 9.68 5.93 6.30 
Range. | Au.29 De.8 My.31 De.8 My 31 Fe.q 


——Jan.—— ——Mar.— May—- 
High. Low. High. Low. High. Low 
June . 9.72 85 9.52 10.00 9.68 


5... 9. 9.35 9. , ' \ 
June a 9.72 9.49 9.91 9.61 10.05 9.78 
8.. 


June 9.68 9.48 9.82 9.63 9.98 9.79 
June 9.68 9.45 9.80 9.59 9.99 9.75 
June 9... 9.71 9.38 9.86 9.53 9.99 9.70 
June 10... 9.82 9.72 9.96 9.86 10.12 10.03 
Wk’s rg.. 9.82 9.35 9.96 9.52 10.12. 9.68 
June 12.. 9.88 9.64 10.04 9.80 10.15 9.95 
June 13. - 87 -9.73 10.02 9.87 10.17 10.02 
June 14.. 9.75 9.65 9.93 9.79 9.95 
June 14 

close .. 9.74 9.90 10.05@10.06 
Contract { 9.91 6.35 10.04 10.22 9.47 

Range. | My.31 Fe.6 My.31 Mr BMY. 31My.26 


DOMESTIC COTTON ACTIVITY— 
MAY, 1933 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census) 


May, Apr., *May ies 
° 28 ° e 
1932. 1833: 1932. Pc. 
Cepemeten: 

a ee 621 471 332 +87.0 
Adjusted wT. .. 23.8 17.8 12.9 el 
August-May . astees ae : 4,265 +13.5 
Month-End Stocks: 
In consumi s- 


e 
. 1,395 1.368 1,463 — 4.6 
In public storage 


and warehouses. 7,321 8,152 7,614 — 3.8 


Total ............ 8.716 9.520 9,078 — 4.0 
Exports: 
er 592 436 501 +18.2 
‘Adjusiedt hehaee 44 19.3 21 . 
August-May ...... 7,113 . 7,308 — 9.9 


Cotton Spindles (000): 
Number active... .24,571 23,417 21,633 +13.6 
*Revised. +Daily average. adiusted for 

seasonal variation. 


WEEKLY MOVEMENT OF AMERICAN 
COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as 
reported by the New York Cotton 
Exchange) 
—W’'k Ending Thursday— Yr’s 
June 8, June 1, June 9, Ch’'ge 
1933. 1933. 1932. P.C. 
Movement Into Sight: 
During week...... 170 124 
Since Aug. 1...... 12,789 
Deliveries Durin : 
To domestic mills 14 135 35 
To foreign mills. 152 159 118 


To all mills...... 306 294 ~=«153 
Deliveries Since Aug. 1: 


30 ‘ 
14,432 —11.4 


To domestic mills. 5,000 4,690 + 6.6 

To foreign mills.. 7,010 7,376 — 5.0 

To all mills....... 12,010 12,066 — 0.5 
Exports: 

During week..... 149 180 97 a 

Since Aug. 1...... 7,261 : a — 9.8 
World Visible Supply (Thursday 

World total ...... 7,574 7, = 4, 594 — 0.3 

Week’s change.. aan —123 on 

Ws. We as MI wens 5,230 5,363 5,227 + 0.1 
Certificated Steck: 

Thursday ... 419 420 423 — 09 


May government cotton statistics re- 
flect the increase in textile activity. May 
consumption of 621,000 bales was the 
highest for any month since October, 
1929, and 87 per cent above a year ago, 
reflecting the high current rate of textile 
activity. Active cotton spindles were re- 
ported at 24,571,000, a material increase 
over April, and 13.6 per cent above a 
year ago. Stocks in consuming establish- 
ments on May 31 showed for the second 
month a strong contra-seasonal rise, re- 
flecting heavy purchases in anticipatioh 
of higher prices. Exports totaled 592,- 
000 bales; when adjusted for seasonal 








DIVIDEND. | 


United Shoe Machinery Corporation 


The Directors of this Corporation have declared 
a dividend of 37\%c per share on the Preferred cap- 
ital stock. They have also declared a dividend of 
62\%c per share on the Common capital stock. The 
dividends on both Preferred and Common stock are 
payable July 5, 1933, to stockholders of record at 
the close of business June 20, 1933. 

CHARLES G. BANCROFT, Treasurer. 
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variation they were at the highest level 
for any month since May, 1927, with the 
exception of August last year. Current 
weekly forwardings te mills and exports 
reflect the continuing of the movement 
into June, forwardings to American 
mills in the week ended June 8 amount- 
ing to 154,000 bales, compared with only 
35,000 a year ago, and exports totaling 
149,000 against 97,000. 

Domestic cloth sales were again light- 
er. Uncertainty regarding the exact 
character of the steps to be taken by the 
administration under both the Farm Re- 
lief and the Industrial Recovery Acts 
has tended to deter mills from booking 
business much beyond midsummer, but 
current orders in any case insure the 
present rate of mill activity for several 


weeks. 
WHEAT 


N J ce highs since the Farm Board 
ceased supporting the market in 
1931 were made by wheat prices 

on Monday. Publication of the govern- 

ment’s June 1 crop estimate after the 
market closed Friday was followed by 
sharp advances Saturday, the estimate 
being well under private estimates and 
confirming the very low May 1 report. 

The rise continued Monday, aided by re- 

ports of further excessively hot weather 

from the Winter wheat belt, the July 
contract touching 77%. Heavier selling 

Tuesday brought mild reaction, the con- 

tract closing at 77%, compared with 73 

a week ago; in terms of gold it advanced 

2% cents to 63% from 61, the dollar de- 

clining 1.4 per cent in the meantime. 

July Winnipeg advanced 1% cents Ca- 

nadian to 64%. July Liverpool declined 

%ed to 5s 1%d; in American units and 

currency it advanced the equivalent of 

1% cents to 63%. 

WEEKLY MOVEMENT OF UNITED 


STATES WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and 
Commerce) 
—Week Ended Saturday—, 
June 10, ». Janes June 11, 


1932. 

Commercial! stocks a 
end of week........ “*n9, ats *117,536 174,518 
Exports for week... 5 2/248 
‘or 50 weeks?t...... 20,877 93,740 


*Toledo stocks (3,211,000 bushels on July 
23, 1932), not included; previous week re- 
vised. +Season to date, seamen June 

, 1932, and June 29, 
WEEKLY MOVEMENT OF CANADIAN 
WHEAT 


(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 

Week Hated a Fridays 

June 2, Mey June 3, 


1933. 1932. 
Elevator stocks and 
afloat at end of w’k 201,041 *203,424 144,574 
Export clear’ces, incl. 
from United States. 5,109 4,671 5,173 
For 44 weeks?t..... 197,834 -+.+ 140,896 


*Revised. Season to date, commencing 
July 29, 1932, and July 31, 1931. 

A Winter wheat crop of 341,017,000 
bushels is estimated by the government 
crop report as of June 1, comparing with 
average private estimates of 357,000,000, 
a May 1 government estimate of 337,- 
485,000, a crop last year of 462,000,000- 
and a 1926-30 average of 589,436,000. If 
realized, the crop will be the smallest 
since 1904.- Condition was placed at 64.0 
per cent. The report continues in part 
as follows: 

Abnormally hot and dry weather since 
June 1 caught the crop in a critical stage 
of development, since in a large part of 
the Winter wheat belt it was in either 
the milk or the dough stages. The Crop 
Reporting Board has not attempted to 
evaluate the effect of weather since June 
1 and the report relates strictly to the 
condition as reported on June 1. 

The condition of all Spring wheat on 
June 1 is 84.9 per cent of normal, which 
is only slightly P haner than the June 1 
condition a year ago, but 0.9 under the 
ten-year average of 85.8 per cent. * * * 
In the Pacific Northwest a large acreage 
originally planted to Winter wheat and 
subsequently abandoned has been seeded 
to Spring wheat. 


Intense heat with lack of rain caused 
considerable damage to wheat and other 





grains from South Dakota southward 
during last week. In Kansas the extreme 
heat coming at a critical period wa de- 
cidedly harmful. In southeastern sec- 
tions, according to the Department of 


- Agriculture, the crop is heading short 


and is ripening prematurely. In Canada 
prospects continue favorable, the condi- 
tion of Spring wheat being placed at 99 
per cent of the long-time average by the 
Dominion Bureau of Statistics, against 
96 last year. Some shortage of moisture 
is reported. 

UNITED STATES FLOUR PRODUCTION— 

MAY, 1933 


(Thousands of barrels; as reported by Gen- 
eral Mills, Inc., for about % per cent of 
mills in chief milling centres) 


1933 1983.” 193d "ch’ge 
+11.0 


RE ia uches ncaa 5, = ms 5,225 
July-May ........ 61, ‘ 65,474 — 5.8 
CHICAGO GRAIN FUTURE PRICES 
WHEAT 


sik lew. ——Se Dec.— 
High w. High. low. High. Low. 


June 5.. .73% .71% .75% .73 78 -76% 
June 6.. .74 73 7 74 7 77 
June 7.. .74 73 5 74 = 

June 8.. .74 73% «7 15 —_ 

June 9.. .75 73% . .74 7 f 
June 10.. .76% .755% .78% .77 81 ie 
Wk's a 


. .T6Y 71 a 7. 81 7 
June 1 ¥ J ol eT R a .82 ” 
June 13.. .77 4s .80 é ies a 81 
June 14.. .7 7 178% .77T 81 80% 


4 
close .. -75%4 a 


Contract { .774 
feamee. fag 3 bes ie Je.12 Ja. oF sa se 8% 


a 


—— —Dec.—— 
Hien iw. Hick — High. Low. 


June 5.. .45 4 AT 4 .49 
June 6.. .4 4” 4 ‘ SO 49 
June 7.. .44 43 AT 4 50 A 
June 8.. .44 43) AT 4 49% Ad 
June 9.. .45 43 é | 51 A 
June 10.. .4 43 49 4 .52 51 
Wk’'s rg. .4 43) 49 46% .52 48% 
June 12.. ri) 44 49% 47% .51 E 
June 13.. 46 45 49 48 51% 504 
June 14.. 44% 444% .48% .47% .50 u 
June 14 
close ees 
Contract 


Range. {sis thie 28M" 12 Fev My My. “n Ap. 0 


HIDES 


ODERATE net losses marked hide 
prices during the week under 
liquidation and a somewhat 

diminished spot demand that reflected 
the approaching seasonal decline in 
leather activity. December closed at 
13.05 bid Tuesday, against 13.35 a week 
ago. Spot prices after advancing 4 to 4% 
cent last week continued firm. April 
shoe production was above a year ago, 
although lower than in March, owing to 
the shorter month. Adjusted for seasonal 
variation, the daily average increased to 
1,120,000 pairs, from 1,015,000 in March, 
and 1,012,000 in April, 1932. Production 
for the year through April was 1.4 per 
cent ahead of last year. 


PRODUCTION OF BOOTS AND SHOES 
IN THE UNITED STATES—APRIL, 1933 
(Thousands of pairs, rubber excluded; as 
reported by the Department of eae <i 


Agr. “Mar. Apr. bey ge 


1933. 
Month ........... 27,575 28,576 aut 83 
ee coos | 


- E .105,253 1.4 
Sa. {Daily average, - Sine ae 
seasonal variation 
NEW YORK eet FUTURE PRICES 


—Jun —Sept. ——Dec 
a. "Low. — Low. High. Lew. 


June 5 13.30 13.30 13.48 13.41 
June 6 13.25 13.10 13.55 13.38 
June 7 13.15 13.11 13.47 13.35 
June 8 13.11 13.10 13.45 05 
June 9 .00 13.00 1 3.15 
June 10. 13.20 13.20 13.45 13.45 
Whk's rge 13.30 13.00 13.55 13.05 
June 13.15 13.10 13.40 13.35 
June 13 00 12.90 13.30 13.15 
June 14 12.60 12.20 13.05 12.25 
June 14 

close .. 11.55* 12.457 12.55@12.65 
Contract §11.25 5.00 13.30 5.60 13.55 6.05 

Range. | My.18 Je.27 Je5 De.17 Je6é Fe.1 

*Nominal. +Trading. 


RUBBER 


RICES for rubber advanced last 
week, only to lose much of the gain 
Tuesday on the recovery of the dol- 

lar. December closed at 6.72 Tuesday, 
against 6.53 bid a week ago; in terms of 
gold the contract went to 5.54 from 5.46. 

May crude rubber consumption in the 
United States totaled 44,580 long tons, 
the highest for any month since May, 


1929, reflecting the sharp increase in tire 
manufacturing. While May tire produc- 
tion figures will not be available for an- 
other month, those for April show pro- 
nounced recovery from the low levels of 
March, when production was abnormally 
restricted by the banking holiday. 


UNITED STATES CRUDE RUBBER 
MOVEMENT—MAY, 1933 


(Long tons; as reported by the Rubber 
Manufacturers Association) 

M April, M ee 

ay, pril, ay, "ge 

1939, 1933. 1932. P. & 


Consumption... 44,580 26,226 130, po +44.0 
—» ~~ i sos, ae 979 1,05 

Jan.-May ..... .133,398 1149, rrr —10.7 

Tmaperts ....04: 27,556 19, 459 ue 224 —14.5 

Jan.-May ..... 125,488 467 —27.7 


Mo.-end stkst..407,342 412, 912 a, re + 3.5 

*Daily average, adjusted for seasonal 
variation. tinc uding stocks afloat to the 
United States. tRevised. 

UNITED STATES PNEUMATIC 
CASINGS—APRIL, 1933 
(Thousands; covering members of the Rub- 
ber Manufacturers Association, rep- 
resenting approximately 80 per 
cent of industry) 


Year's 

Apr., Mar., Apr., Ch’ge 

m 1933. 1933. 1932. P.C. 
Shipments ......... 2.923 1,674 2,958 — 1.2 
January-April ...8,508 9,986 —14.8 
Production ........2,499 1.630 2,813 —11.2 
January-April. ..7/807 .. 11,617 —32.8 


Month-end stocks..5,419 5.832 7.877 —31.2 
NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACTS 


ag Pm —Sept.— ——Dec.— 
High. w. High. w #7 High. Low. 


June 5... 6. 32 .65 40 6.85 6.65 
June 6... 6.32 6.05 656 6.26 680 6.52 
June 7... 6.40 6.11 6.66 6.26 695 6.64 
June 8... 6.50 6.33 6.90 6.62 7.20 6.88 
June 9... 6.45 6.20 6.71 6.47 698 6.76 
June 10... 6.52 6.47 6.80 6.70 7.11 6.95 
Wk's - 6.52 6.05 6.90 6.26 7.11 6.52 
June .. 635 6.30 6.84 6.58 7.06 6.80 
June 13.. 6.20 6.20 642 6.33 6.75 6.66 
June 14.. 6.00 5.90 6.20 5.75 6.56 6.08 
June 14 

close 5.75% 5.95+@6.00 egg 4 
Contract { 6.62 2.95 6.98 3.02 7.25 3.1 

Range..| Je.3 Fe.28 ms 3 Fe.28 My.31Fe. 2a 

—Mar.——_ ——Ma 
High. Low High. Low. 

pe Serer eee 7.16 -90 
5 SS Renee 7.10 . - 
eee 7.17 7.35 7.35 
ES are 7.40 ¢ ‘fi 7.48 7.45 
. TD ee ee 7.25 7.02 7.25 7.25 
EM ceccctcscteece 7.32 7.22 a 
Week's range ....... 7.40 6.65 7.48 7.25 
3 Berea 7.34 7.05 . 
CU ere 6.99 690 7.17 7.15 
MO Dincctcacevccsas 6.85 6.33 en Sad 
June 14 close......... 6.507 6.64* 


7.90 3.39 7.65 7.15 
My.31 Ap.6 Je.3 Je.13 
*Nominal. 


SILK 


, N extremely sharp advance in silk 


Contract range... 
tBid. +Traded. 


prices in a day of very heavy 

trading Friday, following a steady 
rise during the previous two weeks, car- 
ried the silk market to levels well above 
a year ago. September closed at $2.08 
Tuesday, against $1.79 a week ago, in 
terms of gold advancing to the equiva- 
lent of $1.71 from $1.50. The advance 
appears to have been purely speculative 
in character. Spot crack went to $2.30 
from $1.97 (corrected) a week’ago. Sep- 
tember Yokohama closed at 1,001 yen, 
against 937. 


NEW YORK SILK FUTURE PRICES 


—June—— ——Sept.— ——Dec.—— 
High. Low = h. Low. High. Low. 


June 5... . 4 1.70 1.74 1.70 
June 6... 1.80 1. -80 t 82 1.78 1.82 1.77 
Jame 7... ... 1.85 1.78 1.86 1.79 
sume §&... ... 1.95 1.89 1.96 1.90 
June 9... 2.25 2.04 2.23 1.99 2.24 1.99 
June 10.. jae --. 2.25 201 2.26 2.02 
Wk's ae — ae 7 sta 
June 12.. 2.10 2.08 2.21 2. 01 2.22 2.05 
June 13.. ... sg Boe 2 aw Ree 
June 14.. 2.12 2.07 2.08 1.99 2.08 2.00 
June 14 

close 2.10@2.12 2.08+ 2.087 
Contract { 2.25 1.11 2 1.10 2.25 1.39 

Ran i Je.9 Mr.27 429 Mr.31 Je.9 My.9 


+Traded. of 


COFFEE 


FTER marking time last week, cof- 
A fee prices advanced Monday and 
Tuesday, as trading increased 
sharply. Buying came chiefly from out- 
side interests, inspired in part by the 
drop in the dollar. Trade interests, see- 
ing the very large Brazilian crop, and 
the certainty of further increases in 
world stocks, have continued for the most 
part on the selling side. December 
Santos closed at 7.92 Tuesday, against 
5.39 nominal a week ago, and December 
Rio at 5.72, against 5.39 nominal. In 
terms of gold Santos closed at 6.53, 


against 6.41, and Rio at 4.71, against 

4.51 

NEW YORK COFFEE FUTURE PRICES 
BASIS Paves 7 (CONTRACT A) 


a ——Sept.— —Dec.—. 
High. ow. High. Low. High. Low. 


June 5... 5.76 5.76 5.56 5.55 5.48 5.48 
TS ae --» 5.55 5.55 5.45 5.37 
June 7. wae ee ‘an sas 
py eee ‘Sim ée0 Pale saa ee 
June 9... 5.60 5.60 pte -.. 5.49 56.40 
Wk’s rge. 5.76 5.60 5.56 5.55 5.49 5.37 
June 12.. 5.57 5.57 ps -.. 5.55 5.45 
June 13.. 5.71 5.71 5.75 5.66 5.72 5.58 
June 14.. 5.90 5.85 5.90 5.80 5.80 5.77 
June 14 
close .. 5. ‘_ 5.827 5.78* 

Contract { 6.20 5.90 490 5.80 4.78 


Range. | Sp.22 ft 16 Je.14 Fe.14 Je. = Fe.16 
— Mar.— —— 
High. Low. High. Eton 


[er ee han 5.40 5.40 
re eee 5.35 5.35 5.30 530 
PS PSPs 5.39 5.39 cats ios 
eee 5.44 5.44 saa 
PN Mian dccaveassee 5.40 5.33 5.38 5.30 
Week’s range........ 5.44 5.33 5.40 5. 
ee Sree 5.40 5.40 5.48 5.37 
Se ee 5.67 5.52 5.52 5.49 
SS err 5.80 5.67 43 = 
June 14 close......... 5.71t 5.70t 

3 


ae 5.80 4.85 5.73 5.20 
Contract range... | gets Ap.19 Je.14 My.18 
BASIS SANTOS NO. . (CONTRACT D 


——July—— ——Sept. — 

High. Ww. a Low. High, “Low, 
June 5.. 3 8. 7 7.85 7.73 7.68 
June 6... 8.26 8.26 7.89 7.85 7.64 17.62 
June 7... 8.26 8.25 er -». 7.67 7.64 
June 8... 8.33 827 7.95 7.89 7.80 7.71 
June 9... 8.15 8.13 7.86 7.85 7.70 7.60 
Wk’s rge. 8.33 8.13 7.97 7.85 7.80 7.60 
June 12.. 8.20 8.14 7.98 7.90 7.84 7.69 
June 13.. 8.26 8.20 8.08 808 7.95 7.86 
June 14.. 8.27 8.20 8.12 8.08 8.02 7.95 
June 14 

close 8.154@8.19 8.107 7.98% 

Contract j 9.1 32 


8.99 7.10 8.10 6.95 
6 Sp.23 Fe.14 My.8 Fe.16 
——Mar.— ———} if 
High. Low. High. "low. 
7.57 56 


Ss F 
Range. | Sp.23 Fe. 


- 


p | Mae Serreeyere re x 

oe Sr 7.55 7.50 7.50 7.50 
GEO. -Boccaupoeeeseees aie ae see oa 
SS ere 7.70 7.61 be 
ee eee ee 7.61 7.50 7.53 7.53 
Week’s range........ 7.70 7.50 7.53 7.50 
Pa: RR 7.70 7.60 7.54 7.54 
pO | 7.81 7.76 7.70 7.70 
pS | SRE EAE FS 7.90 7.87 7.78 7.78 
June 14 close......... 7.89@7.90 7.79* 
Contract range .. 3 $00 of.55 Je. F Je. "a 


r.31 
Exchange closed on A Fn durin 
Summer. *Nominal. {Bid and offer. tTra 


ont SUGAR 


NCERTAINTY as to whether after 
| all there would be any action by 

Washington on the sugar tariff 
sent sugar prices lower. September closed 
at 1.39 Tuesday, against 1.58 a week 
ago. Raw sugar declined to 1.35 from 
1.50. Refined prices were advanced 10 
points to 4.60 last week, reflecting in 
part the increase in consumption. April 
sugar distribution (consumption) is esti- 
mated at 516,389 long tons, raw sugar 
value, by B. W. Dyer & Co., against 449,- 
249 last year, an increase of 14.9 per 
cent. Distribution for January-April is 
placed at 1,790,032 tons, against 1,647,- 
955 last year, a gain of 8.6 per cent. 
NEW YORK SUGAR — PRICES 





—Jul 
High. . Low. Mike Hick, omy High. Low. 
June 5...154 1.51 156 1.54 1.63 1.61 
June 6... 155 1.53 1.58 1.54 1.65 1.61 
June 7... 1.56 1.47 1.58 1.47 1.64 1.53 
June 8... 150 1.46 1.51 1.47 1.68 1.53 
June 9... 148 141 149 144 1.56 1.51 
June 10... Closed. 
Wk’'s 1ge. 1.56 141 158 144 165 1.51 
June -. 142 1.36 1.45 1.37 1.51 1.44 
June 13.. 138 134 1.40 1.37 1.47 1.44 
June 14.. 141 1.37 1.42 1.39 1.49 1.46 
June 14 
close .. nae 1.39@11.40 1.46@1.47 
Cypieest f 1.56 1.58 -75 1.65 -79 
Range.| Je.7 Ja. 40 — 21 Fe.2 My.31 Fe.3 
—Jan.— ar.— ——Ma 7 
High. Low. High Low. High. Low. 
June 5... 164 164 1.68 1.67 1.73 1.72 
June 6... 1.66 1.63 1.70 1.67 1.74 1.73 
June 7... 164 ,1.54 1.70 1.61 1.73 1.64 
June 8... 160 155 165 160 169 1.65 
June 9... 157 152 162 1.57 1.66 1.62 
June 10... Closed. 
Wk’s rge. 1.66 1.52 1.70 1.57 1.74 1.62 
June 12.. 1.52 145 157 1.51 1.61 1.57 
June 13.. 1.47 144 154 1.49 1.57 1.53 
June 14.. 1.50 1.48 156 153 1.60 1.58 
June 14 
close .. 1.47@1.48 1.53 1.58 


Contract j 1.68 81 1.73 1.05 1.78 1.50 
Range. | My.31 Fe.3 My.31 Mr.15My.31My.10 
tBid and offer. 


WINTHROP W. CASE. 


POINTS ON TRADING 


and other valuable information for 
investors and traders, in our help- 
ful booklet. Ask for C—6. 

Accounts carried on conservative margin. 


& 


Established 1907 
Members New York Stock Exchange 
52 Broadway ew York 
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Stock and Bond Market Averages and Volume of Trading 









































f 
AVERAGE PRICE OF 10 HIGH GRADE | 43 STOCKS 
RAILROAD BONDS DAILY rr -_ 
92; )92 | 
| | 
"| F "| | Pe ry 
14 7 
88 ‘88 
86 86 
84 {84 
82 82 
80 180 
| 
ei ow we i 
AVERAGE NET YIELD OF TEN HIGH. 
GRADE RAILROAD BONDS 
1933. 1932. 1931. 1930. 1929. 1928. 
Mar. 4... 5.18 5.01 418 440 450 4.12 
Mar. 11... f..- 489 419 436 455 4.12 
Mar. 18... 4.88 4.97 4.20 4.30 450 4.14 
Mar. 25... 4.94 5.02 418 4.36 456 4.16 
Apr. 1... 5.10 5.24 419 436 456 4.14 
Apr. 8..5.18 5.51 424 438 454 4.41 
Apr. 15... 5.20 5.25 420 438 452 4.16 
Apr. 22... 5.25 5.22 4.20 440 449 4.16 
Apr. 29... 5.14 5.33 419 438 451 4.18 
y 6... 498 5.29 415 438 451 4.18 
May 13... 4.88 5.44 4.15 436 453 4.18 
y 20... 4.74 5.60 412 434 4.57 4.22 
May 21...472 602 4.16 435 458 4.24 
June 3... 4.69 5.47 4.15 432 456 4.27 
June 10... 4.70 548 4.15 432 461 4.28 


{Ex. closed. Bank holiday. 
AVERAGE PRICE OF TEN HIGH-GRADE 





























1933— 1932. 2Qo¢e—1._! J Li | 150 
June. May. Apr. Mar. Feb. Jan. Dec. APR MAY JUN 
1. .89.51 82.44 83.90 84.76 92.94 .... 86.26 a, 
2..89.62 82.66 .... 83.71 91.95 ...: 86.04 5 UTILITY 
3..89.92 83.24 83.44 83.14 91.72 89.28 86.16 
Gos esas 83.70 83.01 ...- 91.80 89.65 .... Qmlkn sno 
5..80.85 84.76 83.05 .... .... 90.11 86.12 
6..89.66 85.23 83.30 .... 91.36 90.64 85.96 
7..89.71 .... 82.96 .... 91.71 .... 86.40 
8..89.80 85.08 82.84 .... 91.70 .... 76.76 
9..89.84 85.88 .... .... 91.76 91.21 86.81 
10. .89.72 86.66 83.19 .... .89 91.21 86.78 
nae 87.96 83.18 .... 91.98 91.50 .... 
12..89.90 88.51 83.04 .... .... 91.25 87.04 
13..89.82 88.26 83.43 ....  .... 91.30 87.25 
14..89.46 .... .... ..... 91.19 91.26 87.24 
5 88.65 83.34 86.55 90.64 .... 87.55 
88.58 .... 87.42 89.99 91.09 88.18 
88.82 83.21 87.09 89.20 90.68 88.11 
88.95 82.76 87.18 88.89 90.59 .... 
89.08 81.05 .... .... 90.38 88.46 
89.10 .79.75 86.98 88.36 90.90 88.31 
.... 80.99 86.65 87.10 91.16 88.32 
88.96 81.75 86.32 .... .... 87.86 
88.85 .... 86.24 85.40 91.24 87.76 
89.08 82.69 86.05 87.10 91.62 87.94 
89.26 83.03 86.15 86.20 91.64 .... 
Meee GD case cone SEE aces 
89.41 83.78 85.61 85.68 91.80 87.85 
.... 83.56 85.16 85.79 92.03 87.75 
89.32 83.24 85.30 .... .... 88.39 
en we 85.14 92.45 88.65 
89.40 84.30 .... 92.46 “-e7 
Pl coreaiets dail figures from Nov. 
1931 . 30, 1 nd mB ANNALIST 3 
~*~ NNALIST 
May. 2, 3033. page 7 





BONDS SOLD ON NEW YORK STOCK 
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THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 























EXCHANGE 

(Par value) 
Week Ended Same Week 

June 10, 1933. 1932. 

Corporation ....... - $71,830,000 $31,364,000 
U. Government. 5,105,900 7,608,000 
Foreign ............ 18,885,000 15,808,500 
Total ............. $95,520,900 $54,780,500 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 

















Indus- Util- Com- Net 

Date. Rails. trials. ities. bined. Chge. 

June 5..... 68.80 78.52 76.50 73.15 + .12 
June 6..... 68.81 79. 77.44 73.52 + .37 
June 7..... 68.98 79.66 77.52 73.79 + .27 
June 8.....68.63 79.61 76.97 73.46 — .33 
June 9.....68.64 79.36 75.94 73.14 — .32 
June 10..... 68.29 79.51 75.17 72.81 — .33 
Wk’'s rge., 40 bonds—High 73.79, low 72.81. 

June 12..... 68.76 79.16 76.42 73.28 + .47 


June 13..... 68.77 78.75 76.40 73.17 





June 12.....68.79 77.86 76.82 73.07 — .10 


NEW BOND ISSUES 
(Thousands) 
——Week Ended——, 


June June June 
9,'33. "33. 10,'32. 
State and municipal. oe $8,428 $7,181 





Bro 156634 634 611 ‘Bal 


For monthly data on the Axe-Houghton 
Weighted Tees ¥ Industrial ks 
Rost see THE ANNALIST of Jan. 


PHT For correspondi fig- 
ia re Fy yey ‘Adjusted index 


of ind 
Jan. te i581, page 1 ies 









































45 Stocks Combined 4 Standard Oil 
June High. Low. Last. June High. Low. Last. 
8.. 38.6 36.6 37.5 8.. 25.1 24.3 24.7 
9.. 38.1 36.3 37.7 . 25.5 243 25.0 
10.. 38.4 37.4 37.8 | 10.. 255 249 25.2 
12.. 39.6 37.8 39.3 | 12.. 262 25.3 260 
13.. 39.9 37.8 38.0] 13.. 26.1 25.2 25.2 
14.. 38.8 36.2 37.7 ]:14.. 25.5 23.7 248 
33 Industrial Stocks 5 Independent Oil 
June High. Low. Last. June High. Low. Last. 
8..127.9 123.5 125.7 8.. 23.9 226 23.4 
9..126.8 122.9 125.7 9..243 228 23.8 
10..127.1 125.1 125.7 | 10.. 23.9 23.3 23.6 
12..129.3 125.7 128.8 | 12.. 25.0 23.7 24.6 
13..129.6 125.4 126.0 | 13.. 24.8 23.3 23.3 
14..127.4 121.8 125.1 | 14.. 240 223 23.3 
3 Steel Stocks 2 Electrical Equip- 
June High. Low. Last. ment Stocks 
8.. 29.8 28.3 28.9 June High. Low. Last. 
9.. 29.4 282 29.4 8.. 29.4 27.5 28.2 
10.. 29.7 29.0 29.3 9.. 284 28 283 
12.. 30.9 29.6 308 | 10.. 28.7 27.8 28.2 
13.. 31.0 29.6 29.8 | 12.. 293 280 29.2 
14.. 30.1 28.4 29.3 | 13.. 29.6 27.9 28.2 
& Meter Stocks 14.. 28.7 265 27.9 
June High. Low. Last. S Merchandise 
8.. 53.8 51.4 52.5 June High. Low. Last. 
9.. 53.0 50.7 524] 8.. 29.0 27.7 28.4 
10.. 53.2 521 52.6 | 9-. 293 27.7 29.3 
12.. 54.4 52.3 54.1 2. 29.9 29.4 29.5 
13.. 55.2 52.4 52.9 - 90. 29.4 30.1 
14.. 54.5 50.8 55.3 13. = = 29.0 
3 Rubber Stocks 5 Miscell sa 
June High. Low. Last. pe High ow 
8.. 328 30.7 21.7 | “gh 38 ey ars 
ae Est ot Bel 8. 8s Bi Of. 
12. 323 «299 321 | 10-- 37-8 36.7 37.0 
“* a 12.. 38.9 36.9 238.7 
13.. 32.3 308 8] 13°' 396 369 37:2 
14.. 30.9 27.8 29.4] 19°° 385 356 =. 
. ——— ee 5 Rallroad Stocks 
eee un gn. iw. ast. J High. I 2 
JUN 8.356 339 49| S 461 437 446 
A 7 =e 2 a 45.1 43.5 44.6 
4 STANDARD OIL 12°. 354 314 3821 19°: 480 G2 (3 
307,17 730 13.. 35.8 34.2 34.3 | 131: 4 44.9 45.2 
14.. 34.6 32.7 33.7 | 14.. 16.0 44.5 45.2 
| fy Fa 9 Oil Stocks 5 Utility Stocks 
| } June oa —_ Last. June High. Low. Last. 
a" san | ’ 6.9 48.1 8.. 41.9 40.2 40.7 
20+ 7720 9.. 49.8 47.1 488 | 9.419 396 416 
| a 10.. 49.4 48.2 4881] 10.. 441 418 43.6 
12.. 51.2 49.0 50.6 | 12.. 47.1 441 46.8 
13..50.9 48.5 48.5 | 13.. 47.3 43.7 43.8 
vel tL I | 10 14..49.5 460 481 | 14:: 459 421 43:8 
APR MAY JUN NUMBERS OF ISSUES TRADED 
Weekly 
5 INDEPENDENT OIL Week Aa- Dee Un 
E : 
30 sg tis _ maeed vances. clines changed.Total. 
ot ae 513 225 129 867 
A Sapeeeetee 633 128 111 874 
ro ao 866 58 1,009 
I MG BR ncacaces 713 168 98 979 
20} t+ +--+ + +199 2 Sa 778 188 91 1,057 
ta 3 eeeebere 788 145 113 1,046 
Cabs May 20......... 633 343 86 1,062 
f May a Pn = | 1,069 
une x 1, 
one ats 10 June 10 757 83 1096 
APR MAY JUN 2 Daily 
a June 8 sens abana 417 "374 153 944 
—a | Sarees 370 168 
3 MERCHANDISE (2 (egreges: 7 152 795 
tot oro — 140 June 12......... 628 154 136 618 
Jume 13......... 266 520 151 937 
June 14 151 646 106 903 
TEN MOST ACTIVE STOCKS 
430 Week Ended Vol 1933 
| ol- Net 
me Close. Chg. 
Commonwealth & ‘Souta. 968. 500 Sie + 
Int. Tel. & Tel. 931, 18% +2 
| Radio Corp. .......... . 10 1: 
20 + 1% 
ag otors . . -680, 10% + 2% 
i MEE wswasecocess - 600,300 ma 
United Corp. ......... .530,3 te t 3 
Packard DE ‘vcceseeda a 4 + %& 
aes . es 2 Fb 5 United Aircraft .........420, 33% + 2h 
APR MAY JUN 10 Montgomery Ward 900 24% + 2 
General Electric ........ : 24 + 1% 
The New York Times Stock Market Averages 
iin WEEKLY HIGH, LOW AND LAST 
ee n a 25 Rails.—__, Gia Industrials.—, a 
—. High. Low. Last. ffigh. Low. Last. ffigh Pee" 
aa, 34.98 29.90 3448 132.75 112.94 131.25 5 
I Bs ck ioatace 36.81 33.86 35.37 135.80 127.11 130.88 $6.30 80:66 $312 
WP Re cccsiccucce 36.80 33.77 34.81 137.90 129.62 135.97 86.70 8223 985.39 
DAILY HIGH, LOW AND LAST 
i 25 Rails.——_, 25 7 ials.—, a amines 
1933. fligh. Low. Last. fligh. ony an Last. High. o> Eee, Last. 
June 33.82 35.04 135.99 134.15 86.17 82.84 
June 33.77 34.86 136.48 : 54.50 
7 . it re 135.70 85.86 8262 85.28 
June 35.03 36.13 140.86 156-85 140.46 he 
June 35.53 35.95 14168 13625 13670 Secn S222 8829 
June Mas 3548 13772 Isnt i3egs | Bese | SRS 86-82 
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THE NEW YORK TIMES 25 INDUSTRIALS BY 


CALENDAR WEEKS 


THE NEW YORK TIMES 25 RAILROADS BY 
150-— T Yr T —150 KS 


AS Ae wees CALENDAR WEE - a 
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1932 1933 
05 Jame ANTES WAR APRMAY ona ue Aue ser oct TI Onc w an Fe SwaRAaPruay uN 
AVERAGE DAILY SHARES SOLD By WEEKS | = on 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 
Week Ended Same Week 
June 10, 1933. 1932. 
PERE i s0sescenes $13,708,000 $10,948,500 
_ RPE 17,596,500 8,704,000 
_ Wednesday ........ 20,309,000 9,647,000 
2 2 Thursday .......... 22,038,500 11,839,000 
3 s rar 15,139,000 8,177,000 
= F reer 7,729,900 5,465,000 
Total week ...... $95,520,900 $54,780,500 
Year to date....... 1,473,501,100 1,387,197,950 
DE Tio kkvarcnice ccs 13,040,000 7,077,000 
SD Mkctncccceses 16,069,000 9,605,000 
PO Bisa nstsccicecs 15,025,200 9,848,500 











The New York ‘Treen Stock Market Averages 


ANNUAL RANGE 
25 Railroads. 25 SnGustelae. ——-50 Gusting 
High. Low. High. Ow. High. 

















1933t... 37.52 June 13 18.31 Mar. 2 141.68 June 13 as Mar. 2 89.60 Junei13 46. - a 2 
1932.... 33.96 Jan. 14 10.34 July 8 129.16 Feb. 19 57.62 July $ 80.88 Jan. 14 33.98 July 8 
1931.... 94.93 Feb. 24 24.49 Dec. 17 251.22 Feb. 24 110.73 Dec. 17 173.07 Feb. 24 67.61 Dec. 17 
1930... .136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
1929....158.71 Sep. 3 107.92 Nov. 13 =. 49 — 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
1928... .132.80 Nov. 27 112.84 Feb. 20 332.58 31 233.42 Feb. 20 231.45 Dec. | 173.13 Feb. 20 
1927... .124.22 Oct. 4 99.34 Jan. 4 247.48 Sep. 16171.49 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
1926. ...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63-Mar. 30 
1925.... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. = 101.16 Mar. 30 
1924.... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec 82.26 Apr. = 
1923.... 67.05 r. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar 3 77.15 Oct. 
1922.... 70.53. Sep. 11 52.57 Jan. 10 116.24 Oct. ¥ 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
1921.... 56.54 Nov. 29 47.59 June 21 .60 May 66.24 Aug. 25 73.13 May 6 58.35 a 21 
19z0.... 63.55 Nov. 4 48.53 Dec. 21 129.83 Apr 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 4 
1919.... 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan 
1918.... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan is 
1917.... 81.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 62.81 Dec 90.46 Jan. 4 57.43 Dec 
1916.... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 
1915.... 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct. 22 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
1914.... 84.94 Jan. 23 66.35 July 30 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 
1913.... 91.42 Jan. 9 75.82June10 67.08 Jan. 2 50.27 June10 79.25 Jan. 9 63.09 June 10 
1912.... 97.28 Oct. 4 88.39 Dec. 16 74.50Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb 


1To June 14, 1933. 


Shares Sold, New York Stock Exchange 


WEEKLY TOTALS AND DAILY AVERAGES 


Week Ended HR ATLROA DS. —— --IND. AND MISC... -———TOTAL.——~ 
3 Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
BEA BBs oc ccccccccccces 2,299,660 425,863 17,625,430 3,263,968 19,925,090 3,689,831 
fe SRF 2,299, 660 425, 17,625,430 3,263,968 22,741,450 4,211,380 

ME Mik cwceccdaewcaaes 2,652,980 602,950 596,330 5,817,34 28,249,310 6,420, 
PT SRK ccvetimaneneas 2,179,940 403,693 30,139,704 5,581,427 32,319,644 5,985,119 

DAILY TOTALS 

DAILY.————————__, YEAR TO DATE.—, 

Railroads. Ind. & Misc. Total. “1933. 1932. 
BOND Gocinccccccdccsioes 418,570 5,937,250 6,355,820 254,701,247 164,241,253 
(SRR eae 310, 4,990,210 5,309,650 260,010,897 165,511,073 
QE in 660s 60esenceses 144,560 2,641,780 2,786,440 262,797,337 166,320,403 
(SRR Se etre 488,060 5,323,900 5,811,960 268,609,297 166,888,076 
- 605,944 5,698, 666 6,304,610 274,913,907 167,643,706 
POD To. 8 6 66.0605 06.0006 400,000 5,148,195 5,548, 195 , 462, 168, 798, 807 

B St t t 
TRANSPORTATION P. C. De- 
5-Year parture 
Average From 
Item. Period or Date. 1933. (1928- 1982). Aver. 
Revenue car loadings: 

All commodities... ..........++0.e+e00+ Week ended June 3 508,234 810,310 — 37.3 
Grain and grain products.......... Week ended June 3 34,204 33,509 + 2.1 
Coal and COKE. .......6seseeseceseee Week ended June 3 83,223 126,324 — 34.4 
Forest products. ........cccccoscees Week ended June 3 22,783 46,312 — 50.8 
Manufactured products............ Week ended June 2 344,374 537,271 — 35.9 

rrr Year to June 3 10,850,499 17,932,939 — 39.5 
Grain and grain products.......... Year to June 3 671,031 855,694 — 21.6 
CEE GE BE coc ccccssccctceseoses Year to June 3 2,180,870 3,364,197 — 35.2 
Forest products.........+seesseeeee Year to June 3 360,174 1,042,013 — 65.4 
Manufactured products............ Year to June 3 7,213,942 11,798,620 — 38.9 

Freight car surplus. ..........scecseee May 1-15 1 452.084 + 28.7 

Per cent ce foe ones aeresseabte. May} 3 $4 — we 

cent of locomotives serviceable ay - 2 — 12. 

Sones MOONE rcccceccetceccocereees, ‘Year to May 1 $881,689,126 $1,645,189,343 — 46.4 

gapenece PESO IEE OCC PEP eT Year to May 1 740,774,986 1,306,911,123 — 43.3 
Siebdetisucsdatibamenensuieenan . Year to May 1 88,152,722 115,085,253 — 23.4 

Rate. of return on property invest- “Fair 

ment: Return”’ 

Mastere District... ccccvccccccccceces Year to May 1 1.47 5.75 — 74.4 

a pe ny $SsesHOROO CORSKOEORE bad 24 May : 1.20 aa — 79.1 
ET ee ear to May ss le os 
United States as a whole.......... Year to May 1 0.78 5.75 — 86.4 


SUMMARY OF IDLE CARS (19) 








Period Ended 
Apr.30. Apr.14. Mar.31. Mar.14. Feb.28. Feb.14. Jan.31. Jan.14. Dec.31. Dec.14. 
Idle cars......481,201 513,303 556,770 566,628 530,377 550,975 576,237 571,562 532,260 534,509 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 


Refineries Average -—————-Motor Fuel Stocks——————_,, Av. Dally 
Week Reporting Daily At Bulk $Other Total Cracked 
Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 
1933. Capacity. to Stills. fineries. &in Transit. Stocks. Fuel. Oil Stocks. duction. 
apr. 29...... 91.6 2,181 33,378 20,061 3,475 56,914 123,257 431 
ay 6...... 91-6 2,238 = 769 19,672 3,500 56,94 123, 153 458 
May 13...... 91.6 2,243 32,880 20,334 3,505 56,719 123,308 478 
May 20...... 91.6 2,266 33,272 20,380 3,510 57,162 124,009 482 
May 27...... 91.6 2,288 32,743 20,809 3,515 57,067 124,566 473 
June 3...... 91.6 2,187 131,887 20,735 3,525 oy + | 125,046 467 
June 10...... 91.6 2,253 31,076 20,061 3,510 125,070 473 


sEstimated. tRevised downward in California district by 240, on a due to transfer 
Ly reporting company, starting new series of figures. T res published last w = 
ior June 3 1s comparable with prior weeks, while the oad igure will be comparabl 
with subsequent weeks. 


*Subject to revision. *+Revised. 





: AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada) 
1933. 1932. 1931. 1930. 1929. 1928. 1927. 1926. 1925.: 1924. 


. «++ 133,402 123,075 178,344 283,609 422,538 240,191 254,284 fy 477 251,247 330,177 
Feb. 004 110193 122’ 905 229/811 345,962 497,705 336,300 323,390 382,490 296,158 384,320 
Mar. ... 125,241 127,277 289,398 417,118 626,076 430,782 417,763 455,841 390,247 400,658 

189,284 155,136 354,098 468,211 663,811 434,315 430,993 460,838 452,851 392,249 


pa b 
May ...8230,000 192,516 329,901 444,699 


636,250 459,725 431,356 450,101 439,195 332,221 


§Preliminary estimate of Cram’s Automotive Reports. 


DOMESTIC SALES 


OF AUTOMOBILES 


(General Motors Corp.) 


——————_To Consumers—_————.  -———————_To Dealers——_—_——____,, 
1933. 1932. 1931. 1930. 1929. 1933. 1932. 1931. 1930. 1929. 
Jan... 50,653 47,942 61,566 74,167 73,898 72,274 65,382 76,681 94,458 95,441 
Feb.. 42,280 46,855 68,976 88,742 110,148 50,212 52,539 80,373 110, 904 141,222 
Mar... 47,436 48,717 101, = 123, ba 166,942 45,098 48,383 98,943 118, os 156,510 
Apr.... 71,599 81,573 135,6) 173,201 74,242 69,029 132,629 176,634 
ay... 85,969 63,500 122, nN 131 817 169,034 85,980 60,270 136,778 136 169 175,873 
FACTORY EMPLOYMENT AND PAYROLLS (6) 
(1926—100) 

—— ey egmees ” — re 
May Ap ay, -., ay, 
1933 1933: 8, 1933. 1533. 1932, 
Food and kindred products ; 83.2 80.1 67.1 63.9 70.9 
Fomsiies and their products 73.3 69. 5 2 ? 45.4 42.0 39.1 

(ron steel and their products, | not 
including machinery ....... , 53.3 50.2 56.8 29.5 24.2 30.5 
Lumber and allied products. . ae 32.8 38.5 17.9 15.6 22.1 
Leather and its manufactures..... 75.6 74.1 71.9 49.1 44.3 44.1 
Paper and printing............ pi 77.4 76.5 81.6 60.3 ° 58.1 71.6 
Chemicals and allied products... . 71.3 79.1 76.1 61.1 58.6 65.5 
Stone, clay and glass products... 41.2 38.4 46.0 23.8 21.0 30.6 
Nonferrous metals and their products 52.0 49.9 55.4 34.2 29.4 36.7 
Tobacco manufactures ..... 66.3 58.2 69.3 48.5 38.3 51.5 
grqpepertation equipment . 46.9 43.6 59.6 36.9 30.2 50.2 
Rubber products ..>... 63.0 60.1 66.7 44.4 34.8 46.4 

s Machinery (excluding transportation 
CIEE  caicecscaseceesess 44.6 42.8 53.1 27.0 23.9 33.9 
Railroad: repair shops. . . 46.2 44.8 51.4 35.6 33.2 43.2 
Combined index ......... 58.7 56.0 59.7 38.9 34.9 42.5 


THE ANNALIST INDICES OF FACTORY EMPLOYMENT BY GROUPS 
(1923-1925—100) 


Trans- Cement, 
Iron Paper Lumber portation Leather Clay Non- 
and Ma- Tex- Food and d Equip- and and Ferrous Chem- Tobacco 


an 
1932, Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals. 
May. 56.4 54.2 62.1 $3.2 84.1 38.5 


icals. Products 
50.6 75.3 45.3 50.2 79.6 68.0 


1933. 
Jan.. 50.7 44.8 68.8 79.7 79.9 35.0 46.8 73.2 40.0 45.1 76.2 64.1 
Feb.. 51.7 44.3 70.5 79.4 79.9 34.2 44.9 75.5 40.8 44.5 75.9 63.7 
_.. 48.4 42.3 65.3 78.6 78.5 32.4 41.6 74.8 39.4 40.9 74.2 57.4 
o—-. . 49.8 42.8 68.2 81.0 78.6 32.9 40.1 76.1 40.1 43.1 78.5 57.4 
ay*. 53.0 44.7 73.6 83.5 79.6 35.2 43.0 79.3 41.9 45.2 $1.8 63.5 
BOOT AND SHOE PRODUCTION (5) 
(Number of Pairs) 
Boys’ Misses’ 
and and All 
1932 Total Men’s. Youths’. Women’s. Children’s, Other. 
BRO ccccccscccosecvscces 25,945,784 5,342,715 1,270,320 9,636,494 3,410,047 6,286,208 
1933. 
ND 566:6.0:59:00000440465 22,716,815 5,763,501 1,442,013 9,283,144 2,481,986 3,746,171 
rer 26,384,408 6,091,725 1,448,498 11,360, 2,879,471 4,604,317 
DET - SSane shud os 66006 28,576,463 6,836,988 1,532,184 11,608,136 3,081,202 5, td 953 
ihe Ee 27,574,978 6,217,161 1,606,635 10,673,525 2,985,383 6,092,274 
COTTON (5) Spindles 
——On Hand End of —_ Active Dur- 
Consumed. Mills. Warehouses. 1. ing Month. 
1932. (Bales.) (Bales.) (Bales.) ales. ) (Thousands. ) 
BD ovcnccvsscccsasdscaves 332,372 1,463,389 7,608,604 9,071,993 21,639 
1933. 
SOMUREY ccccccccccccccceses 471,202 1, “ nH 19. 020,760 11,516,287 23,767 
PE. giccnateiedasess 441,663 9,379,990 10,821,631 23,659 
BED 6.60600006000000¢0008 494,167 t M43" ‘Sta 8, '906,5' 571 10,249,885 4 
0 Pare 470,685 1,367,956 8,151,547 9,519,503 23,417 
De Siteteretieesvesiees 620,909 ,607 7,320,977 8,715,584 24,571 
STEEL SCRAP PRICES (23) 
—_—_—_—Week Ended————___ 
“June 9, 1933. June 2, 1933. June 10, 1932 


ea es steel scrap at pitshurge, anennge 
“daily q 


ations (per ton)..... 


ESTIMATED BOOKINGS AND SHIP- 
MENTS, AND UNFILLED ORDERS, 
OF THE UNITED STATES STEEL 
CORPORZTION (23) 





[~ 1932. ~ C— 
Book- Ship- tUnfilled Book-Ship- tUnfilled 
ings ments Orders ings ments Orders 

(Pct.of Cap.) (Tons) (Pct.of Cap.) (Tons) 


Jan. .. 21 26 2,648,150 14 18 1,898,644 
Feb. .. 21 27 2,545,629 17 20 1,854,200 
March. 21 25 2,472,413 14 15 1,841,002 


April... 14 23 2,326,926 23 21 1,864,574 
ay ..12 21 2,177,162 34 30 


tAt the end of the month. 


BOOKINGS, SHIPMENTS AND UN- 
FILLED ORDERS OF THE U. §S. 
STEEL CORPORATION 
(Adjusted for Seasonal Variation.?) 


Unfilled 
Pwer ' “ements Orderst 
P.C.of (Millions 


1932. Capacity). Geoaaite). of Tons). 
ee 26 17 2.24 
1933. 
January .-.. 10 17 1.72 
February .... 12 14 1.67 
SS Pes 7 7 1.68 
(eee 31 14 1.79 
rae 46 27 2.00 


*Original data from The American Metal 
Market. tSeasonal correction by The An- 
nalist. tAt the end of the month. 

STEEL INGOT PRODUCTION (16) 
(Gross tons) 


Calculated Approx. 
Monthly Monthly Daily 
Production Produc- No.of Pro- 
es tion All Working duction 


Compani 
1932.7 Reporting. Companies. Days. All Cos 
Reported for 1932 by companies which made 
93.71 per cent of the open-hearth and Bes- 
semer steel ingot production in that year. 


May ... 1,054,431 1,125,243 26 43,279 

1933.t+ 

Jan. ... 994,743 1,030,075 26 39,618 

Feb. ... 1,049,587 1,086,867 24 45,286 

Mar. .. 878,677 , 886 27 33,699 

Apr. 1,316,110 1,362,856 25 54,514 
ay ... 1,933, 2,001,991 74,148 


27 
tReported by companies which de 96.57 
r cent of the o pen-heart and "Measemer 
steel ingot production in 1932. 





$11.50 $11.62 $9.00 


CARI OADINGS RY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars). 


Miscel- Mdse. Forest 
1932. laneous. L. C. L, "ta. 
May .........81.69 30.00 13.63 2.96 
1933. 
January . 32.40 28.97 18.16 2.63 
February ...29.35 27.35 20.15 2.28 
ON ee 27.50 25.91 15.86 2.41 
April re 26.61 15.18 2.81 
ay 000s 27.93 15.32 3.43 
Grain and Live 
1932. Grain Prod. Ore. Stock. Coke. 
B® -seexaase 5.92 31 3.22 53 
1933. 
January .... 4.97 1.21 2.82 81 
February ... 4.64 1.16 2.77 91 
weren er 5.49 1.18 2.60 .68 
ar C= 1.06 3.18 57 
oe sos Cae 98 3.22 .69 
DEPARTMENT STORE SALES AND 
STOCKS (4) 


(1923-1925=100) 
Unadjusted for Adjusted for 
Seasonal Variation. Seasonal Variation. 
1932. Sales. Stocks. Bales. Stocks. 


Aprh .....0. 74 72 79 69 
BY .cceeee 72 69 72 68 
1933. 

January ... 49 52 60 58 

February .. 49 54 60 56 

March ..... 50 55 57 53 

a Seas 68 55 67 53 

DY oy kc aieab) ao ae 68 oe 

CRUDE RUBBER (29) 
(Long Tons) 
Stocks 
Consump- End of 
1932. Imports. tion. Month 

RE 32,224 29,197 396,684 
1933. 

January 31,110 21,661 428,915 

February ...... 875 21,638 414,692 

 [—[ eae 27,879 18,047 , 666 

a. eae 19,459 26,226 412,912 

BE éccncuccewrod 27,556 30,957 407,342 








THE ANNALIST 


Friday, June 16, 1933 











































THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
40 220 COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR ASONAL VARIATION 130 160 
oh, pA 
42 200) , Ser * ANA — t t t 120 150 
7 i , ‘en, | «THE ANMALIST AVERAGE NET YIELD 
i i “J t< ON 10 NIGH GRADE BONDS 
oo H 
44 ea! , t - ¥ 10 140 
Yi } g 
P is & ' 
46 160 2 ; 100 ¥ 130 
THE NEW YORK TIMES a 8 
. WEERLY BUSINESS 3 ' 
tf (NOEX z a 
les gn 90 S 102 
r 3 , s 
,; © 5 8 
$50 xi20) Jeo Og 
4+ 6 
2’ + e 2 
> - & 
THE ANNALIST WEEKLY i 
©2552 100 INDEX OF WHOLESALE / + 70 — 1000 
5 COMMODITY PRICES Z 2 
a 
8 
54 80 60 ¥ 90 
a 
> 
oO 
56 60) t t t so 8080 
THE ANNALIST WEIGHTED AVERAGE 
OF 8 LEALING INDUSTRIAL STOCKS 
$8 40 40 0—70 
60 RS TOR SES 5S TO PS 5 a ee eo 
1930 i931 i932 i933 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
(Revision of May 14, 1933.) 
Electric Cotton 
Week Ended Car Steel Mill Power Automobile Lumber For- Combined 
932. Loadings. Activity. Production.Production.Production. wardings. Index. 
s 23.8 85.7 45.2 39.9 58.7 65.7 
51.3 87. 3 47.1 46.9 154.7 77.5 
56.1 88.2 45.0 48.9 163.0 79.1 
60.9 91.0 43.4 53.4 181.7 783.1 
64.5 92.0 50.4 55.0 ‘ "84.6 





For figures from Jan. 5, om. to May 27, 1933, see THe ANNaLIst of June 2, 1933, page 773. 
FREIGHT CAR LOADINGS (19) 





June 3, May 27, May 20, May 13, May 6, June 4, 

1933. 1933, 1933. 1933, 1933. 1932. 

Car loadings (total).......... 508,234 541,309 531,618 531,095 523,819 447,412 
Grain grain products... 24,294 34,339 35,247 38,947 39,412 23,305 
SPMD oc cusvccecetecese 15,133 15,415 15,574 17,441 17,919 14,400 
1 Pree aa 80,915 79,646 81,046 76,665 63,096 
BER 4 66 0'a.5400008.66 oa 4,137 3,897 3,728 3,481 3,011 
Forest products ......... .. 22,609 21,387 20,024 19,167 16,419 
tent hb reeedeciey cates 10,099 8,198 6,724 5,766 2,185 
Merchandise 1. c. 1 166,404 165,976 164,374 164,343 154,810 
Miscellaneous ..............- 1 207,391 693 198,811 197,066 170,186 





kp ended June 10, 1933—Estimated total, 562,000 cars. Corresponding week in 1932, 


5W1,760 ca 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
Seema per cent i Rated Capacity) 
U. S. Steel. Indep. Total. 





PF ng 22 33 45% 39 
aay sf 8. 
une 
June 12.. we 53 46 
RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity, entire industry) 
— As Estimated in—. 
Week American 
Ended, Iron Metal 
1933. Age. Market. Steel. 
Vere 38 37 43 
ET cabeserdstevddes 41 +39 47 
Ct sccccacieeeees 44 +41 48 
| PS Perr 47 42 


Back Sgusee__ Ses THs ANNALIST of Jan. 
20, 1933, page 156. 


ESTIMATED AUTOMOBILE PRO- 
DUCTION (10) 


Week 

Ended 1933. 1932. 1931. 1930. 

May 20........ 55,801 48,500 65,200 92,100 
MT, Ecsccesce 52,660 y 65,200 76,500 
June 3........ 40,584 45, 66,300 91,500 
= > cateuddll 53,283 47.500 67,000 87,100 


5, Szuren_ See THE ANNALIST of Jan. 
20° 15 1933, page 


NEW PASSENGER CAR REGISTRA- 
TIONS IN THE UNITED STATES 


fs’ Yas” i962" 


(total). .56,745 37,724 65,221 








622 45,712 
2,401 3,406 
5,211 7,340 
2:951 7,408 
326 884 
213 471 
15,948 6,652 
15,829 6,307 
119 345 
16,364 25,441 
9,892 14,161 
3,541 3,596 
1,611 3,830 
1,320 3,854 
2,332 5,575 
1,190 1,962 
1,025 3,248 
117 365 
1,828 4,519 
1,581 3,181 
247 «1,338 
930 2,958 
882 2,544 
48 414 
703 «3,562 
708 1,357 
720 «1,565 
473 = 1,665 
182 1,336 
194 421 
89 sss 
105 190 
9 123 

102 504 








ELECTRIC POWER PRODUCTION (7) 
“trie ligt only ud "pow genepeges, by the elec- 
a. proper 
an tees ® not eceds ower 
hi by traction companie 
(Thousands of kilowatt laa 


Week 

Ended: 1933. 1932. 1931. 193v. 
May 20.1,483,090 1,435,731 1,644,783 1,723,383 
May 27.1, “ 425, '601,833 1,659,578 
June 3.1,46 1,657,084 


1,488 662 
June 10. 1,541,713 1:435,471 11621.451 1,706,843 
Back figures—See THe ANNALIST of Jan. 
20, 1933, page 156. 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Bteel Price Price 

1933. Hides. Zine. Scrap. Aver. Index. Index. 
May 23..107.2 86.9 =e <3 91.1 102.4 
May 29..112.6 96.2 98.5 92.7 106.3 
June 6. 3 99.2 88. ‘ 102.3 92.9 110.1 
June 13..124.7 98.4 87.4 103.5 93.5 110.7 


Back figures—See THe ANNALIST of Jan. 
1, 1932, page 38, and subsequent issues. 


AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels) 


Week Ended————. 
June 10, June 3, June 11, 
L 1933. 932. 








1933 

Oklahoma ....... 454,950 401,150 434,200 
FF eRaShPee 106,450 107,650 95,100 
Panhandle Texas 42, 45,300 51,350 
North Texas..... 46, 47,850 50,800 
West Cent. Texas 18, 18,050 25,050 
West Texas...... 158,700 157,800 179,350 
t. Texas 58, 58,600 56,950 
East Texas...... 836,800 837,500 330,400 
Te aNERR 65,200 82,250 350 
Southwest Texas 50,100 49,200 55,300 
North Louisiana. 25,300 25,100 29,600 
Arkansas ........ 29,950 29,900 34,150 

Coastal Tex. {not 
incl. Conroe)... 117,300 115,500 113,050 
Coast’! Louisiana 41,050 42,350 33,050 

Pantera (not inc 

iohigan) ..... 91,650 90,650 109,350 
Michigan ........ 15,700 16,700 17,550 
Wyoming 30,450 28,250 34,350 
iontana ........ 5,600 5,950 7,350 
Ceteteee ........ 2,550 2,550 2,900 
New Mexi 36,000 36,050 36,450 
California ...... 475,300 477,300 486,800 
Total .........2,709,350 2,675,650 2,183,450 
a Y 1,394,400 1,412,050 862,600 


Note: The above figures do not include 
any estimate of any oil which may have 
been surreptitiously produced. 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Re ed : moliver e of: 


i} Ma une 
io, 33. 21%. 11,’32 


Locomotives ..... . sa . 


& ca 500 
Structural steel.. 2,400 440 1,050 13,060 
raebes 8,290 3,000 23,500 .... 





“Institute. (19) American Railw 


MONEY RATES IN NEW YORK CITY. 
(Weekly averages of daily rates) 


Week Ended , §Time {Com’l [Accep. 
1933. Money. Loans. Paper. tances. 





1.00 1.05 2.00 50 

coe ED -93 2.00 50 
. 1.00 83 2.00 43 
1.00 86 2.00 38 
14-6 months, best 


tRenewals. §60-90 days. 
names. (90 days, asked rate. 
INTEREST RATES 


-~Week Ended-, Year 
June June to 


10,"33. 11,°32. Date. 
ee 1 2 5 -1 
Time loans, 60-90 é.. . ¥-1 1  - 
Time loans, 4-6 mos. -1% 1 1 - 
Com. disc., 4-6 mos 3 44-1 


*Nominal. fofterings, no bid. 
COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


-——Week Ended——, 
“Sune 3, = 27, June 4, 














Bituminous coal : 1 1932. 
eae 4,912 Hy 115 3,640 
Daily guesage Se +910 853 687 

Anthracite: 
in Lbeibeeeidaekes J s 4 

average...... 

Beehive coke: 
aoe . Dt umneeananaanes 4 ° : 

a Tm cine 
tBased o Ey working dee. 
DEBITS pe INDIVIDUAL ACCOUNTS 
(Thousands) 
New York 140 Other Total 
1932. City. Cities. 141 Cities. 

a & wean 12,913, 000 12,498,000 25,411,000 

; ree $12,413,000 $12,053,000 $24,466,000 

Feb. ...... 12,036,000 10,401, 22,437,000 

SE «sven 12,454, 9,608, 22,062,000 

[_ Je 12) 012,000 10,467,000 22,479,000 

Be 13,977,000 11,509,000 25,486,000 























MONEY RATES IN NEW YORK CITY 


{Bankers’ 
Week Call tTime §Com’l Accep- 
Ended Money. Loans. Paper. tances. 


1933. High.Low.High.Low.High.Low.High.Low. 
May 20. 1 1% 2 32 %™& 
eet i P Sad BY 
June 3.. ; : 2 


June 10..1 1 1 
760-90 days. §4-6 months, best names. [90 days, 
asked rate. 


MONEY RATES IN NEW YORK CITY 
cs Mone: 60-90 4-6 90- 

itil Day Mos. Day 

Time {Com. §Ac- 

1933. on. is High. Low.Last. Loans. =" . 


June 8.. 1 1 1 1 1 

June 9..1 1 1 1 1 

Dis as ¢« cee oa 1 3 

June 7. ; : : ; : 14 : 

June 13.. 4 

June 14.. 1 1 1 1 1 2 ¥ 


tBest names. §Asked rate. 


FAILURES (11) 
—Week Ended . 
June 8, June i, June 9, 





ape Groups: 1933. 1933. 1932. 
BEE opccccccccosseces 253 250 401 
Wholesale and phing 21 26 35 
Manufacturing .... 102 84 90 
Other commercial. . & 38 45 
United States.......... 401 378 571 


Geo; aphicai Divisions : 





New England ......... 41 64 
Middle antic: 113 179 
South Atlantic.. 27 44 
South Central ‘ 41 61 
Central East........... < 60 118 
Central West.......... 40 

Serra 8 10 
Aree 48 62 
Total, United States...401 378 571 
Over iccesneensees 256 270 407 
Total Canada...... case oe 45 42 


PER CENT CHANGES IN ELECTRIC POWER OUTPUT FROM CORRESPONDING 
WEEKS OF PREVIOUS YEAR (7) 


Central Entire 

Middle Industrial Southern Pacific United 

England. Atlantic. . Region. States. Coast. States. 

May 27 6606 666b4t0eCs0680000 11.2 4.3 ft 5.4 15.8 — 7.3 4.8 
St Mi sceeenahebeaabensdénde 12.1 7.1 7.3 12.9 — 2.3 5.8 
itl RR AE 14.5 + 7.2 +10.0 10.9 — 5.3 + 7.4 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
June8 June9. Junel0. Junel12. June i3. June 14. 


-- $4.11 
oo 4. 
-- 4.10 





tSpain 
t Switzerland 
tCanada ... 





apan 
t entina 
Closing rates. 


$4.12 $4.16 $4.18 $4.1 $4.14 

4. 4.12 44 108% + oat 

4.11 41 4.18 i 10 4.10 
04 10482%4  |0787%  0483%  .0481% 
10475 (0480 [0482 (0474 (0473 
‘0479% SH (0486 0477 
(0635 10638 {0650 0641 ] 
(0629 0635 (0639 (0630 06 
0634 0638%  .0643 0631 0632 


-2872 -2900 -2925 2887 -2910 
-2820 -2850 -2880 -2850 2840 
-1700 -1710 -1720 1690 1690 
-4895 -4925 4965 4855 4870 
-1041 -1048 -1053 1038 1035 


-2355 -2370 -2375 2340 2345 
2568 -2600 -2625 -2618 -2600 
-3050 3050 3075 3100 .3100 


FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 




















rm Week Ended 
: June 10, 1933. oe 3, 1933. June 11, 1932. 
Par. Country and Unit. High. Low. High. Low. High. Low. 
= ENS. and —, 4.16 $4 $4.02 $3.97%  $3.69% $3.66) 
SEED edn ccccccecccccesse 4.16 OO 4.02 sort 369% 3.67 
— ANCE  poonet 18H 0466, 04TH, 04654 039 0393 
DEE g.060600000000000 F } j d 5 f th 
MEE édreccdvesscccoenes j Z .0474 04 0395, .0393 Hi 
0526 ITALY (lira)— 
EEE. @00cceessccoceess ‘bese .0615 .0625 -0613 .05144 .0512% 
Ppa EpegnREssy ; .0615 .0625 .0613 .0515 .0513% 
.2900 .2770 .2785 .2753 -2380 .2364 
.2900 -2770 2785 2753 .2381 .2365 
4020 HOLLAN -4930 4764 4830 ATO .4059 A0AT 
@.1930 SPAIN (peseta)............. .1048 .1015 -1023 .1012 .0826 0824 
1.0000 CANADA (dollar)t.......... P -8887 -8906 -8800 .8762 8562 
.13904 B IUM (belga).......... -1720 -1652 -1665 -1645 .1399% -1394% 
19330 SWITZERLAN (franc) -2375 -2282 -2325 .2281 .1959 195344 
.0130 GREECE (drachma).... d -0067% =. .006714, : A .0065%, 
-2680 WEDEN (k Bc ccccccces .2140 .2060 .2075 -2032 .1896 .1883 
-2680 DENMARK (krone).........  .1850 1785 1795 1765 .2021 .2010 
-2680 NORWAY (krone)..... .2095 -2050 .2014 .1846 .1835 
1407 AUSTRIA (sehillinig) .1550 .1550 -1550 .1400 .1400 
1122 POLAND _ See 1375 1350 .1350 .1325 .1120 .1120 
CZ’SLOVAKIA (crown) 0365 .0359 d .0297%  .0297% 
0176 GOSLA inar) 0171 0161 -0161 .0161 .0179 .0179 
d SUMAMIA Tt (escudo) .0378 .0374 037! .0340 .0340 
Sones BUMANTA (leu j Eee .0073 0073 .0073 .0073 F f 
‘ HU WEES). cccccece .2050 .2000 -2000 .1740 .1740 
.0252 ett eo bed mark -€ vepeees .0182 0177 .0177 .0177 .0175 0175 
3650 INDIA (rupee).............. .3137 -3025 .3012 -2762 27 
eese HONGKON , ee dollar) 2837 -2850 3 -2402 2375 
..... SHANGHAI (tael) ......... . 2862 12 3102 5 
-5000 MANILA eee Dn n000e 5012 4987 5012 5000 4975 
; Tha 11 ) Si ses 4850 4687 67 ne 
ollar Mgapore....... P 4675 4675 -4312 .4312 
.4985 AN 2 heeeeececece .2600 2475 .2450 32: .3137 
9733 COLOMB. gold peso)t.... .8850 8850 .8850 .9550 .9550 
4244 ARGENTINA (paper . 3050 3000 .3000 .2975 25: .2525 
1196 BRAZIL (paper milreis).... .0800 .0800 .0800 .0800 0725 .0725 
.1217 coe (gol Ee ccsceeee .0612 .0612 .0612 .0612 .0612 .0612 
[2800 fe eRe -1925 .1925 .1900 -1900 .2200 ‘ 
1, See URUGUAY i gold peso pene) oie tt too} eee 5400 4750 470 
MEX silver peso)t..... rf ‘ ; d ; 
(Mn peso 2772 2775 
GOLD AND SILVER PRICES 
‘Week Ended——_—_—____ 
June 10, 1933. June 11, 1932. 
Bar gold in London...............-... 1228 64-1 liSe-112e4a 1248 104 Inne 
Bar silver in London.................. 1944-19 4d 17d-167 
Bar silver in New York............... 36%c c wee aie sre “16 


SOURCES OF DATA 


(1) Railway #Se- 
ration. 4) rve Board. 
4] be man R. Department of Labor. 
ih) Dus & Bradstreet’s. 

vey. (13) The Wall Street Journal. 
American Iron and Steel 7. (17) A 


erior. (21) Silk ‘Association < of America. 





nc Institute. 
sion. (29) Rub 


(2) Commercial and Financial Chronicle. 
ederal Rese (5) United States Department of Commerce. 
(7) Edison Electric Institute. 
erican Institute of Steel Construction. 


(3) The F. W. Dodge Cor- 


(8) The Iron A 
(10) Cram’s Automotive Reports, The. 


(12) United States Department of the Interior, Geolo - 
us) American Bureau of Metal Statis ~y “16) 


berthaw Com 
PE many pany. (18) American Petroleum 


(20) United States Department of the 


(22) National >= t 

Federal Reserve Bank o er Or nce Board. 
Railway Economics. 

bber Manufacturers Association. 


f New York. (25) American 
(28) Interstate Commer - 
*Subject to revision. om ee 
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ECASTING of the fi- 

nancial structure of 
Armour & Co. of Illi- 
nois, a $225,000,000 
packing concern, with 
eventual retirement of 
the company’s out- 
standing preferred 
Class A & B shares 
through an exchange for common stock, 
is under consideration. Through the 
operation the present dividend ar- 
rearages on the preferred stock, amount- 
ing to $14 a share, will be cleared, it is 
expected. The preferred stock of Ar- 
mour & Co. of Delaware, which is guar- 
anteed as to principal and interest by 
the parent company, will not be dis- 
turbed. 

The plan was announced on June 9, 
after a meeting of the directors, in the 
following statement: 

“The board of directors of Armour 
& Co. of Illinois at a meeting today dis- 
cussed the question of submitting to the 
stockholders of the company a proposal 
to simplify the capital structure of the 
Illinois company. The board authorized 
the management of the company to con- 
sider and formulate a tentative plan for 
submission to the board at a meeting to 
be held at a later date. It is expected 
that several weeks will elapse before 
such a plan is ready for consideration.” 

T. George Lee, president, and other 
officers declined to comment further on 
the plan, but it was reported that it 
provided for the issuance of 9,418,588 
common shares in exchange for the pres- 
ent preferred A and B stocks. Part of 
this would be issued by a straight ex- 
change, and the balance through the 
exercise of purchase warrants, which 
would be given to the A and B stock- 
holders. 

The preferred stockholders would re- 
ceive seven shares of new common 
stock for each share of preferred now 
held. Thus, 4,001,921 new shares of 
common would be issued for the 571,703 
shares of preferred stock now outstand- 
ing. 

Holders of the Class A shares, of 
which there are 2,000,000 shares out, 
would receive one share of the new stock 
for each eight shares now owned. In 
addition, the A stockholders, for each 
share held, would get an option to pur- 
chase one share of the new stock at 
$12.50 a share within five years and one- 
half share at $15 a share within the 
same period. Assuming the exercise of 
the rights and the full exchange by the 
A stockholders this would call for the 
issuance of 3,250,000 shares. 

The B_ stockholders would get one 
share of new stock for every twelve 
shares now held. They would also re- 
ceive options to buy one more new share 
at $12.50 a share in five years and one 
share at $15 in the same period. 

Adoption of the plan would enable the 
company to make a substantial reduc- 
tion in fixed charges. 





American Commercial Alcohol Corp. 

The American Commercial Alcohol 
Corporation has notified the New York 
Stock Exchange that holdérs of its com- 
mon stock of record of June 14 will re- 
ceive rights, good until July 5, to sub- 
scribe for additional common stock at $20 
a share in the ratio of one share for each 
five held. 

Atlas Corporation 

Approximately $2,000,000 will be paid 
to the Atlas Corporation by the Second 
National Investors and Third National 
Investors Corporation for the stock that 
it holds in the two companies. Stock- 
holders of the two National trusts ap- 
proved the deal at a special meeting. 


Bank of Manhattan Company 

The Bank of the Manhattan Company 
in its weekly report to the New York 
Clearing House disclosed that it had 
‘reduced its surplus and undivided prof- 
its by $5,000,000, or from $36,931,700 to 
$31,931,700. 

The reduction arose out of the trans- 
fer of funds from surplus to reserve ac- 
count for the purpose of writing down 
investments. After giving effect to the 
change the bank has capital of $20,000,- 
000, surplus of $25,000,000 and undivided 
profits of $6,931,700. 

Both Fisheries Company 
The reorganization plan of the Booth 


Fisheries Company of Delaware has been 
declared operative and will be submitted 





American Security News: 
Capital Changes, Mergers 


to the Federal court for approval, it has 
been announced by Miller Brainard, 
chairman of the reorganization commit- 


Chicago, Rock Island & Pacific 

The Chicago, Rock Island & Pacific 
Railway Company, one of the nation’s 
major rail systems, filed a voluntary 
petition in bankruptcy in the Federal 
District Court in Chicago on June 7. The 
action was taken by order of the Board 
of Directors, meeting in New York, when 
the road was unable to obtain a loan 
either from the Railroad Credit Corpora- 
tion or the Reconstruction Finance Cor- 

ration, to meet interest payments of 
$2,259,710 which fall due between,June 
27 and July 1. 

The filing was under the new Bank- 
ruptcy Act, which permits a railroad to 
proceed to reorganize without actual ad- 
judication as a bankrupt. 

In addition to the interest charges 
which will be due shortly, the Rock Is- 
land must meet maturities totaling $144,- 
303,700 between March 1 and April 1, 
1934, according to the petition. Included 
in these are: 

Bank loans, $4,125,000; Reconstruction 
Finance Corporation loans, $13,718,700; 
Rock Island, Arkansas & Louisiana first 
442s, $11,000,000; Burlington, Cedar 
Rapids & Northern consolidated first 5s, 
$11,000,000; Rock Island first and re- 
funding 4s, $104,470,000. 

The road’s funded debt totals $313,- 
305,865, or 71 per cent of the outstandin 
capital, which also includes $29,422,18 
of 7 per cent preferred stocks, $25,127,- 
300 of 6 per cent preferred stock and 
$74,359,723 of common stock. 

This is the second time the road has 
had to reorganize. Receivers were ap- 
pointed for the Rock Island on April 20, 
1915, owing to its inability to finance 
about $6,000,000 bills and loans. 

Continental Shares, Inc. 

In the largest security auction since 
1929 the Chase Bank on Monday realized 
more than $23,240,000 in selling the 
collateral behind its loan to Continen- 
tal Shares, Inc. The loan, originally 
approximately $33,500,000, had been re- 
duced to about $27,000,000. A total of 
1,837,373 shares in thirteen companies 
was disposed of, most of which were 
bought by the Chase Bank. Two blocks 
went at prices even with the market, 
while one-half of the remaining blocks 
were taken above that level and the 
other half below it. 


Not until afternoon was it known 
whether the sale would be allowed to 
proceed as scheduled. At that time Fed- 
eral Judge John C. Knox refused to en- 
join the bank from selling the collateral, 
denying a petition of Burke Patterson, 
holder of 720 shares of the investment 
trust’s stock. At 2 P. M. Justice John 
L. Walsh also declined to grant a like 
injunction. 

The following table shows the blocks 
sold: and the aggregate price paid for 
each block, compared with the June 12 
market price or the latest available mar- 
ket price: 


Shares. Company. Bid. Market 
(Last three Smaeres in pate quaittes ) 


95,000 Republic Steel .. $ $1,816 
500,000 Cliffs Corp ....... . 625 $625 
62,368 U S Rubber........ ’ 939 966 
65,000 B F Goodrich..... 0 1,113 
24,500 Harbison-Walker 557 551 
54,796 Youngstown S & T 1,769 1,787 
98,400 Firestone .......... 2,521 2,521 
76,000 Goodyear .......... 2,878 2,869 
350,300 Lehigh Coal .......... 4,430 4,386 
448,667 United L & P, B.. 5,047 *5,421 
40,000 International P&P, A 245 230 
BD | ED scccccccéccsccss Ee 488 
eee 787 750 
506 Bank of N S......... 121 +133 
1,236 Can Bank of Com.. 158 3182 
DP tihisadaneeae thn hess $23,240 $21,843 


§Book value as of Dec. 31. *Two weeks 


ago. tFriday. tSaturday. 


Equity Corporation 

In an offer made to acquire stock of a 
subsidiary, the Equity Corporation be- 
came the first company to comply in 
detail with the requirement of the Truth- 
in-Securities Bill. David M. Milton, son- 
in-law of John D. Rockefeller Jr., is 
president of Equity, which offered to 
exchange its shares for those of the 
Interstate Equities Corporation. 

For the first time complete details 
as to the cost of making the offer, the 
salaries of officers, the stock interest 
of officers and the names of other large 
stockholders are published in full. These 
facts are contained in an eleven-page 
pamphlet. 

Equity will exchange seven-tenths 
share of its convertible preferred stock 
and four shares of its common stock for 
each share of Interstate Equities pre- 
ferred stock, and three-quarters of cne 
of its common shares for each share of 
Interstate common. The offer will run 
until June 26. 

Darby Petroleum Corporation 
The Darby Petroleum Corporation is 


considering a readjustment of its capi- 
talization to enable it to make certain 








writeoffs and eliminate a deficit in its 

















balance sheet. It is understood that it 
purposes to change its shares from no- 
par value to $5 par, they now having a 
stated value of approximately $10 a 
share. The Tide Water Oil Company 
owns about one-third of the 509,696 
et were outstanding at the close 
of 1932. 


H. H. Franklin Manufacturing Company 
A committee has been formed to work 
out certain readjustments of the financ- 
ing and capital structure of the H. H. 
Franklin Manufacturing Company, ac- 
cording to a letter sent to stockholders. 
The committee, which is composed of 
Ernest B. Warriner, C. Everett Bacon 
and B. C. Milner Jr., states that it was 
formed at the request of holders of large 
blocks of preferred and common stocks. 
Deposits of shares with the City Bank 
Farmers Trust Company are requested. 

McGraw-Hill and Central Aguirre 

The New York Stock Exchange has 
received these notices: 

From McGraw-Hill Publishing Com- 
pany, Inc., of a proposed reduction in 
capital represented by capital stock 
from $10,517,925 to $3,000,000. 

From Central Aguirre Associates of a 
proposed increase in authorized capital 
stock from 720,000 to 820,000 shares. 

Plymouth Fund, Inc. 

The Plymouth Fund, Inc., has been 
formed as a general management invest- 
ment trust. Investments will be limited 
to United States Government obligations, 
stocks, bonds or other securities listed 
on the New York Stock and Curb Ex- 
changes, stocks of Clearing House banks 
in New York City, and call loans on the 
New York market secured by 125 per 
cent market value of securities eligible 
for the portfolio. 





Formation of the Reconstruction Bond 
Portfolio, an investment trust, has been 
announced. Purchases will be confined 
to domestic listed bonds, giving prefer- 
ence to those held by large institutional 
investors. The portfolio will be divided 
between better bonds of the second grade 
that are selling materially below par 
value, and lower-grade bonds, some of 
which are of companies in receivership. 
The Empire Trust Company is trustee. 





Western Electric Company 

The Western Electric Company, Inc., 
has announced in a letter to stockholders 
the completion of an _ arrangement 
whereby they may exchange their stock 
for that of the American Telephone and 
Telegraph Company on the basis of one 
share of A. T T. stock for each five 
shares of Western Electric. The offer 
will hold good until July 10 next. 
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INDUSTRIALS 
Com. Share 
——Net Profit—— oe 
Company. 1933. 1932. 1933. 1932. 


American Seating Co.: 
Mar. 31 qr.... *$142,596 *$159,019 


Butterick Co.: 

Mar. 31 qr.... *%35,116 6,125 co ae 
Canadian Converters Co.: 

Yr. Apr. 30... 6,057 18,158 $.35 1.05 
Foundation Co. of Canada: 

Yr. Apr. 30... 66,287 110,167 .78 1.30 
Gilmore Oil Co., Ltd.: 

Yr. Mar. 31.. °47,727 476,263 oe 


Greif Bros. Cooperage Corp.: 


6 mo. Apr. 30 °%42,136 *22,966 
McGraw-Hill Publishing: 
Mar. 31 qr.... *%30,706 °100,427 


Mid-Continent Petroleum: 
Mar. 31 qr... .*1,469,928 *1,035,738 


Reynolds Spring Coe.: 


Mar. 31 qr.... *4,179 «= * 77,368 
National Air Transport, Inc.: 

Mar. 31 qr.... 37,260 *6,750 .06 
Thompson Products, Inc.: 

5 mo. May 31 , terre .08 
Truax-Traer Coal Co.: 

Yr. Apr. 30... %316,383 *151,439 
Zenith Radio Corp.: 

Yr. Apr. 30... %578,110 £399,370 —. 


UTILITIES NET INCOME 

1933. 1932. 1933. 1932. 

American Gas & Electric Co.: 

12 mo. Ap. 30.10,145,250 14,802,037 

American Water Works & Elec.: 

12 mo. Ap. 30. 2,891,003 5,865,189 h.98 2.66 

Duquesne Light Co.: 

12mo. Mr. 31.11,130,396 13,540,380 p40.47 p49.23 

Northern States Power of Delaware: 

12 mo. Mr. 31 6,688,567 8,957,462 

Philadelphia Co.: 

12 mo. Mr. 31 7,733,957 12,513,782 A 1.83 

Southern Colorado Power: 

12 mo. Mr. 31 278,580 507,613 ons 
1932. 1931. 1932. 1931. 

Massachusetts Utilities Associates: 

Yr. Dec. 31... 1,840,727 1,985,900 19 -26 


RAILROAD NET INCOME 
1933. 1932. 1933. 1932. 


1.89 3.11 


Alton Railroad: . 
5 mo. May 31 °501,426 *689,078 
Boston & Maine R. R.: 
4 mo. Apr. 30 *°*875,255 108,447 


Chicago, Ind. & Louisville Rwy.: 
4 mo. Apr. 30. *°750,424 ‘*%646,895 


Chicago, St. Paul, M. & O. Rwy.: 
4 mo. Apr. 30.*1,254,352 *1,277,714 


Great Northern Railway: 

4 mo. Apr. 30.*7,179,360 *7,388,627 
New York ‘Central Railroad: 

4 mo. Apr. 30.*8,076,217 *4,019,328 


Northern Pacific Rwy.: 
4 mo. Apr. 30.*6,168,607 *2,715,623 


Norfolk Southern RK. R.: 

4 mo. Apr. 30. *499,805 *481,969 

Pittsburgh & Lake Erie R. R.: 

4 mo. Apr. 30. 205,806 428,646 24 49 


Pittsburgh & W. Virginia Rwy.: 


4 mo. Apr. 30. *217,919 *204,887 
Rutland Railroad: 

4 mo. Apr. 30. *113,194  *%23,339 
Tennessee Central Ry.: 

4 mo. Apr. 30. °%31,668  *39,689 


Wheeling & Lake Erie Rwy.: 
4 mo. Apr. 30. 31,412 *57,362 


Corporation Net Earning's 
Industry, Rails, Utilities 


i Com. Share 
—Net Income—. Earnings. 


Company. 1932. 1931. 1932. 1931. 
Construction Materials Corp.: 

Yr. Dec. 31.. °%845,149 174,377 . p2.32 
Ford Motor Co., Ltd. (England): 

Yr. Dec. 31...*£681,828 £82,927 
MeGraw-Hill Publishing: 

Yr. Dec. 31... g239,187 869,701 ose 8G 


Shell Transp. & Trad’g Co., Ltd.: 

Yr. Dec. 31... .£2,661,457 £2,557,259 7.71% 7.28% 
Stutz Motor Car Co. of America: 

Yr. Oct. 31... %315,189 *296,270 


*Net loss. poe preferred stock. g Loss 
before depreciation. h On shares outstand- 
ing at close of respective periods. 


PUBLIC UTILITY EARNINGS 


American Selggiene and Telegraph 
ompany 
(Report to Interstate Commerce Commis- 
sion on operating activities only) 


1933. 1932. 
April gress ae EN $6,740,001 $7,803,149 
Operating income ..... 549,094 717,254 
Four months’ gross.... 26,972,495 32,469,246 
Operating income ..... 2,146,412 4,126,503 
American Gas and Electric Company 
Year ended April 30: Net income after 
taxes, depreciation, charges, underlying 
dividends and minority interest, $10,145,- 
250, equal after preferred dividends to 
$1.89 a share earned on 4,228, no-par 
common shares, against $14,802,037, or 
$3.11 a share, on 4,064,977 common shares 
in preceding year. April: Net income, 
$621,724, against $999, last year. 
American Water Works and Electric 
Company 
pc  ererrereree 3,783,215 
Balance after taxes... 1,903, 
Twelve months’ gross.. 42,092,109 48,092,829 
Balance after taxes.... 21,354,486 24,352,438 
*Surpius after charges. 2,891,003 5,865,189 
Preferred dividends.... 1,200,000 1,200,000 
Surplus for common... 1,691,003 4,665,188 
*After depreciation, depletion and pre- 
ferred dividends of subsidiaries. 

Buffale General Electric Company 
(Niagara Hudson Power System) 
Quarter ended March 31: Operating rev- 
enues, $3,542,408; net earnings after ex- 
enses, taxes and depreciation, $1,352,- 

; net income, $797, : ance after 
preferred dividends, $650,37 No com- 
parisons available. 
Duquesne Light Company 
(Standard Gas and Electric System) 
Year ended March 31: 


1933. 1932. 
Gross earnings ........ $24,354,755 $27,188,072 
Net earnings ..... .. 15,586,106 17,940,930 
Total income ..... .. 16,583,435 18,943,961 
Net income after depre- 

SES, cuncnnee gs ctens 11,130,396 13,540,381 
Electric Light and Power Industry 
April: Total revenue from ultimate con- 
sumers, + ge nad against $153,363,600 
in April, 1932, down 7.1 per cent; sales of 
current, down 6 r cent. Year ended 
April : Total revenue from consumers, 
$1,777,941,400, against $1,941,587,000 in pre- 

ceding year, down 8.4 per cent. 
illinois Bell Teleph Company 
(Report to Interstate Commerce Com- 








mission) 
1933. *1932. 
April gross ....... ..+. $5,877,195 $6,873,303 
Operating income ...... 972,204 1,142,992 


Four months’ gross.... 23,616,494 28,031,468 
Operating income..... 3,313,153 4,234,837 
Revised. 
Niagara, Lockport and Ontario Power 
Company 
(Niagara Hudson Power System) 
Quarter ended March 31: Operating rev- 
enues, $2,028,576; net earnings, \ : 
net income, $409,463. No comparisons 
available. 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, June 10, 1933 


STOCKS. 


Net 
Sales. High. Low. Last. Chge. 
14,000 Adm Alaska G....... 1 .10 15+ .07 
tie » yh yk, vinaeen : +4 = 1.50 
. m m rts w 
oS 
, 3 


16,500 Andes Petrol ........ + .12 








300 Bancamerica B ...... 3% . t 
2,500 Barry Hol M...... , Al 12+ . 
500 Big Missouri M -» 20 20 30+ .21 
100 2 2 + 
$00 i” ins i 
, % + 
609 2.75 2's + * 
300 1.60 1.60 -22 
398 Ry 
12'500 15 «17% + 1 
4,700 ree 
20,800 Do ex wa 4 6 os 
1,600 Flock Brew ......... 4 i % os 
16,200 Fuel Oil Motors...... ‘“ 18+ .06 
8,100 Gen Electronics 4 % 4 “s 
pf aveasacs 4 74 3 _ = 
+ 
100 6 6- — 
S00 H 0 oS 
+ 
50 3 3 +i 
28,700 Inter. 0 13—. 
ie Be ae: 
7,606 1  a.. 

















STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
900 Inter Vitamin ...... 1 4 1 + a 
44,600 Kilden Mining ....... 4.10 2. 4.05 + 1. 
7,000 Krueger Brew ...... 1% 18 21% + 3 
600 * ese 1 es 
20,500 Macassa Mines 60 + .12 
400 Newtown Steel % + a 
200 North Butte M 113+ . 
38,500 Param blix 1%+ & 
1,000 Petrol Conv ......... ae 
1,500 Phoenix Oil .......... + .25 
25 Pitts Brew 7 — 1% 
1383 patted! tie it 
olymet a apeveein 2% + 
100 Railways Corp i* ee * 
100 Renner Co .......... 2+ & 
500 Rhodes Sel Tr..... % ae 
2,100 Shortwave & T 50+ .32 
1,900 5! ME. scccenses % _ F 
500 Stand Utilities 160+ . 
1,900 Syivanite Gold 1.15 + .11 
10 Tobacco Prod ....... 20 - 
93,900 United Cigar . -15 + 44 
300 Van Sweringen -25— .05 
200 Victor Brew .. : 
17,900 Western Telev 1 + 6 
SD, ED & cccccesccccces H+ % 
88,000 Willys-Overiand ... ent +.49% 
7,000 WP UE wanecnescas P 44+ 16 
INSURANCE. 
100 N Y Title & M....... 2+ %& 


Northern States Power Company 
(Minnesota) (Standard Gas and Electric 


System) 

Year ended March 31: 

; 1933. 1932. 
Gross earnings ........ 27,735,914 29,754,426 
Net earnings .......... 13,071,467 14,895,126 
Total income .......... 14,655,188 16,486,647 
Net income after depre- 

CREE, Keir kde teccesce 6,809,154 8,884,984 


Northern States Power Company 
(Delaware) (Standard Gas and Electric 
System) 


Year ended March 31: 


Gross earnings ........ 31,631,814 33,934,827 
Net earnings .......... 15,465,437 17,634,040 
Total income .......... 15,558,252 17,760,757 
Net income after depre- 

EY eeddatccnes ates 6,688,567 8,957,462 


Pacific Telephone and Telegraph Company 


(Report to Interstate Commerce Com- 
mission, excluding subsidiaries) 


1933. *1932. 
BOO BUOER 9500s ccsscce 4,229,418 4,852,119 
Operating income ..... % ,101, 
Four months’ gross.... 16,862,225 19,559,178 
Opearting income ..... - 3,360,691 3,847,511 


Revised. 


Pacific Public Service Company 


(Standard Oil of California System) 
Quarter ended March 31: 


d 1933. 1932. 
Gpereting revenue .... 1,132,364 1,221,654 
*Net income ........... 16,036 25,031 


*After interest, depreciation, amortiza- 
tion, Federal taxes, subsidiary preferred 
dividends, &c. 
Philadelphia Company 
(Standard Gas and Electric System) 
Year ended March 31: 


Gross earnings ........ 45,521,001 53,611,829 
Net earnings .......... 21,522,558 26,310,781 
Total income .......... 22,982,896 27,725, 
Net income after depre- 

EE: Sak xaehaaassnee 7,733,957 12,513,782 


Southern Colorado Power Company 
(Standard Gas and Electric System) 
Year ended March 31: 


Gross earnings ........ 1,742,428 2,052,021 
Net earnings .......... 806,009 970,507 
Total income .......... 806,333 971,864 
Net income after depre- 

GE. Shader snccacess 278,580 507,613 


Minneapolis Gas Light Company 
For 1932: Total revenue of company and 
poe te including non- erating in- 
come, $4,578,599, against $4,613,084 for pre- 
vious year; _—_ income, " 844, 
against $1,643,959; net income before Fed- 
eral taxes, preferred dividends and 
charges on income Sericteetinca units, 
$1,027,042, against 992. Current as- 
sets on Dec. 31, $1,056,198; current and ac- 
crued liabilities, aia Bank loans re- 
duced from $500, to $187,500 in 1932, and 
to $75,000 since Jan. 1 last. 


Pennsylvania Electric Company 
(Associated Gas and Electric System) 
Annual report: 


1932. 1931. 
Gross operating revenue $9,465,630 $10,596,972 


Net earnings .......... 4,021,526 4,559,747 
Net income ............ a 0th ebues 
RAILROAD EARNINGS 
Alton 
May LS eT ,085,373 $1,151,309 

Net operating income. . 158, *35, 
Net income ............ 6,520 *180,773 
Five months’ sS.... 4,986,069 6,013,861 
Net operating income.. 254,525 15,416 
eth eckcecekees 501,426 y 
*Deficit. 
Bangor & Aroostook 
Current assets April 30 2,339,655 2,620,322 
Current liabilities ..... 536,690 567,781 


tInvestments in stocks, 
ES Mr ndicccescced 357,172 


Boston & Maine 
April net leas........... “145,478 $92,282 
Boston & Maine 


Apel BIOGR 2.0.5 .0005. 3,156,491 3,920,286 
Net qperecns income. . 425, 655,342 
Deficit after charges... 145,478 *92,282 
Four months’ gross.... 12,479,433 16,091,038 
Net rating income.. 1,379,049 2,324,155 
Deficit after charges... 255  §108,447 


Current assets April 30. 10,374,678 11,370,047 


Current liabilities...... 18,680,820 11,906,314 
tInvestments in stocks, 
GR. Ge eccccoceccse 2,409,054 2,250,901 
Funded debt due six 
SD oc ccvccccces nae 543,311 535,406 


Chesapeake & Ohio 
Current assets April 30. 20,091,315 21,596,831 
Current liabilities...... 13,796,442 15,808,942 
tInvestments in stocks, 
663,927 


ENT ate We 687,032 
3,808,000 
Chicago, Burlington & Quincy 

The Chicago, Dustingten & ks Quine Railroad 

reported a profit of $200. for.May after 

all charges, including bond interest. It 

was the first profit this year and con- 

trasted with a deficit of $497,531 in May 
last year. 

Chicago, St. Paul, Minneapolis &£ Omaha 





April net loss.......... 256,345 370,415 
Four months’ net loss.. 1,254,352 1,277,714 
Current assets April 30. 1,708,274 867 


pri > 1,867,751 
Current liabilities...... 12,686,367 10,138,747 
tInvestments in stocks, 
bonds, DF eae en ems 3,600 3,600 
Funded debt due six 
months 128,000 





Chicago, Indianapolis & Louisville 
1933. 1932. 
556,100 


err eee 3 619,978 
Net operating deficit... 17,655 61,549 
Four months oss.... 2,135,166 2,834,636 
Net operating deficit... 207,112 158,921 
Great Northern Railway 
April net loss.......... 1,331,482 1,729,257 
Four months’ net loss. 7,179,360 7,388,627 
Indiana Harbor Belt 
(New York Central) 
April net income. os 122,610 63,335 
Four months’ net in- 
come iGdatesecanakess 306,308 290,271 
New York Central 
April net loss ..... t.... 1,847,561 2,700,475 
Four months’ net loss.. 8,076,217 4,019,327 


New York, Chicago & St. Louis 
Profit and loss surplus of $23,247,953 on 
March 31, ainst ,113,718 a year pre- 
viously. Total assets were 2,291,193, 
against $293,555,005. 

New York, New Haven & Hartford 
Current assets April 30. 17,852,800 20,157,345 
Current liabilities...... 28,749,536 23,279,583 
7Investments in stocks, 

bonds, Se ateaae re monet 27,089,731 27,043,315 
Funded debt due in 


— fear 1,355,000 1,076,000 
Northern Pacific 

April net loss.......... 1,382,068 398,506 

Four months’ net loss. 6,168,607 2,715,623 


Current assets April 30. 18,106,726 23,976,592 
Current liabilities...... 7,123,258 8,658,769 
tInvestments in stock, 

6,845,500 


CEE Kc. ccs wasasecceis , 450,000 


Norfolk & Western 


Current assets April 30. 13,411,673 10,747,582 
Current liabilities...... 2,466,604 3,887,332 
tInvestments in stocks, 


agape 31,885,416 33,492,226 
Funded debt due six 
eT er 600,000 926,000 
Norfolk Southern 
April net loss......... Ss 55,584 79,942 
Four months’ net loss. 499,805 481,969 
Pere Marquette 
Current assets April 30. 5,190,311 7,351,331 
Current liabilities...... 5,567,111 4,383,791 
tInvestments in stocks, 
Sara epheereapen 6,595 6,595 
Funded debt due six 
PD fpwnwcscdechesce 170,000 3,510,000 
Pittsburgh & Lake Erie 
(New York Central) 
Apvil net income....... 64,907 122,667 
Four months’ net in- 
DE éectcascheenseoss 205,806 428,646 
Pittsburgh & West Virginia 
April net loss........... 24,392 38,795 
Four months’ net loss. 217,919 204,887 
Current assets April 30. 908,324 664,894 
Current liabilities...... 1,841,596 7,326,655 
tInvestments in stocks, 
SS Ge saneWecanee 4,358,568 4,324,804 
Pullman Company 
Ne ne acaes 2,880,095 3,621,199 
Deficit after taxes.... 451,983 386,417 
Four months’ gross.... 11,515,431 15,996,505 
Deficit after taxes..... 1,588,204 825,126 
Rutland 
(New York Central) 
Apel met Waep......6.2. 14,361 17,428 
Four months’ net loss. 113,194 23,339 


Southern Railway 


Gross revenues in May were estimated at 
more than $6,500,000, against $5,810,672 in 
May, 1932, an increase of 12 per cent. This 
would be the first increase on an annual 
basis to be shown by the company since 
1929. It was estimated that net operat- 
ing income in May was more than $1,000,- 

, Making the ninth consecutive im- 
provement in monthly earnings over those 
of a year before. 


Tennessee Central 


PRs nic vanes: 17,652 17,688 
Four months’ net loss.. 31,668 39,689 
Wheeling & Lake Erie 
April net loss........... 22,854 138,539 
Four months’ net loss.. 31,412 57,362 
Current assets April 30. 5,063,778 5,604,967 
Current liabilities...... 589,961 615,504 

‘so in stocks, 
nds, S Saberaieaapa - 497,872 2,872 
ft debt due six 
months ............. : 454,300 454,300 
*Deficit. tOther than those of affiliated 
companies. tIncome. §Surplus 


U. S. Fidelity and Guaranty Company 

Two mortgage companies have been 
formed as wholly owned subsidiaries of 
the United States Fidelity and Guaranty 
Company in connection with the plan for 
refinancing mortgage companies whose 
bonds are secured by mortgages guar- 
anteed by the United States Fidelity and 
Guaranty and by the Maryland Casualty 
Company. 

Announcement of the plan was made 
by the group of bankers headed by Mac- 
Kubin, Goodrich & Co., Stein Brothers 
& Boyce, and Baker, Watts & Co., all 
of Baltimore, who are sponsoring it. 
They assert it is progressing satisfac- 
torily and has met favorable response 
from the bondholders. 

The new companies are the Allied 
Mortgage Companies, Inc., the securities 
of which will be issued in exchange to 
holders accepting option No. 1 of the 
plan, and Associated Mortgage Compa- 
nies, Inc., which will issue securities in 
a to holders accepting option 

o. 2. 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 

telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 
Boren added last week to the list 





of those to be redeemed this month 
before maturity were small parts 
of a few municipal issues. The total now 
is $6,800,000, compared with $13,500,000 
last month and $8,751,000 in June a year 
ago at ae dates. 
The bonds called for payment in June 
are classified as follows: 


I Ba oe a a0 lal ncaa Dae aie $577,000 
| “Ba RMn Sie aetaers - Bag 
State and municipal................ 1,697,000 
a ae ar a a cc acerel cope 4,502,000 
Miscellaneous .............. . 2 
Rt Aint gee na RC «om Gieieu $6,800,000 


Afton, Wyo., Bond 14 of 1913 Afto series, 
called for payment at par at office of the 
City Treasurer. 

Bankers Investment Co., $10,000 of first 5s, 
due July 1, 1951, called for payment at 
103 on July 1, 1933, at the Wells Fargo 
Bank and Union Trust Co., San Fran- 
cisco. Numbers called: $1,000 denomina- 
tion, 35 lowest, 381 highest. 

Billings, Mont., $50,000 of water 5s and 6s, 
due July 1, 1934, and Jan. 1, 1940, respec- 
tively, called for payment at par on July 
1, 1933, at the ‘Chase National Bank, New 
York. Numbers called: 5s, $1,000 denomi- 
nation, 411-450, inclusive, 6s, $1,000 de- 
nomination, 21-30, inclusive. 

Boonville, Mo., Bonds 13-35, inclusive ($1,000 
denomination), of street 5s, issue of 1922, 
called for payment at par on July 1, 1933, 
at the Kemper State Bank. 

Canadian Rolling Mills Co., Ltd., $7,500 of 
first 6s, due Jan. 2, 1938, called for pay- 
ment at 102% on July 2, 1933, at the Im- 
perial Trust Co., Montreal. Numbers 
called: $500 denomination, A1062, A1093, 
A1099; $1,000 denomination, A001, A005, 
A019, A035, A064, A065. 

Chevy Chase Club, $4,500 of first 5%s, due 
July 1, 1976, called for payment at par on 
July 1, 1933, at the American Security 
and Trust Co., Washington, D. C. Num- 
bers called: $500 denomination, 458; $1,000 
denomination, 208, 213, L 

Cheyenne, Wyo., $4,000 of improvement 
bonds, called for payment at par on July 
1, 1933, at the Chase National Bank, New 
York. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on June 13, 1933. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on June 9, 1933, at office of the City 
Treasurer or Halsey, Stuart & Co., Chi- 
cago, or the Guaranty Trust Co., New 
York. 

Chouteau County, Mont., Bonds 1-34, inclu- 
sive ($1,000 denomination), of funding 5%s, 
dated July 1, 1918, called for payment at 
par on July 1, 1933, at the National City 
Bank, New York. 

Clinchfield Coal Co., $25,000 of first 5s, due 
July 1, 1935, called-for payment at par on 
July 1, 1933, at the Central Hanover Bank 
and Trust Co., New York. Numbers called: 
$1,000 denomination, 7 lowest, 991 highest. 

Curry County, N. M., Bond 6 of School Dis- 
trict 43, 5s, dated June 1, 1929, due 1949, 
-called for payment at par at the Citizens 
Bank, Clovis, N. M. 

Denver, Col., various of improvement bonds, 
called for payment at par on June 3, 
1933, at office of the City Treasurer or 
the Bankers Trust Co., New . York, only 
on arrangement with the County Treas- 
urer ten days prior to the expiration of 
this cal) date. 

Graham County, Ariz., Bond 6 ($300) of 
School District 31, 5% per cent bond, 
called for payment at par at the Valley 
Bank and Trust Co., Safford, Ariz., or of- 
fice of the County Treasurer. 

Grand Junction, Col., various of bonds, 
called for payment at par on June 11, 
1933, at office of the City Treasurer. 

Gueydan Drainage District (La.), various 
of bonds (parent district), called for pay- 
ment at par on July 1, 1933, at the Bank 
of Gueydan, La. Numbers called, 1, 16, 

Havana (City of), $77,500 of first 6s, due 
1939, called for payment at par on July 1, 
1933. For information regarding this is- 
sue communicate with Lawrence Turnure 
& Co., New York.’ Numbers called: $100 
denomination, 161 lowest, 68995 highest. 

Havana (City of), $33,000 of second 6s, re- 
deemable in 1939, called for payment at 
par on July 1, 1933. For information re- 
garding this issue communicate with 


Bond Redemptions and 
Defaults: Latest Notices 


Lawrence Turnure & Co., New York. 
Numbers called: $100 denomination, 1091 
lowest, 29090 highest. 

Laramie, Wyo., Bonds 1-7, inclusive, of 
sewer bonds, dated July 1, 1923, called for 
payment at par on July 1, 1933, at office 
of the City Treasurer. 


Libbey-Owens-Ford Glass Co., entire issue 
of convertible 5 per cent notes, due to 
July 1, 1938, called for payment on Aug. 3, 
1933, at the Toledo Trust Co., Toledo, 
Ohio, or the Commercial National Bank 
and Trust Co., New York. Prices are ac- 
cording to maturity as follows: 1934, 100%; 
1935, 101; 1936, 101%; 1937, 102; 1938, 102%. 

Loveland, Col., Bonds 1-15, inclusive ($1,000 
denomination), of water extension bonds, 
dated July 1, 1923, called for payment at 
par on July 1, 1933, at office of the City 
Treasurer. 

Ohio State Telephone Co. (The), $30,000 of 
consolidated and refunding 5s, A and B, 
due July 1, 1944, called for payment at par 
on July 1, 1933, at the Bankers Trust Co., 
New York. Lowest and highest numbers 
called ($1,000 denomination): A12, A939, 
B129, B4863. Coupons due July 1, 1933 
should be collected in the usual manner. 

Portland, Ore., various of improvement 6s, 
dated Oct. 1 and Dec. 1,. 1927, called for 
payment at par on July 1, 1933, at office 
of the City Treasurer. Numbers called: 
Bonds dated Oct. 1, 1927, 44019-44047, in- 
clusive; bonds dated Dec. 1, 1927, 44048- 
44077, inclusive. 


‘Renton, Wash., Bonds 1-10, inclusive, of 


water bonds, called for payment at par on 
June 1, 1933, at the First National Bank, 
Renton, Wash. 

Spokane County, Wash., Warrant 306724 of 
School District 81, called for payment at 
par on June 8, 1933, at office of the County 
Treasurer. 

Tacoma, Wash., Bonds 3 and 4 of Local Im- 
provement District 4,345, and Bonds 17 
and 18 of Local Improvement District 
5,667, called for payment at par on May 
14 to May 23, 1933, at office of the City 
Treasurer. 

Twin Falls County, Idaho, Bonds 19-24, in- 
clusive, of Independent District 1, funding 
bonds of 1916, called for payment at par 
on July 1, 1933, at office of the District 
Treasurer, Twin Falls, Idaho. 


BOND DEFAULTS 


T HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 

action taken, so far as reported. 


American Department Stores Corp. of Penn- 
sylvania, in default on June 1, 1933, inter- 
Se. on issue of debenture 6s, due 


1 4 

Brisbane Industrial Properties, in default 
on June 1, 1933, principal payment, on 
Dec. 1, 1932, interest payment, on issue of 
first 6s, due to 1937. 

Brocklebank Apartments (The), San Fran- 
cisco—Plan for sale of deposited bonds 
has become operative, and bonds (first 6s, 
due to 1941), with Feb. 15, 1932, coupons 
attached, sold. Cash distributions of $40 
per $1,000 bonds are now being made to 
holders of certificates of deposit on pres- 
entation of certificates to the American 
National Bank and Trust Co., Chicago. 

Business Institute Building, in default on 
May 7, 1933, principal and interest pay- 
— on issue of first 64s, dated May 7, 


Carolina Public Service Co.—Interest due 
April 1,. 1933, on issue of first A 8s, due 
1942, was paid May 31, 1933. 

Chicago Consolidated Bus Terminal Build- 
ing Corp., in default on May 1, 1933, in- 
terest payment, on issue of first leasehold 
64s, due 1937. 

Columbus, Delaware and Marion Electric 
Co.—Federal Court, Toledo, authorized re- 
ceivers to pay from accumulated cash in- 
terest and sinking fund payments due 
Jan. 1, 1933. 

18-20 East Forty-first Street Building (New 
York), in default on June 1, 1933, interest 
payment, on issue of first 6s, due 1940. 

Equitable Title and Mortgage Guaranty Co., 
in default on May 1, 1933, principal and 
interest payment, on issue of first col- 
lateral trust A-1 6s, due 1933. 

Huron Hotel (The), (Chicago), in default on 
Aug. 15, 1932, interest payment, and Feb. 
15, 1932, principal payment, on issue of 
first 64s, due to 1938. 

Mercantile Arcade Building, in default on 
June 1, 1933, interest payment, on issue of 
first 54s, due 1953. 

Metropolitan District Finance Co., in de- 
fault on June 1, 1933, interest payment, on 
issue of collateral trust 6s, due 1943. 


Meyer Dairy Corp., in default on March 1, 
1933, interest payment, on issue of deben- 
ture 7s, due 1935. 

Michigan and Ohio Building (Chicago), in 
default on July 1, 1932, interest. pay- 
ment, and July 1, 1931, principal pay- 
ment, on issue of first 64s, due to 1941. 

New Mexico Lumber and Timber Co., in de- 
fault on June 1, 1933, interest payment, on 
issue of general 644s, due 1942. 

New York Athletic Club, in default on 
June 1, 1933, interest payment, on issue of 
second 7s, due 1938 

North Station Industrial Building, Inc. 
(Boston)—Protective committee has an- 
nounced thet plan of reorganization has 
become finally effective, and that certifi- 
cates of deposit should be presented at 
the Old Colony Trust Co., Boston, or the 
Central Republic Trust Co., Chicago, in 
exchange for new 5 per cent bonds, due 
April 1, 1962. Bondholders on receipt of 
new issue could detach and present for 
payment first two interest coupons, ma- 
turing Oct. 1, 1932, and April 1, 1932, re- 
spectively, at the City National Bank and 
Trust Co., Chicago, or the First National 
Bank, Boston, paying agents. 

Ocean City Coastal Highway Bridge Co., 
in default on June 1, 1933, interest pay- 
ment, on issue of first 64s, due 1947. 

Pacific Palisades Association, in default on 
Oct. 1, 1932, interest payment, on issue of 
first 64s, due 1938. 

Patrician Annex (Chicago)—Plan of reor- 
ganization, dated Oct. 10, 1932, has been 
consummated and new securities available 
for distribution to holders of certificates 
of deposit for first 64s, due to 1942. Un- 
der plan, holders of $1,000 certificates shall 
receive one $500 second mortgage income 
bond and one share of capital stock of 
the Parkway Building Corp., the new 
company. The American National Bank 
and Trust Co., Chicago, is depositary un- 
der plan. 

Raleigh Block Apartment, in default on 
April 23, 1933, interest payment, on issue 
of first 64s, dated 1926. 


Rialte Properties (Joliet, I.), in default on 
March 1, 1932, principal and interest pay- 
ment, on issue of first fee and leasehold 
6s, due to 1940. 

Rochester Button Co.—Plan of reorganiza- 
tion, dated Nov. 1, 1932, has been declared 
operative, over 80 per cent of bonds 
(first 64s, due 1941) having been de- 
posited. Under plan company would issue 
non-interest-bearing scrip in lieu of cou- 
pons due from Oct. 1, 1932, to Oct. 1, 
1941, payable five years from the respec- 
tive coupon dates. Sinking fund pay- 
ments due in 1933 and 1934 would be post- 
poned to Feb. 15, 1935. 


Saks Realty Corp., in default on April 1, 
1933, interest payment, on issue of 6s, due 
to 1946. Under proposal made Nov. 15, 
1932, interest due April and Oct. 1, 1933, 
would be paid as follows: For each $30 
coupon holders will receive $20 in cash 
and $12.50 in scrip, to be payable without 
interest ten years from date of issue or 
earlier. 


Southern Cities Public Service Co., in de- 
fault on May 1, 1933, interest payment, on 
issue of convertible debenture 6s, due 1949. 


Sun Maid Hotel Corp., in default on June 
1, 1933, interest payment, on issue or first 
6%s, due to 1939. 

Title and Trust Co. (The), in default on 
June 1, 1933, interest and principal pay- 
ment, on issue of first 6s, due to 1936. 

Tudor Court Apartments § (Cincinnati)— 
From proceeds of property sale non-de- 
positing holders of first 64s, due to 1941, 
received $579.55 per $1,000 bonds. To date 
no payment has been made to depositing 
holders and property is being operated by 
committee. 

2,920 Commonwealth Avenue Apartments, in 
default on April 1, 1932, interest and prin- 
cipal payment, on issue of first 6s, due to 
1941. 

United States Rubber Co., in default on 
June 1, 1933, principal payment, on issue 
of 6 per cent notes, due 1933 (now deposit- 
ed). Interest due June 1, 1933, was paid. 

Wabash Railway Co.—Practically all hold- 
ers of equipment trust obligations of 1920, 
1922 and Series C to H, inclusive, have 
agreed to extend for three years prin- 
cipal instalments falling due in 1933 and 
1934. When sufficient assents to the plan 
have been received, application will be 
filed by receivers for approval of. plan 
and permission to pay matured and future 
interest. 


Current Security Offerings 


BONDS 
Albany County, N. Y., $700,000 3% & D, 
ee une 1 daa igks” yield 175% to 3.65% 
offered June 13. alsey, Stuart & Co. 


Inc. ; —" \} /. Blair Corp.; Graham, 


Parsons & Co 


Berks County, Pa., $950,000 runes 44s, 
J & D, due Dec. 1, 1944-1952, yield 4%, of- 
fered Yume 7 . M. Rollins & Sons, Inc. ; 


A. C. Wood Jr. & Co.; Janney & Co.; 


R. M. Snyder & Co., Philadelphia. 


Boston Metropolitan District of the Com- 
monwealth of Massachusetts, $300,000 4s, 
J & D, due June 1, 1936, price 100, yield 
4%, offered June 9. Halsey, Stuart & Co 
a. ; Bancamerica-Blair Corp.; Phelps, 
Fenn & Co.; G. M.-P. Murphy & Co.; 
one & Co.; Graham, Parsons & Co., 
N. , and Washburn, Frost & Co., Inc., 
| LR 

Duluth (City of), Minn., Independent Schoo) 
District, 75,000 444s, due June 1, 1935-1942, 
yield 4% to 4.50%, offered June 13. Hal- 
sey. Stuart & Co., Inc., Y 

Essex County, N. mS $300,000 coup or re 
fost. fund Bigs, -M & N 15, due May 15, 
- 1943, yield 4% to 4.50%, offered June 

Lehman Brothers; Batchelder & Co. ; 
Hemphill Noyes & Co., N. Y., and Manu- 
— and Traders Trust Co. of Buf- 

o. 

Huntin ~¢ N. ¥., Union Free School Dis- 
trict . 3 of the Town of, $267,000 6% tax 
revenue “ponds of 1933, J & D 15, due June 


15, 1935-1945, ¥.-, 5.50%, offered June 12. 
Kidder, Pea ~_ 4 & Co. and F. Eberstadt 
Co., Inc., nN 


Jackson +> ti $2,000,000 5s, J & J, 
due Jan. 1, 1942-1953, yield 4.60% to 4.70%, 
offered ‘aehe 13. Guaranty a. oy of 
New York; the N. W. Harris Co. inc., 
N. Y¥.; Mercantile-Commerce Co.. Inc. ; 
Boatmen’s National Bank, St. Louis; Com- 
merce Trust Co. and Stern Brothers & 


. Co., Kansas City. 


. ee 0,000 tenn of, $2,175,- 
notes, $2,000 1.38%, ant May 15, 
1934, yield 1.25%, “7 $175,000 0.84%, due 
Nov. 22, 1933, yield 0.75%, offered June 8. 
First of Boston stage a? 


Milwaukee County, $1,500,000 4s, 
due June 1, 1934- ioas” wield 4% to 4.60%, 
offered June eo Sf ee | of New 
York ; Blyth irst Wiscon- 
sin oO. the Bitenunes Co.; Kelley, 
Richardson & Co.; First Securities Corp. ; 
the Marshall & Iisle °y, Bank, Milwaukee; 
Boatmen’s National 0., St. Louis. 

Montrose Water oe (Peekskill), West- 
chester = 3 ,000 coup or reg 
water 6s, due May 1, Y i9 7-1973, yield 5. 50%, 
offered June ”. Batchelder & Co.; M. F 
Schlater & Co., mM. Ss. 

New vomited gia of, $2,474,000 
30-yr 5% debs, due 1963, price 98. 18, Geses 
piireetly to to Peoniee AAs Province. 

etrolia, On , due "i943, rice 
Ps00, yield 3 30% po aan une 10. Mi land 
Securities Corp., Toronto. 

Pplteaet hia, Za.» City of, $10,000,000 5s, 

purchased by sinking fund com- 


mission, and balance to be offered to pub- 
lic over the counter at par. 

Rochester. N. ¥., City of, $3,000,000 4%s, 
J & J, due Niu 1, 1934-1940, yield 3.50% to 
4.60%, offered June 9. Guaranty Gompang 
of New York; Estabrook & Co.; Roosevelt 
& Son; Stone & Webster and Blodget, 
Inc.; Dewey, Bacon & Co.; Edward B. 
Smith & Co.; W. Pressprich & Go. 
Geo. B. Gibbons & Co., Inc.; R.°L. Day 
& Co.; Wallace & Co., N. Y.; the First 
of Boston Co Manufacturers and 
Traders Trust Co., Buffalo. 


Schenectady County, N so00 000 qgup or 
reg eme Ye My relief * ribet Md N, due 
May 1, 1 3, yield 3.75% to ¢ 15%, of- 
fered June 7. The Marine Trust Company 
of Buffalo; Barr Brothers & Co., Inc., 
N. Y 


Troy, N. Y., $1,233,700 A & O, 

due April 1, “198 “its yield 3.00% to 4.20% 
offered June 12. hman Brothers ; Kean, 
Taylor & Co.; x H. ore & Co.: 
G -P. Murphy & Co., N : 
turers and Traders Trust Co., Buffalo. 


United States of America, $500,000,000 5-yr. 
Zwe% Frenoury notes of Mh B-1938, due 
June 15 Re 0.75% 
9-months ctfs, qu TM-1934, due March 
15, 1934, offered June 7. United States 
Treasury. 

Watertown, N. Y., pt 4.30%, 
J & J, due July 1, 1 1945 my 3.50% to 
4.10%, offered June 8. ey, Stuart 
Co., Inc. ; grrr ie ay orp., N. ¥ 

Westchester County $750,000 6% ctfs 
Fy indebtedness, Ls Seite 5, 1934, yield 

4.50%, offered June 7. Lehman Brothers, 
mm. © 


STOCKS 


Bulole Gold Beodetng, Ui ., 22,500 shares 
capital, par $5, price $15.93, offered June 
2. Greenshields & Co., Montreal. (Not 
new financing.) 

Duquesne Brewing Co. of Pittsburgh, 75,000 
nee Class A cum conv preference, price 
$5, offered June_6. Moore, Leonard & 
Lynch; Singer, Dean & Scribner, Inc. ; 
Kay, Richards = Co., Pittsburgh. 

Fecker Brewin 15,000 shares common, 
par $5, offere Fai 9. Bolger & Co., Chi- 
cago. 

Heidelberg Brewing Co., 400,000 shares ie 4 
ital, par $1, price $1.25, offered June 
James C. Wilson & Co., Louisville. 


Louisville Provision Co., 100,000 shares 8% 
gastts preference, price. # offered June 8. 
ames C. Wilson Co., Louisville. 
Tuscora Brewing Co., 250,000 shares Class A 
i? ar fe, rice '$2, offered during 
ril, 2 Tillotson & Co., Inc., 
rs mo Me 








NOTICE. 

By vote of its Shareholders, THE LA JOLLA 
NATIONAL BANK OF SAN DIEGO, located at 
La Jolla, California, is closing up its affairs, and 
all holders of notes and other creditors are notified 
to present their claims for payment at its former 
banking house at La Jolla, San Diego, California. 

Dated: La Jolla, Calif., April 1 » 1933. 

KARL KENYON, President 
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Features in Canada’s Rising Business Activity 





ANADIAN business ac- 
tivity continued to in- 








the iron and steel industry, the gain in 
steel ingot production in April being 


nace having been blown out toward the 
end of February. 
Gold production continues to increase, 




















with 715,392 ounces in the first quarter 
of last year, 604,060 ounces in the first 
quarter of 1931, and 464,499 ounces in 



























































crease in May, al-_ slight. Reports indicate that, although 
though the advance _ the outlook brightened in May, there was output in March having risen to 260,154 the first quarter of 1930. 

g g q ; 
was not as sharp as The rise in passenger-car production 
in the United States. THE ANNALIST INDEX OF CANADIAN BUSINESS ACTIVITY in April was in excess of the normal 
Wholesale commodity 40-——_ -+ - — aan aa - 140 seasonal increase, the adjusted index ris- 
prices rose, of partic- | | ii y “| ing to 25.5 from 22.7 in March and com- 
ular importance being pares with 19.3 in April, 1932. Sales 

dvance in prices of vegetable prod- | | a were slightly greater than in April, 1932, 
ucts. The condition of Canada’s wheat although the value of sales was slightly 
crop is better than it has been for sev- , lower. bd 

sas “ . 
eral years, whereas the condition of the Pe « Security prices on the Canadian stock 
United States crop is the poorest in 2 = exchanges advanced sharply in May, the 
many years. Freight carloadings were z 2 index of the Dominion Bureau of Statis- 
higher, the gap between the 1933 and o x tics rising to 63.7 from 51.9. Table III 
1932 curves being the smallest to date. z 480 $ gives for May and April, 1933, and for 
The construction, iron and steel indus- May, 1932, the general index and im- 
tries, however, continued to lag. | portant component groups 
Wholesale commodity prices continued 60 TABLE WI. INDEX OF CANADIAN 
tc advance in May, the index rising 1.5 DAILY AVERAGE DATA CORRECTED FOR SEASONAL SECURITY PRICES 
points to 66.9; the highest figure since — wusuos.’™r 1933. 1932 
September, 1932. One of the most im- ° | | | | | l | | | a ve Genera! index .. ms ne Mes 
portant increases was the rise in the 1920 192! i922 1923 1924 1925 1926 1927 1928 '929 1930 §6 1931 _1932 1933 Srilities ‘ yt: ap S. 
index of vegetable products to 61.0 from no important change in conditions; the ounces from 228,224 ounces in February. Industrials, total $5.8 67.5 51.4 
. - “ bah s * ron a stee ‘ 7 i 
56.8. * fatten. most active consumer has been the min- The Dominion Bureau of Statistics in a ran® and paper. 3.8 27 8.6 
The Dominion Bureau of Statistics in ing industry. Steel prices, although firm, report just released reports that output Milling ...... oy Me Sek 
a favorable crop report released last Fri- are unchanged. The output of pig iron during the first quarter of the year Food 105.1 85.3 76.5 
day reports the condition of the crops as continues to be nil, the last active fur- amounted to 721,834 ounces, as compared H. E. HANSEN 
given in Table I. visiting cannibal 
TABLE 1. tee OF FIELD CROPS 
31 
(100 = the long-time average yield per ) G t B d St d -N 15 J 
* TBST Todd" Bei eae overmen onds stea ,ANEW JUNE SSUES 
Fall wheat - 95 100 oT wi Fj Ti 
pring wheat 80 b ib d 
rer BB OR EF ive Times Oversubscribe 
Fall oye 4 be & | UTSIDE of a setback Saturday, future issues of government bonds, the other issues. Secretary Woodin an- 
Spring rye HH = se 93 caused by the temporary adoption market for government securities has nounced June 8 that the government’s 
Hall 95 96 98 102 by the Senate of an amendment been comparatively steady. Treasury’ recent $1,000,000,000 offering had been 
Hay" and clover 4 ba +4 4 eliminating the tax-exempt feature from 3%s have been in better demand than oversubscribed five times. 
Alfalfa : nada ne 97 100 99 ——— — 
Pasture . sae, oe 91 97 99 di 
in wien of elect and Gest fear United States Government Securities | 
exports in May were approximately Recent Trend (Federal Reserve Board) 
$3,500,000 greater than in May, 1932, hii aiiiite tae ; a3 = bas OF dean Gs Das Weekes Ended——_H___ - --- — 
while in volume wheat exports were about u g on —— une 10. June 3. May 27. ay 20. ay 13. ay 6. Apr. 29. Apr. 22. Apr 15. . Apr 8. Apr.1. Mar. 25 
6,000,000 bushels greater, and exports of v8 yy OS “ag 0.15 0.23 0.21 0.34 0.39 0.41 0.41 0.20 0.79 1.27 1.38 | 
wheat flour 100,000 barrels more. From long-term issues) ‘ C06 asec 3.43 3.44 3.46 3.47 3.54 3.56 3.60 3.51 3.53 3.56 3.55 
Aug. 1 to June 1, export clearances of Bonds: Week Ended June 10, 1933 | 
wheat amounted to 197,834,036 bushels, Figures after decimal points represent 32ds of a point 
an increase of 57,000,000 bushels over Qutstendins oan ee Since Date of iene -—Week’s Range—,. ——~-June 12-——.. | 
. A Ww. ate i | 
the corresponding period of the preced- 2 % Consols of 1930............ 124.050 108 Apr., 1932 Oct.. 1913 figh. Low. Last. om 00% 
ing crop year 2 % Panama Canal, ees: 48,954,180 1 t., 1906 July, 1913 : ioe 995, 100% 
. 5 2 % Panama Canal, 1918-38. . 25,947,400 ll 1923 Sep., 1913 ; ‘ ; 100% 
Value of construction contracts award- 4 2 zaneme, Cane 5 -° Sess 1 Mar., 1916 79 Apr.. pees 10243 103 
ed in May was sharply lower, the total |] 24 Postal Sav.(4th to 43d ser.) S2697440 01s. ont ak 
being $6,514,000, as compared with a prota ‘Fores seas” stra ee 
. . : © Firs rty, 1932-47...... ,392,227, 103.20 Jan. 26, 1933 86.1 June 2,1921 103.1 102.0 102.17 102.17 102.20 
May I02L, The decrease oxcorring when || 4% Fst peng’ MedT" aaBQedge MMS ye "het GARY OP gE eS hayek | 
31. is ; when rs erty, 1932-47...... . a ar. 9, . a » 102.21 1 .10 1 102.16 7 
May, 1931. This decrease occurring wh 4s Fourth Liberty, 1933-38... . 6,268.095,250 105.5 May 19,1931 82.00 May 20. 103.3 102.28 102.30 102.29 103.00 0.65 
a sharp increase is normal, caused a de- Total Liberty bonds..... " §8.201,307.650 
cline in the adjusted index to 7.7 from 4% Treasury, .. $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 110.3 109.26 109.29 109.29 109.31 3.30 | 
14.1 % Treasury, 1944 .. 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 106.11 106.00 106.4 106.3 106.8 3.34 | 
one 5 % Treasury, - .- 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 104.21 104.10 104.16 104.14 104.17 3.31 | 
TABLE ll. THE ANNALIST INDEX OF % Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12,1932 102.8 101.27 102.6 102.6 102.10 3.11 | 
CANADIAN BUSINESS ACTIVITY 353% Treasury, 1940-43.......... 352,994,450 103.16 May 1 87.24 Jan. 12, 1932 102.10 101.30 102.5 102.5 102.9 3.01 
1933— 1932 % Treasury, 1941-43.......... 544,916,050 103.16 May 1931 88.1 Jan. 11, 1932 102.10 101.28 102.8 102.6 102.8 3.04 
“a has aoe. 3%% Treasury, 1946-49........ 819,497,500 101.21 July 22" 1931 83.00 Jan. 11, 1932 100.00 99.26 100.0 100.00 100.1 3.12 
Copper exports .... 3 iss 320 3% Treasury, 1951-55 _759,494,700 99.21 Sep. 18, 1931 82.3 Jan. 12,1932 98.27 98.16 98.23 98.20 98.22 3.08 
iassenger a roduction.. HY es ae Total Treasury bonds... .$5,215,942,800 
eight car loa  gblteeee \ ’ ‘ : vw". YU UY 
Cattle slaughtered 60.7 907 704 Total bonds ............$14,223,268,020 — | 
Construct’n contr’ts aw’ded 14.1 11.2 15.6 pas : | 
Newsprint production, + OS Oe Oe Treasury Notes and Certificates of Indebtedness Treasury Bills 
Pig iron production. ote — ae ——-June 12-—_—__, (Rates quoted are for discount at purchase) 
Steel ingot production...... 14.9 13.9 58.0 i Outstanding. Bid. Asked. Yield. June 12-— 
Blectric power production.. 46.8 7.0 56.4 aye Sesmee Bless mature May 2 Leiniaen oa 193.12 102.14 a P Maturity. Outstanding. Issued at. Bid. Asked. 
Gride ruber imports SS $83 S83 || 3% Series A-i9a5, mature June 15..... 416,602,800 102.30 103.00 1.47 | June 28; 1933... 100,198,000 172% 0.35% O.ose & 
Combined .. 8 3.0 41.5 50.7 % Series C-1936, mature Apr. 15.... 572,419,200 101.11 101.13 2.35 July 5, 1933... 096.000 1.35% 0.35% 0.10% | 
: 4 Series A-1936, mature Aug. 1. eas 305, 138,000 M08. 13 $0831 2.36 July 12, 1933... 75,733,000 0.77% 0.35% 0.10% 
2 Sask s 2 . 8 = " ature a | as . . A . " Bor, x 
Business activity in April made the 3% Series B-1937, mature April 15... 508,328,000 10116 101.18 2:56 | Suid ae 1933 BozOs ODD aoe ane —BiO% 
first advance of the year, The Annalist 3%% Series A-1937, mature Sept. 15..... 834,401,500 02.1 102.16 2.62 Aug. 2, 1933... 60,655, 0.49% 0.35% 0.15% | 

" Par ‘ 4 % Civil Service retirement fund, Aug. 9, 1933... 75,067 0.48% 0.35% 0.15% | 
Canadian Index rising 1.5 points to 43.0. CN MN onc cat csctncecavs 219,200,000 Aug. 16, 1933... 75,442,000 0.45% 0.35% 0.15% 
The April index is the same as that for ¢ % Deccan Rervice retirement fund, 2.057.000 ve aa AUS: D. 1953... lmaoo ease | Fae 0.15% 
January of this year. The series respon- 4% Canal Zone retirement funa, pope Sept. 6) 1933 529, 0.27% 35% 0.15% 
sible for this advance, in order of im- 4% Series A- 1938, mature Feb. 1....... 277,516,600 100.00 100.3 0.2.59 Total $979, 162,000 
portance, were: Newsprint production, % Series mature June 15. wanes $100.19 100.22 2.72 
freight car loadings, passenger car pro- Total notes. $4,147,688,400 Total Interest-Bearin Debt Outstandi 

. s* P s P 1%% Series TJ-1933, mature June 15.... $373,856,500 100.00 eo 5 anding 
duction, construction contracts awarded 4 % z AG- 1933, mature Au ‘s 15. Ser 900 100.20 100.23 0.23 June 14, 1933. *$21 469. 103.420 
: : : eries seature ept. 15.. 447, 100.9 100.11 0.11 ‘ 790, 

and steel ingot production. Table IT gives ae Series TD-1933, mature Dec. 18.... 254;364,500 100.9 100.11 «=. «| Api a egal 3 doe sae see, 
for April and March, 1933, and for April, % TD2-1933, mature Dec. 15.......... 73,328,000 102.00 102.3 0.08 Sf << ERE REERS 20:991,640.520 
: P ; % Adjusted Service certificate fund Feb. 28, Diener deka na easse 20,584'310.420 
1932, the combined index and its com- « qberies Jan. 1, 1934. 96,900,000 ius con ae =) 3, Se agapp ape teeter ... 20,454,108;020 
nents, each of which has been adjusted %% Series TM-1934, mature March i5 eons $100.7 100.9 0.37 5 eee ere 20,448, 138,740 
po hic! ‘ a  * < essay ; . 20,476,034,190 
for seasonal variation and long-time Total certificates.............. $2,118,985,000 banal ot po Sais tik atG. igri anak neh titan iia ibialal ims wd d'ocn 20,485, 202'040 
trend. _— Total notes and certificates. . $6,266,673,400 ihe ie seteteesesses 20,296,070,390 

There has been little improvement in Swhen tsued. °*Approximate. 

— y 
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News of Foreign Securities 


JONDON — Opening of 
the World Economic 
Conference, the Ascot 
racing and a heavy 
settlement explained 
the slackness on the 
Stock Exchange on 
Monday, the market 
developing an irregu- 
lar tendency. British funds were easier 
due to lack of interest. Brazilian securi- 
ties were better in the foreign section on 
the prospect of an increase in exchange 
facilities as a result of current negotia- 
tions. 

The international stocks were a strong 
feature, all rising in active trading. Brit- 
ish industrials were restricted and mostly 
lower, including the Celanese group and 
Dunlop Rubber, while Swedish Match and 
Hudson’s Bay were higher. Although 
the commodity declined, rubber shares 
improved. Oils were sold ex dividend. 
Coppers and West Africans were firm in 
mines, while the Kaffirs were less in de- 
mand. 

Pending the statement on war debts, 
the stock market was quiet on Tuesday. 
Little business was done and there was 
an undercurrent of hesitation. British 
funds were improved. German bonds 
were better and Brazilian issues con- 
tinued strong. Firm American advices 
kept internationals active and higher, 
although some reacted. 

Some improvements were recorded in 
British industrials, notably Canadian 
Marconi and Cables and Wireless. Dun- 
lop Rubber was dull. Oils gained, while 
rubbers were quieter. The Kaffirs opened 
weaker, but rallied on Cape and Conti- 
nental buying. West Africans continued 
strong and Rio Tinto was good. 

The Financial News index .of thirty 
industrial shares, based upon the aver- 
age of 1928 as 100, on June 8 was 73.2, 
which was the same as the preceding 
week, and compares with 67.7 a month 
ago and 52.4 a year ago. The low record 
was 51.3 at the end of May, 1932. 

The following are closing prices on the 
London Stock Exchange on June 13, with 
net change from prices on June 6: 













Net 
Price. Change. 
Anglo-Dutch 
Anglo-Persian 





Babcock & Willcox............ 34s + 1% 
British-American Tobacco ....t£ “ 
Britisn Celanese .............. lls — Ils 
Bwana M’Kubwa ........... 5s 1 — 44d 
Cables & Wireless.............. ® + 

SEO see: *1 + 1 
Carreras ordinary, A............ £ —- & 
Celanese of America ........... £7 Pi 
SE ena d va ewtuieeeveeeets £1 : 

EN S50 LER Na Bed ees > cudeamn £5 
titres et adked'é web 6-58 
Dunlop Rubber ............... 29s 9d 

ec ch ta baegensceee 14s ya 1 
EY ads iba g6 pies wa.600s el 20s 
SEES TE a PN 26s 


Imperial Chemical 
Imperial Tobacco 98s 6d 
London Midland Railway...... an 
London Underground Ry... .2is 4 

Mexican 1 7s 4 





3 

£ 
l++++++1 1+ 
: ab estes: 





a re a 
Rhodesian Anglo-American ..15s —2s 3d 
Rhokana Corporation .......... £ _ % 
utes whet asd) 400 00m £1 — 
OE ES errr rr rr £20% + 
ee ae eee 21s — 4% 
££ 2 2 poe rents £ a 
Trinidad Leasehold ........... 5is 3d — 7 
Unilever cotinary IS £1% — 
UWetes Mavame, Ry... ........ 00.00 £ he 
United Molasses, Inc.......... 7s3d — 9d 
. Eee ere 6s3d — 6d 
WIE igbicc a ce-scn00,e0 008 79s 6d —I1s 6d 
*Per cent of par. 
BONDS. 

British War Loan 4s, '60-90..£109% + \% 
SE MON Sad cscphuncessvinw vases £98% — % 
AMERICAN STOCKS. 

(Prices are in dollars at 4s per dollar.) 
MmmewtenM COM icc ccs scccccccctc 114% — 2% 
American Tel & Tel...........-. 157 +65 
American Tobacco, B........... 110% — _% 
rr — 7k ar 81 —7 
Brazilian Traction ...........-.. 18% + 2% 
Canadian Pacific ............... 20% 3 
EY. Ab adaaniied Jo esas 64 sbeee 31 1 
onsolidated Gas ............++. 76 4 
BE, BID ces nscscccscccecocosese 69 — 1% 
Eastman Kodak .............--- 101 —3 
CED IEE bbc cacstecccwces rite ‘4 
BiyGroelectrte nnn 20. ccc ccc cccees 1 + 1% 
International Nickel ............ 21% + *y 

International Tel & Tel......... 23 + 
ee). Raa 27% +2 
New York Central............... 43% —1 
Sewthewh Passe ......-....ccceee 31 —1 
Southern Railway .............-- 31 + 3 
CE, MEE nccssacccceccsecess 133 —7 
ne em LEONE S. + de 
Unit BO 

69% + 2% 


United States Steel.............. 


Paris 
A sharp drop of 50 centimes in dollar 
exchange, which closed at 20.56 francs, 
was the outstanding feature of Monday’s 





Week ended June 10, 1933 
Week ended June 3, 1933 
Week ended June 11, 1932 
1933 to date 
1932 to date 


Week ended June 10, 1933 








LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


N. ¥. Stock Exchange. N. ¥. Curb. 
eo re $18,885,000 $2,621,000 
Schad ekee 15,376,000 35,902,000 
sip kin emia 15,808,500 1,750,000 
pideance mate 338,046,000 38,523,000 
eer e TS 335,212,500 31,318,000 

High. Low. 
95.66 93.56 


FOREIGN GOVERNMENT SECURITIES 





——_____IN_ LONDON. 

Biyar loan’ console’ 1960-1900" 
2 Serre Holiday 
oS. eae £994% £73%  £109% 
5 are 98% 73 109% 
June 8 ..... 99 73 10934 
June 9 ..... 98% 72% 109% 
June 10 98% 72% 109% 








IN PARIS— —IN NEW YOREK— 
French 3% French 5% German German 
rentes 1920 amort. Govt. 544% Rep. 7% 
68fr50c 108fr50c 41% 58% 
67 fr 70c 107 fr 40c 393% 57 
67 fr 50c 107 fr 20c 3814 57% 
68fr20c 107fr80c 42 625% 
67 fr 70c 107 fr 40c 40% 58 
67 fr 70c 107 fr 40c 41% 59 








financial news. The pound sterling im- 
proved slightly to 86. 

The Stock Exchange opened the week 
relatively calm, both investors and spec- 
ulators evidently waiting to see what 
happens at the World Economic Confer- 
ence before committing themselves. To- 
ward the end of the day a slight upturn 
took place, lifting closing prices a little 
higher than last Friday’s closing levels. 

The Bourse was favorably impressed 
with the report received on Tuesday that 
the United States had accepted the pro; 
posal for a 10 per cent token debt pay- 
ment by Great Britain. Young Plan 
bonds and most of the leading stocks 
recovered in a session marked by fairly 
active trading. 


The following are closing prices on the 


Paris Bourse on June 13, with net change 
from prices on June 6: a: 
e 
Francs. Chge. 
SE AT eee Te ye 830 
pe RPT ee Terre er 550 + 10 
St Fs SS ee 1,680 + 19 


Banque de France............ 12, 





Cie Generale d’Electricite...... 2,270 — 30 
Canadian Pacific ............. 24 + 23 
Credit Lyonnais ............... 2,270 +10 
CES TID okccgcsacvcsccces 4,870 + 30 
Eaux Lyonnaises ............- 2,870 + 20 
Electricite la Paris............ 2,620 + 10 
Escompte de Paris............ 1,160 vo 
Francaise Ford ...........-... 77 — 2 
French Line ....... 54 + 1 
Generale Foncier 140 — 8 
Galeries Lafayette ............ 88 — § 
GOS EMRE oocccccsccccccccccee 1,080 + 380 
Mines de Courrieres........... 360 oe 
ET rrr rrr 460 a 
Gi dia das nuibnndnd «ke aeee 1,280 a 
IND. oc ccnccrcesanneas 1,010 — 2 
DEE Savccipeede csaceseaadeuse 1,199 — 40 
rrr 1,770 + 580 
EE cc sscecsnsarcs evans 18,900 +300 
Union d’Electricite ............ 920 + 20 
Union de Mines................ 199 +10 

The dollar improved slightly to close 
at 25.79 francs, while the pound ster- 


ling was steady at 86. The Swiss franc 
improved slightly and the florin declined. 
* Among stocks specially firm were Bank 
of France, French railroads and Cana- 
dian Pacific. Industrials alone were ir- 
regular. 

Rentes strengthened, notably the new 
converted issues and the 4 per cents of 
1917 and 1918. Final prices were: The 
3 per cents, 68.70; 1917 4s, 77.85; 1918 
4s, 77.90; 1925 4s, 102.40; 1932 4's, 
Series A, 84.20; B, 83; 1920 amortizable 
5s, 107.75. 


The Boerse opened weak and listless 
on Monday and remained so until the 
closing. The volume of business was 
light and stocks generally sagged, but 
the average deeline was small and the 
maximum did not exceed 3 points. On 
such stocks as Bremen Wool and Engle- 
hardt Brewery, special demands produced 
gains of 2 points each. Bonds were inac- 
tive, with a downward tendency. Boerse 
opinion regards continuance of inactiv- 
ity as likely until some results are ob- 
tained at London. 

The dollar exchange rate was offi- 
cially reduced to 3.415 marks. The 
money market was still affected by the 
demand for quarterly tax payments. Call 
rates remained at 4% to 5% per cent. 


The Boerse continued dull and irregu- 
lar on Tuesday. Professional traders as 
well as the public have adopted a waiting 
attitude pending developments at the 
economic conference. Only investments 
of blocked mark funds created passing 
interest in such specialties as iron, elec- 
tricals, Reichsbank shares and to some 
extent Dye Trust. Changes in quotations, 
however, kept within 1 or 2 per cent, ex- 
cept Salzdetfurth Potash shares, which 
were dropped 3% per cent. 


The following are closing prices on. the 


Berlin Boerse on June 13, with net 
change from prices on June 6: 
P. C. Net 

of Par. Chee. 
ON BR r cr ae ne ere 26 ; 
Berliner Handelsgeselischaft... 92 
Berliner Kraft und Licht.........115 
Commerz und Pr Bank AG....... 51 
OE ee 
Deutsche Bank und Dis Ges... 59 + 4 
Deutsche Erdoel ............... 119 +1 
Deutsche Reichsbahn pf..........99 +1 
SE SEE. bg.ovccccaasesk secs 48 3 
PRS eer +4 
Hamburg Elek-Werke ............104 2 
RNC AT Ee 18 —1 
I G Farbenindustrie............ . 134 —2 
Mannesmann Roehren ............ 71 , 
North German Lloyd...... indice 
a rrr item «=e 
Rheinische Braunkohle oavecs nae +7 
Siemens & Halske....... sine anata 167 +43 
errr . .176 —1i1 


Bonds generally were weak, the losses 
ranging up to 2 per cent. The Young 
Plan loan, however, gained 1% per cent. 
Call money was unchanged at 4% per 
cent and upward. The dollar recovered 
to 3.465 murks. : 

The stock market reopened after the 
holiday last week active and firm with 
extensive buying of heavy industrial 
stocks, lignites and banks, but was later 
irregular. The prices of the majority of 
stocks changed little during the week. 

The feature was foreign buying with 
blocked reichsmnarks of Siemens & 
Halske, German Mineral Oils, Harpener 
and Reichsbank. There was a sharp ad- 
vance in Deutsche Bank, which. closed 
the week at 60. Tietz Department Store 
recovered to 25. 

After an active and firm opening on 
Tuesday the bond market appeared un- 
decided, but there was some demand for 
mortgage bonds and on Friday State 
loans advanced. The Young Plan loan 
closed the week at 77.63. Mexican secur- 
ities gained in connection with plans for 
remonetizing silver. 


London, Liverpool & Globe Insurance 


Company 
Funds of the London, Liverpool & 
Globe Insurance Company increased 


£151,190 to £25,566,888 in the year ended 
on Dec. 31. New insurance in the life 
department was £1,980,939, an increase 
of £30,788 from 1931, with net premium 
income £819,309. Life funds rose £481,- 
859 to £9,953,709. 

Fire insurance premiums were £4,094,- 
875, against £4,481,159. Losses were 
£2,059,513. After all disbursements and 
reserves, £234,479 was carried to profit 
and loss account from this source, against 
£229,441 last year. Fire funds stood at 
£3,412,950 at the end of 1932. 


Accident premium income was £4,858,- 
740, against £5,399,144. Balance to profit 
and loss account was £122,990. Accident 
funds stood at £5,950,161 on Dec. 31. Ma- 
rine premium income was £295,282. Bal- 
ance to profit and loss account was £28,- 
392, and funds stood at £418,113. 

The annual report of the Royal Insur- 
ance Company, Ltd., in the same group, 
shows total premium income of £14,221,- 
220, including £5,740,376 from fire, £2,- 
501,939 from life, £5,601,028 from acci- 
dent and £917,877 from marine insurance. 

Funds of the Royal totaled £40,703,521 
as of Dec. 31, including £24,529,238 in 
life and annuity funds, £5,796,150 in fire 
funds, £5,026,625-in accident funds, £1,- 
546,625 in marine funds, £1,000,000 gen- 
eral contingencies and £1,565,201 profit 
and loss account. 


Milan 


The following are closing prices on 
June 13: 


Adamello 
Adriatic Electric ... 
Banca d'Italia 








Commerciale Italiana ................ 997 
Consolidato Italiano 5%.......... >... 88.82 
CD, MINI Wa iaicdve bandh cawb’-cicee 645 
BME SUDO i cio-505.6:5:0'00.0:0.065%.0008 549 
WE Abkkas benehebaeeees sie is eds ei based 226% 
| eee 13 
ee oe ears ibaees Obs 4A 08 ¥E008 61% 
Méridionale Electric .................. 19414 
Meridionale Railway ................. 
L.A 43% 
IIE “Wincd aad nakan des > oes aie . aa 
Navigazione Generale Italiana........ 135% 
a EO” eer rare 757 
S I P Electric..... 0A ee ee ee 2414 
ON, WIE cous savesk ence badeSdstaawe 177% 
co RE en 144 
SPO UDOMN 55p pk oc tnswi cob iodine vane 13 
Geneva 
The following are closing prices on 
June 13: 
Swiss 
Francs 
American-European.S6e. wise... e.... 49 
WM seach vtensssadiablessaesceseceowd 269 
Banque d’Escompte Suisse............ 35 
MG MND 5.58 nash eesns consseeenvd 507 
"UE Ree eee 628 
Hispano-American d’Electricite ...... 795 
Italo-Argentine d’Electricite......,....100 
BEQUEST isin 6s005%5.00 000000002 285 
Nestle & Anglo-Swiss................. 657 
Suedoise des Allumettes, B........... 12 
Swiss Fed Loan 3%s, 1982-62......._.. 87.75 
Swiss Fed R R 3%s, 1899-1962.......... 10 
ED GR, Wii inccs snes essses ees vecc 101.50 
Swiss Govt 5s, 1924-34.................. 101.50 














FINANCIAL 
FEATURES 


SUNDAYS — Page of 
news broadly covering 
trend of business and 
finance, of which The 
New York Times spe- 
cial dispatches on 

| business conditions in 
the Federal Reserve 
Districts are an out- 
standing and valuable 
feature. Week-end 
cables from Europe, in 
which The Times for- 
eign correspondents an- 
alyze the financial, eco- 
nomic and social situ- 
tions. 


MONDAY S-— Special 
cables from The Times 
financial correspon- 
dents in many capi- 
tals abroad. Complete 
record of stock and 
bond transactions of 
preceding week. 


More persons interested 
in financial affairs read 
The New York Times than 
any other newspaper. 
"=< a month weekday and Sunday 


editions to any address in the 
United States. 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday 





FOREIGN SECURITIES 


ae Bid. 
(resc.) 48, 1954.......... 714 
Be ian Restoration 5s, 1934........ 2 
Do ‘premal um Se, 1955............. 31 
Bolivia 65, 1940... .. 2... 5.6 ceese- nee 9 
Brazil Govt. 4s, 1889..............- 20 
Do 4368, 1888....... 6. cece eee eeee 21 
2 SPE 22 
Dh Mi cceececeeossoceseseese 26 
A Pbecconccccocenceececeas 25 
GB, Tec ccccccescecsscccccccce 20 
British Fund 4s, ne 1919....... 89 
British assent cv. 3%s.......- 
British Victory 4s, Sept., 1919...... 87 
Brit. Consols. 2%s perpet.......... 


WWOMBCKMKheEVECEUKUCUUUKE 


FOS OSHS SSH S ESE EHSSE SEE HEHHESEEHESES HODES 


Buenos Aires 5s, 1914, - pieces... 40 
Do 58, 1915, £100 piec 50 








Uruguay 
PUBLIC UTILITY BONDS 





Amer. States Pub. Serv. 6s, 1938... 36 
tAssoc, Tel. Util. 6s, 1941.......... 
Central Gas & Elec. ist 1946.. 50 
Col. (8. C.) Gas & Elec. 5s, 1936.. 30 
60, 1947..... * 
Dawsnencnens 65 
Dallas Gas 65, 1941.............55- 
Gas & Elec. of Ber. 5s, 1949....... 103 
Hudson County Gas 5s, 1949....... 103 
mp | City, Hob. & P. 4s, 1 35 
ngeles Gas & Elec. 6s, 1942. ..102% 
Louisville Gas & Elec. 68, 1937....100 
Minneapolis Gen. El. 5s, 1934...... 101 
Moun’ Sta 1938. p- 
-103 
. 9 
94 $0 
Puget So. & it 1 ® ° 
St. Paul Gas Lt. ie . 8 
De a WOGB... wcccees . - 
San DieKo Gas & Elec. 5s, 1947.... 99 
een debnede den cnedesortl 1102 
S° Seer ee 
South Jersey G. & E. 5s, 1953...... 103 
tUnited Public Serv. deb. 64s, 1933 
Wis.-Minn. L. & P. . 86 
bs, 1942. % 


be! ye ~ Pub. Serv. ist 
Do ist ref. 68, 1952 


° 
= 
— 
oe 
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SSASSSSELRBSEN GSES 
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~ 
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PRE 


BR nw wiBwaSSSeee 


Sa: & 


103% 
102 


7i 

61 
101 
100% 


2 
87% 


REAL ESTATE CERTIFICATES 


Alden Apts., 68, 194 
Equitable Title & Mtge Co. cert. 
Home Title Ins. Co. whole mtges.. e 
Lawyers Mtge. Co., — : 
Lawyers Mtge. Co. 5%% cert....... 
Law. Title Guar. 
Do whole mtges 
Law. Westch. Mt.&T Co., wh. mtgs. 
Do ctfs 
. Title Co., whole mtges....... 
N. Y. Title & M. Co. 5%% spec.. 
Do whole mtges.........-.-.000+55 
New York Title,  _— BK & BI. 


ushendennaess 


5% ‘etfs 38 
Westch. Title - Trust, whole mtgs. 75 


REAL ESTATE BONDS 












































Albany Metropolitan Hotel...6%4, 1938 @ 
BE Mn coccocaccecnes ~ 1928-41@ 
Baumann ( SIOMD cccccces . 1938 @ 
ees 6 1%1 @ 
Cambridge Cont 5 sceccoed Hon 19907 4 
Central B  cprastes 141 @ 
8,829 Fort Hami' Pkway 6%, 1 
1,161 ncccinnd 194 @ 
15 West Street......... 6, 1944 a 
45 Fifth ide oh 1988 2 
Halstead Apt. Bidg......... 1928-34 
Highland ac ocecall Si. 1928-36@ 
St. George (Bkiyn.)...5%,19%3 @ 
Houston 1928-40@ 
vatayet it @ 
1 te r 
M 1M8 _ @ 
1935 @ 
1926-37: 
143 @ 
1939 Pe 
aot 100 08 
610 Park Ay. (N. 140 «@ 
65 W 1937 @ 
10 East 1932-40@ 
sat 1906 
Trinit 1933-410 
2,480 1925-374 
257 1928-404 
2 Park Av. (N 1941 ¢ 
263-71 West 38th St 6, 1927-404 








Witherbee Apt 
Wordsworth (The) (N. ¥.)..6%, 1932-354 
INDUS. AND MISC. BONDS 


Adams Express 4s, 1947............ 64 
American Meter 6s, 1946........... 
American d > WOOB. ..cccee 100: 
merican Tobacco 4s, 1951......... 
American pe — 6s, 1937.. 49 
American re 7s, 1942. 45 
Boe Mountain-Hudson River Bridge 
i Be cccccascasccoosecseseces 
Buffalo & Susq , 1963..... 70 
Chicago Stock Yards 5s, 1961...... 


Equitable Office Bidg. deb. 5s, 
Brit. an. Inv. Corp. 4148,'59 - 
8s, 1938 


en Ferry 5s, 1946............ 
International 

Journal of Commerce 
Loew's New Brd. Prop. 
Merchants’ Refrig. K. 6a, 
New Orleans Gt. N. 
N. Y. & Hoboken 


? 
, 
r 
J 
? OW 
? 
, 
p 
? 





INDUS. and MISC. BONDS (Cont.) 





Key. Bid. Offer. 
N. Y., Phil. & Norfolk 4s, 1948.... 75 76 
New York Shi ans © , 1946.... 63 oe 

Piedmont N. Rys. 5s, 1954........ 7 ee 
tPierce, Butler 4 Pierce 6%s, 1942. 3 7 
Realty Associates 6s, 1937......... 238 32 
61 Broadway ist 5%s, 1950......... 53 57 
Southern Teatene Railway 4s, 1951.. 50% 53% 
Struthers-Wells T. Ss. pececse 31 40 
Toledo Termina! R 4 1957.. 75% .. 
Ward Baking ist 6s, 1937.......... 92 94 
*Witherbee-Sher. 6s, '44 cts. of dep. 5 8 
+Woodward Iron 5s, 1952.......... 77 34 


we «@ wt ft wre wm MTN Tt 


Wagner 


ee | 







FEDERAL LAND BANK BONDS 
Maturity. Bid. Offer. 


1957- 
958 -, 


88 
BS 

















Sessges 
eee 3] 
Sax 
auagsegesers 


“Jan. 
an.-July, 
“May-Nov., 1941-3 


INVESTMENT TRUST STOCKS 
Fixed or Unit Type. 





ad 
ei 
SSSSRSESSS84 


gagess 
EE 


American Bankstocks ............- 1.40 1.61 

Amer Composite Tr. Shares ........ 4 

Assoc. National MPOB onccccseces 5% 

Assoc. Standard Oil Stocks, A...... 

Bancamerica-Blair ...........++++: 3 

Central Natl. Corp., A........---+- 

Coliatera} Trustee Shares, A....... 

Corp. Tr. Shares, (mod) eeeese 2.4 2.4 
Do accum. (mod.)............--- 2.45 2.49 

Cumulative Trust Share errerr TT 4.25 .. 

Deposited Bank, N. Y., A.........- 2.60 2.70 


Deposited Bond ctfs 
Deposited Insurance Shares, A..... 


La 
se 
fo 
oF 


Diversified Trustee, C............. 3.24 3.29 
— DP aphiphatashéconneucaseseoss 5% i 
t Custodian Shares ............ 3.1 3. 
Fundamental Trust Shares, Becccce 4 4 
DEED snduacacccececeoteeesseeseee 4 4 
Hiurem Boning. ......cccccccccccccs ¢ A 
Independence t Shares ........ 2.35 2.60 
Low-Priced Shares.............++++ 6.10 6.20 
Biees, BV. Tvast.....ccccccccscccs 18% re; 
Nation-Wide Sec. Ly etfs., B.... 3. 3. 
Nationa] Trust Shares ............ 7 
New York Bank Trust Shares 








7 
GE Bic ccacccccccscce 2.58 2.62 
North American Bond Trust - T9% 
Premier Shares - 4 
rust Shares - 1.95 
Representative Trust Shares . 9.47 
Selected American Shares . 2.75 
Selected Cumulative Shares . 7.20 
Selected Income Shares .. . 3.87 
Standard Amer. Tr. Shs.......... 3.21 
Standard All-Amer. Tr. Shs........ 4.60 
Super X nies of Amer., T. 8., A . 3.10 
BP Medes cuntececencecenconncceas 3.24 
Do é ipkeseudendesdtsseeneensdlel 6.25 
DT tecetebunsaiebewoneqadeneee +3 


Trust Fund Shares 
Trust Shares of America.......... 
Trust Amer. Bank Shares, A...... 


SF SFEREB 


Nt WNL MaOSwemwm~meL 
*S° SE bee RIB Reser see eR eR Re 








Trustee Food Shares, A...........- 
Trustee Standard Inv. Shares, *C. cee 
bs Standurd Inv. Shares, C = 
Teentietts Century Shares, B ...... 
Two Year Trust Shares ............ 15% 
United Fixed Shares .............+ 2 
United New York Bank Shares..... 4% 
United Oil Trust Shares .......... 5 
Universal Trust Shs...............- 3.12 3.18 
BE, GD weaceccccce ceesencesseses 164% 16% 
ME Ue gnbedbbvesdcdcceccseuncenaes 3.28 3.38 
General Management. 
A. & P. Intl. $3 pf. ....nncccccceee 16 18 
neennnweedhuael 16.60 17.75 
American Business Shares ........ 1.63 1.79 
American Founders 7% pf ........- 19 21 
Amer. Gene Securities $3 pf. 32 42 
Mh <eniesebssagetecedesecevesee 12 
Bankers Nationa! Invest, A........ 10 4 
British Type Investors............. 95 1.05 
Bullock’s Fund, Ltd ..............++ 14 155% 
Century Shares .........¢.----0005 1 19 
~ re BVOStOTR 2. ccc cccccccce 6 
Dividend ces bacssesentves dnt 1.30 1.35 
EE WD cn nccccccccccecaccsses 53% 57% 
Gude Winmill seats ckenseneeesee 35 es 
Incorporated Investors.............- 17 17% 
International Secur. Corp. pf....... 18 23 
Do EM énccceveciscocsccotwes 18 23 
Mass. Investors................+++- 19 20% 
Mohawk Investors...............+-- 3 39 
Mutual Investment (new).......... 1.1 1.21 
Nation-Wide voting Cnaees. pioneers ae 11% 
N —-- SP ee 
Oi Shares units.............-00005 7 ee 
Petroleum & “Trading Corp. 10 13 
Quarterly Income Shares 1.45 1.50 
Reliance Intl. le 22% 2% 
Second International Secu 5 
Do 6% pf........... 1 3 
Spencer ik Fund 1 1 
State Street Investment a 
Supervised Shares....... 3 


ioe 
S. & British International pf.... 13 
ips voting shares 1. 


Bank of Manhattan Co. (2)........ 32% Et 
SD stecanseeecenda vccecuies 32 3 
Commercial (8) .......csccccccceee 149 =—s «159 
Fifth Avenue ($44).............+. 1,220 1,270 
First National (100).............. 1,545 1,595 
National Bronx Bank............... 30 35 
EE Gc ccccce cenceea cee UE 39 
CMD gcccedéeceniess cance 6 8 
Poemm. EmeROMGe .... 2... .cscccccsce 5 9 
Public National (1.50).............. 32' 34 
are — 1 
_. 3. PRP ee 38: 41 
TEED 06 cus 6ecsovcescececscesessene 13 18 
WORMED cccccccccecccccccscccscece 30 40 


N. Y. TRUST COMPANY STOCKS 





Banca Com. Italiana............... 142 

Bank of New York & Trust (14)...380 

GE GED weccocvcscencceseotees 10 

Bankers Trust (3).............0«5. 68% 71% 

3ronx _ -# $UAhO006666-000-9668602 13 
Sentral Waneree ‘17 Pipe cv scecssiucucad 141% 145% 


Key. 





N. Y. TRUST CO. STOCKS—Cont. 
ot Offer. 
Bank and Trust (1.80). 


Kings ~~ S Pistdtsicecviceson 
Manufacture: 
New York "Trust 
Title Guarantee “ Tras (1. —. 
Underwriters Trust, new..... 
United States (170) 





e' Menell eae 


Second Nat tonal. ma) pasae se CeUCCCeES 94 


osgebs 


Coed 
© 


Agricultural a. 
American 
American 
American Home 
Amer. Insurance of Newark (50c).. 
American Reinsurance (2) 
American t 
Automobile (1) ° 
more American . 


pEbSeat 


nt 
ra 


City of N 
Colonial State Fire 
p nny > he Casualty 


# 
235 
3 





Federal 

SE aaa 
. GEUEEEED cocccccceseces 

EE EE BE ccccctticnsesenes 

CE EE 6 sc ccscacesconceeces 

Sy WD GUID. ccccccesccccesece 


er bate Bee 


~ 


a6 


gers 
Great American Indemnity 
Great American (1) 
Halifax (90c) 


Homest 
a rters & 





Maryland y new ..... 
Mass. Bonding & Insurance. 


Merchants Fire (1) 


Py 
AW > ee eh DD 


SESEeSe: ZEBEEo nea BSavuewhehob sees 





National Fire. (2) “es 
Amsterdam ones (1y%).... 
Brunswick Fire (50c) 


te ee 
~ a 


Ni 
ere (3) 


ew 
ton Insur. (e8e) 24 





Providence Washing 

St. _— Fire & Marine (6)........ ili 
Securi DD scespbunedessconecas 
Springtiels Fire & Marine (4.50). 71 7 
Stuyv' DP eedadeheedesesheeenins 47 6 
Sun Life (Camada) ................ 460 «= 5510 
CED GED cscccscccsacescosece 375 390 
United States Fire (1.20).......... 29 
Westchester (1) .......---esccccees 22 


PUBLIC UTILITY pongo 


Arkansas Pow. & .: haf Be. (2. =... 41 
‘ : Sey 











Atlantic City Elec. 88 
Bangor Hydro Elec. hs 100 
Birmingham Elec. $7 44 
Buffalo, N. & E. pf. 208 
Central. Maine Power 6% es 
ne ee 1 
Central Power & Light 7% pf..... 40: 
Cleveland Elec. Illum. 6% pf........ 1 1 
Col. Ry., P. & L. 6% Ist pf., A..... 80) 85 
Do B, Dn annanesessscnwenns 7 15 
Consumers Power 6% pf ........... 88 
Ps cbsteneseecscecoesece 87 90 
Dallas Pwr. & Lt. 7% pf........... 94 - 
Dayton Power & ‘sgh (| ey 92 94%, 
Essex & Hudson Gas (8)........... 3 o- 
Foreign Light & Power units (6)... 42% 46 
Gas & Elec. Bergen (5) 1 95 
Hudson we tse — (8) - 
Idaho Powe: 81 
Il. Power & Lt. om pf 22 26 
Interstate Power 5 es 
Jamaica Water Bervice p 50% 
Jersey Cent. r 81 
Kansas City Public Service 1% 
Kansas Gas & Elec. 81 
Kings County Lighting 7% pf 93 
Long Island. Lightin, 81 
Los Angeles Gas & Elec . 90 93% 
Metropolitan Edison pf (7).. .- 68 re 
Be: WEE. secscccrecee 63 68 
Miss. River Power 6% pf. 84 87 
ri blic Service 6 11 
Mountain States Power pf. (4) 15% 18% 
Nebraska Power 7% pf 95 98 
Newark Con. Gi 5) 92 “a 
N. J. Power & Light $6 . 61 65 
New Orleans Public Sv: 25% 29 
No. States Pwr. (Del.), A 45 47 
Oklahoma Gas Elec. 7% -o 78 
Pacific Power & Light pf (3.52). 35 
Penn. Power & re (7%) pf...... 89 
Piedmont & N. O. Rwy. (15)...... 18 28 
er Gas & O% pf....... 80 82 
Sioux City Gas & Elec. pf. (7)..... Ft 61 
Somerset U. Mid. CPi cccsccscce 72 
Southern Cal. Edison pf., A (1.75). 
De pt., B (0.5B)  ...nnccccccmces 
Southern’ Colorado Power, A....... . 
BO PE. GBD cccccccccccccccccccccs 
=. Jersey Gas, Elec. & T. (8). 148 - 
Tennessee Electric Power 6% pf.. 60 
BR? Fh BE cvccsccccccccccsccenccs 64 
Texas Power & — ™% pf...... 75% 78 
Toledo Edison 7% pf .....------++> 79 se 


PUBLIC UTILITY STOCKS—Cont. 






Key. Bid. Offer. 
United Gas & Elec. Conn. pf. (7)... 49 
Utah — ‘. i BE. (T).ccccce 40 
Utica Gas & TED Mc ccccccows 8. 87 
Utilities x4, . Light 7% pf...... 24 26 
Wash. Railway & Elec. pf. 5) ‘neue 81 85 
RAILROAD STOCKS 
1 Alabama Great Southern........... 38 42 
1 DMs oitetidddandeceveneucessees 45 50 
1 Alabama & Vicksburg.............. 64 72 
1 Chicago, Burl. & Quincy............ 65 ae 
: ae Ind. & Louisville.......... 1 10 
$00eteeeastesccoceccoescses 14 
1 Cincinnati, Be GSE We Mendcccscsace 115 145 
1 i “yy & Pittsburgh 7%......... 59 63 
DS PE ccehibannneedebtevescoveces 33 37% 
1 Hiitnois Central leased line.......... 48 52 
a R. OE WH. Jaoccccces 61 65 
1 Mississipi Central.................. 11 20 
ee eC errr 64 
1 New York, Lackawanna ‘& Western. 81 85 
1 New York & Harlem............... 145 155 
1 reer. Fort Wayne & Chteage. 115 130 
DB . BPE acesceccessune 140 145 
1 m7. A & Saratoga +2108 114 
1 St. Louis Bridge ist pf. -106 ili 
i  ) - A eh 53 56 
1 Tunnel R. R. of St. Louis........- 106 111 
1 United N. J. Railroad & Canal..... 203 «208 
1 Vicksburg, Shreveport & Pac. com. 55 63 
SED Scenesecccacnsdes 47 55 


INDUSTRIAL AND MISC. STOCKS 










































2 Adams Millis pf. 80 
2 Amer. Bemberg, A & B. ™% 
Alpha Portland Cement p ~< 
2 American Book (4)............ 45 
2 Amer. G toff, A& B 15 
2 DM ReGebe bine 45 0:00:0 ; ae 

American Hard Rubber. . 
American Hardware (1)............ 22 23) 
American eae Pers 19 
Be Be Gv ccecccces scceenese ME + 
2 American Meter Co................. rc) 12 
DD BED deccccccccccccecees 190 195 
2 Andian Natl. Corp...... rs: 20 
2 Loong 4 St TE Gs coccescecces 49 52 
,. Chevadicenécerccenanneedd 73 78 
S BOG CH. CG.) GOR... rcccccceee 27 28% 
2 2 See sonseeesa ee 89 
2 Bon Ami Co., B {). paasediriit Me 33 
2 Bourjois, DM a contacaeceeee 25 26 
Brunswick- Balke- CGutiendor =. —- 51 
Butler (James) pf...... cece ae 7 
ft  \ i 23 eee 65 as 
Canadian Celanese ............... 16 18% 
a Re ree 84 8814 
rrr eee 15% 17 
Do pf aaa knees tehekeundeseeh 82 e« 
2 Chesebrough Mfg...... -107 114 
oy EE cccccescccsscuscece 5 ™% 
ES ECP eee 26 os 
2 Comp noe Pe We Es Ben cccceses 84 9 
Colt Patent Fire Arms (1)........ 14 15% 
2 ee BE, GePicenccceesas =a 
8 Croft B i dasesween . 
bs "Pub. PP vvcccccece 


Do pf. (7) 
2 Darddei Loy ag Corp. 
Dictaphone C 
Dixon (J.) Crucibie ihe 
Douglas Shoe pf. 
Draper Corp. by 
Fajardo Sugar 
Fanny Farmer pf. 
Fidelio Brewing Co 
Franklin Railway Supply 
Godchaux Sugar pf.. 
Great Northern Paper ay 
Hammermill Paper pf 
Hazel Atlas Glass...... ; 
Hearst Cons. Pub. pf...... 
Herring-Hall Safe 
— Electrochemical pf. 


(2. 40). 





wereremrrn we whe 


ma , Se 7 
Kress (S. H.) pf. (60c).. 
Lawrence Portland Cement 
Lord & Taylor ist pf. (6) 
Do 2d pf. (8) ......... 
2 x Publications 
Merck Co. pf. (8) 
Mock, J & Voer. pf., w. w..... 
National Casket (3)...... 
Be Oe OE aaacdsesnceses 
Natl. Dairy Prod., B, pf. 
National Licorice (1) 
National Shirt Shops .. 
Newberry (J. J.) pf. (7). 
me Te Merchandise’ ist pf. 
New Jersey Worsted pf.... 
N. W. Y (12 


east 
Ohio Leather (1) 








Savannah Sugar (é) 
Do pf. (7) 
Scovil “aeautectaring (1) 
Schiff Co. conv. pf. (7)... 
Singer Mfg. (6) 
Standard Cap & Seal. 


2 27 30 

2 Standard Screw (2).........--.0005 40 45 
Stetson (J. B.) Co... 1.6... ccc eens ™ 9% 

Dt ite beieeeeenéncese ce ceeet 12 15 

U. 8. ‘Bankin Corp. (spd. Dicesskee 10 

2 U. 8. Stores Corp. com. gooke Lae 1 

2 Do Dineseendaeeae oe ca! 17 
2 W. Va. P. & P. (40c) 16 17% 

B De PE. EG). nccccccccces. 75 80 

2 Western Cartridge < ai ianmednea 64 67 
2 8. S. White Dental M eS ™ 

White Rock Mineral Springs ut. @ 75 80 

Do 2d pf (10)........ oe on 

Wilcox & Gibbs ........... 10 as 

B Voumg (5. B.) (6)... .ccccccccceces 50 60 


*Ex dividend. Selling flat ‘due to default 
in interest. tIncludes extras. 











KEY AND INDEX 


1—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone HAnover 2-2033. See Front 
Cover. 

2—Hoit, Rose & Troster, 74 Trinity Pi., N. 
Y: Phone WHitehall 4-3700. 

3—Presser & Lubin, 4 Broadway, N. Y. 
Phone REctor 2-3620. 

4B. A Ressler & — Inc., 2 Rector St., 

N. ¥. Phone WHitehall 4-5284. See 
Front Cover. 


Siti mle 
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Week Ended § Transactions on Out-of-Town Markets \ saturday, June 10 
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° e ° 
San Francisco San Francisco—Continued Montreal Cleveland 
j STOCK EXCHANGE. CURB EXCHANGE, STOCK EXCHANGE. STOCKS. 
{ STOCKS. BONDS. STOCKS. Sales High. Low. Last 
Sales. High. Low. Last. Sales. High. Low. Last. Sales. High. Low. Last. 250 Apex Electric .......... 6 6 6 
7,858 Alaska Juneau G M..... 23% %9% 23 , 85 Alta Pac Grain Co,Ltd, A 7 7 1 50 Brown Fence, A......... 8% 8% 
9,269 Anglo Cal Nat Bk of SF 12° 9% 1 Sts Sees eases. Ss Ss 481 Bell Tel Co of Can...... 101% 101 101% 110 Clty Fee ..... 0.0 cecene 19% 20% 
5.628 A Insur Fund, Inc.. 3 1% «2 000 Caterpillar Trac’ 5%. °35. Ft 98 Ft 101,631 Brazil T L & P Co, Ltd 16% 14% 16% 200 Do Pf ..........seeeee 63 65% 
610 Atlas Imp Diesel, A.... 5% 5 5 . 3,870 British Col Packers, Ltd 5% 4g 4%g 186 Cleveland | jilum pf...... 1 105% 106% 
80 Bank of California N A.138i4 131% a | INFORMAL SESSION. 1,938 Brit Col Pow Cp, Ltd, A 24% 23, 2444 21 Cleveland Reilway ...... 36 36—t—«38G 
904 Bond & Share Co, Ltd... 4% 4 20 American Can 90 90 «(90 495 erie: aexereies 5% COS 815 Do ctfs ..........+eere 38 35 38 
11,819 Byron Jackson Co ...... 5 3 5 100 Baltimore & Ohio........-21% 21% 21 2,262 Bruck Silk Mills, Ltd..... iit 8% 11% 125 Corr-Mck voting ........ 12% 12 12% 
6.145 Calamba Sugar 21% 19 2 100 Container Corp, B....... 3 3 3 2,664 Canada Cement Co, Ltd. 6 6% 216 Do non-voting ........ 10 10 10 
460 Do 7% pf ..... 18 1T% 1% 1,310 Libby, McN & Libby... 537 Do cum pf ...... 30% 30 30 118 Dow Chemical .......... 56% 55% 55% 
a ft -y~ | (eee % % 600 Pioneer Gold eB... 14% 12% 1 185 Can Fdr & Forg, Ltd, A 5 5 5 a Gee = % : 
ies Sal Packing Cord... +f fs 100 Radio ‘Keith Orpheum... 4% 4 4 250 Can North Pow Corp, Lid 17 16% 18% $+ queglielibbeeeoepens mee me 
. ac & rp BOND. 5 Can 8 § Lines, Ltd ... 2 3 100 General Tire ............ 71 71 71 
20 Cal Water Service pf 654% 64 65 ee SE Ss ORS 7% 7 7 D 
57 Cal West St Life Ins Cap 20 18% 18 $1,000 Pan-American 6%, 1940. 37% 37% 37% 495 Can Bronze "an oo gaa 18% 18% 18% 70 © PE - see esseseeeeee 15 65 15 
sam 4. 25 Do vt pi ...........-. 1908617 17 ——_—_____—__—_——_ 3,491 Can Car & Fdry Co, Lid 7% 6 6% it pee corey Stamp ....... a7 aad 2 
29,611 Caterpillar Tractor ..... 22% 19 22% 1,500 Do cum part 7% pf.... 17% 16% 16% 0 Ti. satesaneconses a 33% : ) 
2 Clorox Chemical Co ....18 18 18 Los Angeles 1,600 Can Celanese, Ltd ...... 18% 17 18% sie Pete Br sessaresers . = % 
' 10 Cst Cos G&E 6% ist pf.68 68 68 105 Do 7% cum part pf ....95 95 95 ao ina tire of # i” 
| 1,120 Cons Chem Indus, 21% 20% 21 STOCK EXCHANGE. 150 Can Cottons Co, Ltd.... 26% 25 26% at8 tatettaien Manin 25" 2% 2 
10 Crocker First Nei Banic206" 208 206 STOCKS 317 Can Hyd-E Cor, Ltd, Cu 143 Kelley island... 11% 10° 11% 
40,244 Crown Zellerbach, v t c. a 4% 5% 1 g . 3 >" eee 52 52 52 532 : ggg =" 
11646 Do pf, A 7 31 ales. 9.514 Can Ind Alcohol Go, Lid 6 4% 5% 533 Lamson Sessions ........ 6 5 
"500 Do pf, B .............. 2 «31 100 Asso Gas & Elec, A..... % 12,188 Can Pac Ry Co ......... s wae mel sae Goer bos” es 
. 1,437 Emporium Capwell Corp. a 600 Alaska Jun Gold Min. % 3,155 Cockshutt Plow Co, Ltd. 11 9% 10% "368 Do pf hier 133 0CtCOS 
14 Firemen’s Fund Indemn 14 14 14 9,300 Bolsa Chica Oil, A..... 4 8,893 Cons Min & Smelt, Ltd.134 125 128 a Wane Maia ; 4 
455 Fireman's Fund Insur.. 46 45 4 30 Broadway Len ag & pf... 39 38% 3,270 Dom Bridge Co, Ltd.... 24% 23 23% 285 National Refining ...... Ho “4 Hd 
20 First Nat Corp of Portid i 11% 11 600 Byron Jackson Co....... - oft 4 316 Dom Glass Co, Ltd .... 87 83 83 425 National Tile ........... a. * 
7,177 Food Mach Corp ........ 44% 12 1 120 Califarnia Packing omy. 24 24 Prt 14,674 Dom Stl & C Cp, Ltd, B 2% 2i, 21 7s Minints ce : 
‘220 Foster & Kleiser ........ 4 i 1 = 4 ee Sn , - 24% = 24 1,150 Dom Textile, Ltd (Inc = 470 Ohio Brass, B.........., 13 13% 3” 
15 Galland Mere Laundry. . 31% 31% 31 zen Mat Bank.......- Et 19BZ) 200 secerrnceee 63 61 61% 175 Packer Corp of Cleve 5 
614 Gen Paint Corp, A .... 43 4% «4 700 Claude Neon Elec Prod.. 11% 11 ll 2,357 Dryden Paper Co, Ltd. 4% «(33 4 amp Pear P sees 
ey eee snkaeia es 1 1 i 700 Consolidated Oil Corp.... 12% 11% 12 "175 Eastern Dairies, Ltd. 6 6 66 599 Richman ‘Bros a a 
5,121 Golden State Co, Ltd... 9 7% 9 400 Dougies Aiseratt, Co..... 0% 1 2 75 Enamel & Heat Prod, Lid 2 2 2 3,740 Seiberling Rubber ..... 7 6 6 
1'810 Haiku Pine Co, Ltd .... 3% 2% 2% = Sues Dees & Bete oS 60 Fam Player Can Cp, Lid 10% 104 104 107 Do pf ‘9 425 «25 
"30 DO Pe nea % os soo Globe Grain & Milling. it 1011 | 3-20 Fraser Co, Ltd 56 1.50 2.50 | 7,030 Selby Shoe 22. .121..°.. 20% 19% 19% 
750 Hawaiian C ‘ 8, EAG.... 42, 40 50 Goodyear Textile Co Pr. : 90 90 9,202 Geneva Steel Wares, Ltd irs 3% 54% 2,051 Sherwin Williams ...... 35 31 33% 
125 Home F & M Ins Co 23. «422% 22 700 Hancock Oil, A P + 2,810 Gurd, Chas & Co, Ltd.. 154% 11% 13% 160 Standard Textile ........ 2 1 2 
701 Honolulu Oil Corp, Ltd.. 14 13% 14 267 L A Gas & Elec pf.> 88 92 1,280 Gyp, L & Alab, Can, Ltd 4% 4 4% 100 Union Metal ............ 3 3 3 
165 ge a neem 41 40 41 6,400 L A Investment C 3 5 1,115 Ham Bridge Co, Ltd.... 9 ™% 9 805 Van Dorn Iron.......... 3 2% 3 
540 Hunt Bros, A .......... 9% 1 6,900 Pac Finance Corp. of 1 14,812 Hollinger Cons G M, Ltd.10.75 9.90 10.60 57 Weinberger Drug ....... 7% id 1% 
600 anzendor ed Bai, 4: es "3 "3 ‘200 é : 4 65,149 Int Nick set can, Ltd. 20.40 16.90 19°56 cae 
iii Ah sore one a 100 g 8 " n ickel o an, m= * q .! . 
! 637 Leslie. Cal Salt Co ...... 20" 17% 20 P 28 255 Int Power Co, Ltd ..... 5 2 5 
150 L A Gas & El Corp pf.. 91% 88% 91% ben ac Gas & ies vos Se SS 696 Lake of Woods Mill, Lid 15% 15° 15, Pittsburgh 
120 Lyons-Magnus, Inc, B.. 1 1 ~ 200 Do 5%% pf.. sana 21 21 00 MacKin Steel Corp, Ltd. 4 a 3% ; STOCKS. 
21,620 Magnavox Co, Ltd ..... 1 % 4 100 Pac Lighting Corp..... 5 33% 3,211 Massey Harris Co, Ltd.. 6% 5% 5% Sales High. Low. Last 
540 I Magnin & Co 6% 5% 5 1,100 Pac Mutual Life Ins Co.. 23 20 23 41244 McColi-Front Oil Co, Ltd 12% 114 11% - 
i, 3 23 60 Allegheny Steel ......... 18% 18% 18% 
1,110 Do 6% pf ...... . 2% 1% 2% 1,200 Pac Public Service. on 1 1% 81 Montreal Cottons, Ltd.....23 23 an6 Arkansas Gas... 4 4 
8 Market St Ry ......-.-- 2 2 - 5 Pac Tel & Tel pf........ 1056 105% 105! 9,432 Mont L H & Pow Cons.. 37% 37 37% 4,848 Armstrong Cork, A .... 13% 12 am 
100 Merc Amer Rity 6% pf.. 66% 65 1,700 Pac Western Oil Cor : 6 196 Montreal Tramways Co.. 95 9 95 6.622 Blaw-Knox, A "GBR 13% «1B 
4,423 Natomas Co ......-.---- 36 33 3 8,100 Republic Petroleum, Pia: 3 2 3 5,616 Nat Breweries, Ltd ..... 24 22% 22% 3,760 Col Gas & Elec, A...... 24% 20 24i 
190 No Amer Inv .......... 4% 4 4% 3,700 Richfield Oil Co......... 2 2 105 Do 7% cum pf ........ 30% 30 30 2,290 Copperweld Steel ........ 10 7% 91 
30 Do  gedamaenntae 24 22% 24 47 _¥ eee Ee: 1 1 4,827 Nat Steel Car Corp, Ltd 15% 14% 14% eg ti seeeer ram 2 7” 
70 Do 54% pf ........... 21 +2 21 100 San Joa Lar 7% pr pf..79 79 79 242 Ogilvie Flour Mills, Ltd.180 176 176 355 D L Clark cakes ee i Ty 
2,690 North Amer Oil Cons. 7 6% 6% 1 Do 6% pf. sa i 60 60 60 Penmans, Ltd .......-.-. 41 41 = 115 Devonian Oil co) 8ly 9” 
91 Occidental Ins Co ...... 15 13% 15 2,300 Security-First’ Nat Bank. 397 38) 39 6,701 Power Corp of ‘Can, Ltd 14% 13% 14 a6 Mietric Protuss CS 4 5 
900 Giver United Filters, A. 8% 6 8% 1,800 Shell Union Oil Corp.... 7 7 60 Price Bros & Co, Ltd... 2 2 2 258 ter tet Gee ko 23 Fy 
STO Do B ......c.ceescceces hy 2% 3% 5,000 So Cal Edison, Ltd...... 25 23 24' 2,169 Quebec Power Co ...... 17 16 «17 op bo RO a R. ot 
300 Paauhau Sugar ......-- 5% 5 5% Ge TO GE BF. ... cc cccces 31 31 31 4,145 St Lawrence Corp, Ltd.. 1.85 1.25 1.25 2400 Gull Ou yp BR cvese = 35a +h 
11,257 Pacific G & E .....----- 28% 26% 800 Do 7% pf, A 24 25) 95 Do A, 4% ¢ red con pf 6 6 A a oes tar Walkes rites £ EN sr = se 
5,091 Do 6% ist pf -.--- % 22% Se 2,800 Do 6% pf, B......... 21%, 20% 21 145 St Law Flour M Co, Ltd 42 42 42 voc ton Deen reseves ML 
1,22 a ee eeener 21% 20% 21% 800 Do 5%% pf, C......... 19% 1 11, 138 Shawinigan W & Pow Co 16% 15% 16% 5 fl Hee <eawhse x OH 
2,228 Pac Light’n Corp .....- 35 34 34 50 So Counties Gas 6% pf... 82 82 82 85 Sher Wms of Can, Ltd.. 14 13% 13% nas fo x a ey eae ae” a en” 
1,037 Do 6% pf .......-.--- 80 78% 80 800 Southern Pacific Co. 26 24 24 cs Do cum pf ..........- 70 70 70 mA tS ee a , % 
10.453 Pac Pub Ser (non-vot).. 2 1% 1% 3,100 Standard Oil Co of Cal.. 34 32% 33% 315 Simon H & Sons, Ltd .. 6% 5% 5% sanis tone Mier Gas a take vs Pi o% of 
Al Do (non-vot) pf .....- 4% 4 4% 100 Taylor Milling Corp... 10 10 10 481 South Can Pow Co, Ltd. 17 16 1614 393 “pli > 1B: ~All all 17% 17 174 
197 Pac Tel & Tel ......-.-- 3 86% 87 32 Title Insurance & Trust.. 25 25 25 1,865 Steel Co of —., Ltd. 281, 7% 27% 155 N air > . Riss 205m 2 i, 
170 Do 6% pf ...-----+++: 10744 105% 107% 38,200 Transamerica Corp ..... 7% Me te 296 Do cum part p 32 31 31 120 Do = TOOL .....+.-- 3 rH as 
7,600 Paraffine rCo's asececses 24 ise i3¢ 7,200 Union Oil Co of Cal 1712 1 17 65 quchou Toe, Ltd, ‘eb Be a 18 118 > mains Gorm, acarceres Sie Hd a 
100 fee wists BM .-...... 4 1 CURB EXCHANGE. 139 Wabesso Cotton Go, Ltd. 11 110 11 1,023 Penna RR. A.......... 28% 20% 21 
23 Ry Equip & Rity ist pf.. 6 6 6 100 Amer Com) Alcohol...... 34 34 34 100 Windsor Hotel, Ltd .... 5 o a. 615 Pitts ‘Brew Aegon z ; % 
20 BF Di ic.ccsdccedseee 3 3 3 100 Amer & Foreign Power.. 1 15% 1 2,600 Winnipeg Elec Co ..... ‘ 3% 3% 1,010 Do ee 36 364, 
6,322 Richfield Go accccccwes 3 1% 2% 430 Amer Radiator .......... 14 13 14 115 Do cum pf .........- ‘ 4 5 a 1'305 Pitts Forgin s eee 4% 3% 4% 
ae oe we ak’ **-**-**** Hae ee 50 Amer Smelting -.......-- 36% 36% 36 BANKS. i676 Pitts Plate Glass, A |... 33 29% 33° 
Ee a EEE ae 18 Ame Te S te......-- 123% 120% 128 12/940 Pitts Screw & Bolt, A. 8 6 8 
1083 J L & Pw 7% pr pf.. 79 79 79 50 Arkansas Nat Gas, A.... 3 3 3 104 Canadienne Nationale ...134 134 134 7 han in eee o% 7 
670 Schlesinger & Sons, BF % (%  % 500 Armour Co, B....... oe 4 4 101 Commerce .......... it Bt 11085 Plymouth Oil, A ....... 15% 14% 15 
3,199 Shell Union Oil ......-- 8 7 8 105 Atlantic Refining 340 Montreal ........ eee 192 197 Pe py Ay epee ao : oa 
266 y-Vacuum Corp ... 11% 11 11} 295 Aviation Corp . 13 124% 13 366 Royal ...... ~eeaseesncce S68 Iau ‘a ena nie’ tenes a” a B 
pif ap yt A ms 4 2. Locomotive ay Myr my DOMINION GOVERNMENT BONDS 11,000 San Toy i, ee ee 4 
1,061 ac en anca alia : ac ? iW 
Spring Valley Water Co.. 4% 4% 4 2,030 Bandini Pet ......... | 4.20 3.50 3.75 $8,000 Victory Loan 5%s, 1934..101.90 101.90 101.90 . pond — Steel Spring rete 2 7 = 
8,634 Standard Oil Co of Cal. 34% 32 33 4,000 Barnhardt Morrow - 2 .02 .02 500 Refunding 5s, 1943 ....104.00 104.00 104.00 3D United Eee & perEd coos 1s 208 
325 Telephone Inc Corp .... 26 24 26 55 Bendix Aviation ........ 17 17 17 1,000 Conversion 4%s, 1947- 57. 00.09 99.00 99.00 eee oe oe *-*  %3 
1,506 Tide Water Ass’d Oil. ++ Mh B. “” 180 Bethlehem Stee! = 30 7% 30 5,500 Loan 1932 4s, 1952 . 94% 94% 94% 2.302 United States st ~ ae 52 5344 
BELLS Ree a ~ ee ae BONDS. 23,142 Victor Brew, pea 1% 
Transamerica Corp ..... 1% 6% 7% 100 Canadian Pacific 154 154 «1 , 23,142 pew, A ......- 
eal Gare, Stock ok a |B temas Sen BSG BB | yam Mone paoy agence 200 200 2m | OS a eae A ae 
ae 4 a ef ine stose seg vw” Ww” «1° 4 Cities ‘Service Aonppautigy 4m «OB deb 3s, 1937-39 ; 444% 43% 44 1,840 West Elec & Mfg, A.... 48% 43% 47 
4,850 Utd Aircraft & Trans.. 35 31% 34% 500 Claude Neon Lts ¥ Y.. 1% 1% 1% 1s ee Sree CES SY ok 1% (1 
‘165 Wells Fargo Bk & U T..200 194 195 200 Claude Neon Del pf...... 21g 184 18% Ser A, 5, 1955 ...... 79% 79% 79% Buffal 
100 West Am Fin Co 8% pf. % % % 645 Commonwealth & 5 5 ‘ uttalo 
4,556 West Pipe & Steel Co.. 124 10% 11% 1,125 Cons Steel ...........-- 1.60 1.20 1.4 CURB MARKET 
7 185 Continental Oil -. 14% 138% 14 STOCKS. 
BONDS. “a 100 Cord Co’ oe, LF 1.178 Asso Brew of Can. a T% 8% | Sales High. Low 
000 Cal Pack Corp 5s, '40.. . 1.751 Curtiss Wright ......... 3% 2%, 3% 2, Assoc Oi Ss Se 11% .12 484 Buff, Niag & East pf.......... 20 20 
$5000 Emp Capwell Cp 5%8,'42 66 65% 66 ko "a 79% 79% 79 203 Brit Am Oil Co ........ 12% 12% 12% 1.960 Niegara- aa = ‘13% 12 
2'000 L A G & El Cp 5%, '47..100% 100% 100% 45 Electric Auto Lite. 25 ~Canaaa Vincgere ....... 285 2 3h BANK AND INSURANCE STOCKS. 
3,000 Pac Gas & El Co 5s, '42.. a 104 104 10 Electric Power & Lt. 11 11 11 130 Can Woreign mvest Corp. 5% 4% 5% A 
1 2000 Pac Pub Serv 5s, '36. - 65% 65% 100 Electrical Prod of Wash. 4.95 4.95 4.95 a peter 9 Q 9 1,840 M & T Trust ee aa 
{ 2,000 Pac Tel & Tel Co 5s, 1621088 103% 103% 1,700 Exeter Oil .......- : 17.18 370 Commercial Alcohols . 3.00 1.40 2 50 5,081 Marine Midland ............ .- 11% 9% 
12,000 Ry Eq & Rity 6s, "38... 83 80 83 319 General Aviation ........ ot 9 34 250 Cosgrave Exp Brew Co.. 2% 2% 2% INVESTMENT TRUSTS. 
235 General Electric ........ 24 22! 23) 1,575 Distiller Corp Sengvems. 9 8% 8% a ; : 
CURB EXCHANGE. 2,553 General Motors ......... 27 254%, 27 35 Dom Stores ...... 1 SK SS 23 252 City Union Corp...........-+++« 2% 7% 
200 Gladding McBean ....... 10 10 10 135 Dom Tar & ChemCo.... 3 3 3 1,445 rat fees sbavnrrensexangnee : i 
100 Alaska United Gold M. -50 50 50+ 780 Grigsby Grunow ...... 3 ty 3,065 Home Oil Co ............ 1.06 1-00 1.00 414 M & ee OB ..o cscencocveccs Hed : 
1,460 Alaska Treadwell Gold M 2.65 2.50 2.50 1,600 Holly Developmen ee 3 43 10,584 Imperia! Oil .......... . 12% 125% 530 see E ae pes pacns sods ss : am 
886 American Te! & Tel...... 123 = 122% 100 Hupp Motors ......... 6% 614 6% 1,580 Imp Tob Co ‘of Can .. om 9% 9% 426 Western jecurities....... } 
! 29,575 American Toll Bridge.... .48 40 482 International Tel & Tel. / 20% 17% 18% 6,195 Internat! Petroleum Co. 16% 155% 16% BONDS. 
w 220 Anglo National Corp... 44 Ey 5a 1,500 Kennecott Copper ....... 20% 20% 20% 440 eet 7 & Coes. Robert 64 6 é $5,500 Buf & Ft Erie Pub Bdge 7#, '55. 72 65 
, 3.116 Aviation Corp ......2... 134 12) 12% | 11:88 Kinner A & M Corp. = : 2 hens fait Taha eB i a he Oe er ees 5858 
4,843 Cities Service --...-..-+- 5% 1% 4% 11,106 Lincoln Eet = 68 “55 60 18 ones Ee aitting Mills .... 1.00 1.00 1 0 3,300 1 RC re & imp Ba, "62......  34y 33 
Neon Lights..... . ascot Oil ...... ance d . .38 | (210 Thrift Stores ............ 9 . 
us } omy Nery wees 2.50 2.2 2:36 1,037 Montgomery Ward ...... 24% 23% 24% 2,929 Walker-G’ ah ham & Worts 18 17 18% 
: 1,105 Crown Will pf.......-.-. 43% 33 42 1,500 Mt Diablo Oil . ion a ad 815 Do cum pf 14% 14% Mi | k 
‘100 Ewa Plantation .......-- 40° 30 0 » 200 North Amer Aviation. -- %& of a PUBLIC UTILITY sooume. liwaukee 
5 Foster & Kieiser osee ac’ nc ' 

& 3,674 General Motors eect . 27% 24% 27% 800 Paramount Publix 2.15 1.85 1, ne Foe ew Sa. 6 lS GRAIN 4ND STOCK EXCHANGE 
B. 325 Hawaiian Sugar |. -.- =. @. Se oe, ee ae oe 9 Inter “Uuiittien Corp, A... 11 11 1d STOCKS. 

% 37,610 Idaho Maryland Mines.. 3.90 3.00 . 10 Penney (J C) . 37% 37% 7% 1.344 : 4 2% 3 ales High. Low. Last 
f 14,180 Italo Petroleum “ ao = <4 . a — — Cement pf.. - 2 2 =. 7 one Corp oi appes cess “4 a a 2 es -y : : 
3080 Kieiwer Mot : 745 138.45 10 Radio Keith Orpheum. ... ci eM eee OUND .....+. > = ® 200 Firemens Ins ........... 6 5% & 

{ 1,200 Libby, elt “ Liboy. -- 6% o% % 12 Riverside Cement ....... 3. 3. 3. DEBENTURES. 800 Hecla Mining ........... 7 % ™ 
21000 M J & M M Oil.......-. 07 0: . 400 Samson Corp pf....... 3.65 3.65 3.65 11,000 Canadn Foreign Inv Corp 90 90 90 50 Modine Mfg ..........+. 14 14 14% 
aan | RE. , ak, EAE S 12% 12% 12% 10 Seaboard Oil ... +. 30% 30% 30% MINING STOCK 100 Outboard Motors, A .... 1 1% 
920 Montgomery Ward ...... 25 24% Sears, Roebuck ......... 33% 31 33% : 8. 250 Do B ............+5.00 1 1 1 
25 National Autofibers, A.. 3.25 3.25 3.25 10 Security Co units........ 15 15 15 4,500 Cartier-Malartic G Mines .02 1% 01% 100 United Inv Shares, C.... 1.36 1.36 1.36 
100 Do pf .....-. socee OE 1 31 349 Socony- Vacuum sos So 11 100 Coast Copper Co ....... 7.50 6.50 6.50 402 Wis Bankshares ........ 7 rf 7 
13,015 Occidental Petroleum ... .90 -52 -65 1 So Cal Gas (6.50) pf..... 72 io 71 1,000 Coniagas —poeg REP Sere - 1.28 185 Wis Investment eeiuene® 2% 2% 
100 O’Connor & Moffatt..... 2.90 2.90 2.90 175 Standard Brands ...... 20 1 ‘ 1 3,920 Dome Mines ............ 37.50 30. 90 37.25 
1,320 Olaa Sugar ....-.-- eave ew 4 o) 1,710 Studebaker ..........--.. 8% 64 7 3,000 Don Rouyn | Gold Mines.. .01% .01% 01% 
150 Onomea Sugar .... 30 28% 30 256 Texas Corp ..-.......... 22, 2 2 1/905 Falconbridge Nickel Mines é 25 3.90 New OQetocion 
449 Pacific Amer Fish....... 8 7 s 80 Texas Guif . 29% 28 7,045 Lake Shore Mines ...... é 50 44.00 
10,356 Pacific Eastern .......-- 44 3% 4 550 Tidewater Assoc Oil. 7 7 20,300 Macassa Mines ......... 0 51 .68 STOCKS. 
20 Pacific Mutual Life .... 22% 22% 22 294 United Aircraft & Trans. 36 32 33 2,200 McIntyre-Porc Mines ....36.00 32.25 36.00 Sales High. Low. Last. 
200 Pacific Western Oil...... 6 6 6 324 United Corp ............ 12 1 12 1,300 Mining Corp of Can ...... —« oa 4,984 Standard Fruit .. 3% 2% 2% 
9,164 Pineapple Holding .....- 8% 6% 8 1,000 U 8 a s. "Royalties. -03 40,500 Moss Gold Mines ...... 13 12 12 ae ee eae ' 
170 Pioneer UE (eas oats 21 18% 21 O00 @ Giem.........-..-.- ay 52% 55 150 Nipissing Mines .......... - . 906 Wesson Oil & Sndr...... 2 19% 19% 
2,943 Radio C 10% 8% 1 785 Universal, Cons Oil. me 3 3 13,387 Noranda Mines ......... 35.00 31.75 34.15 1 ihe a dee tseroeee 53% 52 5314 
"125 Republic , sem ee 3.00 3.00 1,940 Warner 51,750 Siscoe Gold Mines ...... 1.65 1.55 1.58 S Gan Price & pees enees 34 s ss 
2° Sec First Nat Bank..... 39% 39% 800 Wellington Oil ose os : F 51,600 Suilivan Gold Mines .... .34 -30 -30 5 Cres City B & H Assn. 54 54 
90 Shasta Water .......---. 12 11% 11% 50 Western Union ........ - 48% 48) 9,885 Teck-Hughes Gold Mines 7.25 6.20 6.95 5 Phoenix Bidg & La Assn oe 334% 33 
1, in So Cal Edison.........-- 24% 22% 2 20 Westinghouse Electric.. 44 44 44 4 we ROR hAe CMs Eee RO ae 1.30 1.21 1.24 6 Secur Bldg 3 Loan Assn 5' 5 57% 
a Do Si 54% Fn ones . 2 19% ni MINING DIVISION. 10,57: ght Hargreaves Mines. 7.00 6.25 6.95 4 Standard Homestd Assn.. 40 40 40 
119 Do es Pf. os 6m 2 7,000 Big Jim ........ % 08% UNLISTED MINING STOCKS. os Tiied > og — pee = S 
25 S P Gold "Gate "ae 48 50 11,500 Calumet Gold 14 13 14 20,550 Big Missouri Mining Co.. .33 .28 ARS, » «- ’ 
4,525 U S Petroleum .....-.-- oO 55 55 7.640 Cons Chollar ..... he Sm Ss: 2,200 Granada Gold Mines .... 1.38 1. 38 1.28 LISTED BONDS. 
710 Universal el Oil....... 3.70 3.00 3.50 160 Pioneer Gold ....... 14 12% 14 23,800 Parkhill Gold Mines .... .23% .21 23 39,500 New Orleans City 4s8.... 98 97 9814 
40 Virden Packing ...... . 9% 8 330 25,000 Sunbeam Buckskin .. .18% .10 18 1,330 Pioneer G Mines of B C.16.25 14.35 16.00 2,000 N O Pub Imp 4s, 1950. ane 87 87% 
691 Waialua Agricultural «ncn 26} 14.700 Tom Reed .........-. 45 «43 44 2,000 San Antonio Gold Mines 1.23 1.18 1.19 2,000 Do 4s, 1942....... 91 «=6990% «8 
i 2,265 West Coast Life .......- 1.2 ‘ 1.25 1,000 United American. 02% 02% .02% 8,555 Sherritt-Gordon Mines .. 1.47 1.30 1.33 500 La State 4%s, 1939...... 84 R4 K4 
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Transactions on Out-of-Town Markets—Continued 








Baltimore 
STOCK EXCHANGE, 


5,700 Alles & Fisher. or 
68 

on Bromo Seltzer, A 22 
2 Serv Co, 
312 Fidelity Guar 


‘oO % 
& Min Trans Co 3 


Fidelity & Guar Co. ; 


Te City 4s, 1951.. 
» 1957 ... hai 


‘ cated 9 
» 1948, Sec Sch Ser 


A pf. 
586 Gilchrist Co 


Philadelphia 


a 


1,000 Quincy Minin 
2,865 Shawmut As 


130 Venezuela-Mex 


3,090 Warren Bros 


$8,000 Amoskeag 6s 


3, aeee 
1,000 x C Memp 5s 
STOCK EXCHANGE. 
CURB EXCHANGE. 

4,600 Black Hawk Cons 


1,850 Allied Products | 


er Dyke Mining 1,050 Amer Yvette 


‘500 Brach & Sons 

180 Bright Star, OR Sin i dace 

600 Brown Fence & Wire, A.. 
D a " 


14,600 Butler Bros 


$1,000 Seullin Steel és 


3323: 
oe 


Great Lakes Aircraft. 





~ 


ati Sub Bell Tei. 


























Chicago—Continueg Toronto—Continued 
STOCK EXCHANGE, STOCK EXCHANGE, 
° STOCKs. STOCKs. 

.35 Sales, High. Low. Last. Sales. High. Low. Last. 
22% 1,350 La Salle Ext... 1 % % | 3,859 Gypsum, L ¢ Alabastine. 4% 4 4% 

5 18,800 Libby, McNeill & Libby... 7s 5 295 Ham United Theatres 5 25% 26% 
115 500 Lincoin Printing ~ - Ie 1% 12 | 140 Hinde & Dauche Paper > 5 5 
23 870 Lindsay Light" * - B&B 38 101,303 International Nickel 20.50 16.95 19.50 
61 750 Lindsay-Nunn pj. - 4% 3% 102 Int Utilities, A 10% 10 10° 
22 400 Lion Oil Ref... 4 3 OE pee 3 2% 82% 
37% 5,750 Lynch Corp. .... ar aa so 1,819 Loblaw Groceterias, A. 13% 13 13 

3% 450 Manhattan Dearborn |" 599 Do B....... 13° 12% «43 

“ 13,850 Marshall Field." 17 13 280 Maple Leaf Milling _ 7 6 6g 

9 300 McGraw Electric 5 5 3,486 Massey-Harris ___ 6% 5% 

6 500 McWilliams Dredge .... || 45; 15 15 1,350 Moore Corporation 13 104 13 

3% 850 Meadows Mfg .-''”* 1 1 140 Orange Crush . 2 1% 2 
29 750 Merchants & Mfrs. A 2 2 675 Page-Hersey Tubes. . 60 58 6044 
15 3,350 Mickelberry’s Food “ ose: ae 5% 128 Photo Engravers & Bicc. 14 13% 13% 
15 37,850 Mid West Util." id 1,624 Steel Co of Canada 28% 27% 27 
72 Do 6% pf, A. diene 1% 3 ¥en 32-30% 32 

J 8,950 Midland United" veg 1 2 172 Tip Top Tailors 8% 61% 8% 
55g 500 Do pf ...._ Peete 5 32 5 1,865 Union Natura! Gas..... 45% 44 4y 

4% Th” ” eae 8 6 39,831 Walkers, Hiram 18% 1616 18% 

700 Miller & H pt|)) °°" - 21% 14 21 5.133 Do pf’... 1412 14 1414 
1.050 Modine ..... 1°) °°": 144% 12 42 375 Weston, Ltd, Geo’ 381% 25 

96 764 Montgomery Ward, 4. 79% 75 78 280 Winnipeg Electric 4 3 
95 1,400 Morgan Lith .. act Gabe 1 1 35 Western Can Flour pf 55 47 55 
95 Muskegon Mtr Spec, A . 7 7 BANKS 
+ = Nachman §Pring Seem ie 7% 8%, . 

4 ational Battery "| 20: 1 20% 1 omme , 154 148) = 148 
95 9,050 National Leather | **' ae a “og 4 merce 7 200 191 39 
93 100 Nationa) Rep Inv.. % 7 Royal ...” 155 152 155 
100% 1,050 Nationa) Sec Inv... |. 1% 214 45 Toronto ... 185 179 185 
45 900 National-Standard 214 2048 2} 

12 1,500 wat Un Radio.... 5 1 ¢ 15% LOAN AND TRUST 
int ae | mo f+ sree. "3p 2 7% 44 Canada Permanent 165 163 155 

1, ye ga, iz 4 10 Huron & Erie Mortgage... 90 90 90 

2% 650 North Amer Lt & Pwr. % 4 44 

115 Huron & Erie 20% paid 15 15 15 

4,200 Northwest Bancorp ._.. 14 1 ; 

200 Northwest Engineering |g 8 8 9 National Trust ._.. 174 174) 174 

650 Parker Pen : ia 6 19 Toronto Gen Trusts 150 148 = 150 

100 Penn Gas & f) ia 7 7 ‘t xe IGE 

850 Perfect Circle 23” ai” 23° CURB EXCHANGE. 

850 Pines Winterfront Pe - 2 2g 24 1,337 Brewing Corp i.75 1.30 1.75 
28,850 Prima Co... cane -. 28 23% 24 2,683 Do pf .....| : 11% 9 10% 
-050 Process Corp ‘ - 5% 4 4 1,816 Canada Bud Breweries 9 8 9 
150 Pub Sery $100 pf - 36% 33 33 2,693 Canada Malting Co 28% 2614 27 
3,000 no par.. - 38% 33% 3 680 Canada Vinegars 24 21 24 

Do 6% pf... |: 631% 60 Ptid 275 Canadian Wineries 4 31g 4 
Do 7% pf.. 73 70 71% 00 Cosgrave Export Brewery 24 24% 2% 

930 Quaker Oats -127 114% 127 3,861 Distillers Corp Seagrams 9 8y, 8% 

230 ae 115% (115 115% Dominion Bridge 25 23% 23% 
1,800 Railroad Shares 1 1% 861% Dom Motors of Canada’ 2% 2 

550 Rath Packing nad 26 23%. 25 558 Goodyear Tire & Rub... .105 93 105 
1,550 Raytheon v ¢ etfs - 6 5% 6g 1,570 Hamilton Bridge 9 ™% 9 

250 Reliance Int] ‘ ++. 3% 3 145 Honey Dew ..__ 1%, 14, 

Ryerson ..... trseeeee 19% 1 195 Imperial Tobacco Ord 10 9% 10 

190 Sangamo Elec : 6 5% 1,081 Montrea! L H & P Cons. 38 37 375% 
6,500 Seaboard Servers. 1% 1% 1 225 Nationa! Breweries 2444 23% 1, 

700 Sears- Roebuck sossesese SAM 3a 225 Nationa/ Steel Car Corp. 14% 144% 14% 

450 Southern Union Gas." -» 1% 1 1,780 Power Corp of Can 14 13 13 

550 Standard Dredge - 3% 2% 2% 508 Service Stations, a 7 6lg 7 
1,400 | re re 4% 3 3% 440 Shawinigan Water & Pow 16 15% 15% 
1,750 Storkline Furniture pf. |’ 7% 61, veh 100 Stand Pay @ Materials 2% 219 21 
2,630 Studebaker Mail .... |) x OIL 
18,000 Super Maid Eionieiate $ " : 

I. seer Maia ........ ++ f ~ 3 7,203 British American oj) 13 12% 42 
79,300 Swift & Co. || sss+s 23 203% = 20% 9 Crown Dominion Oil co 3% af 3a 
28,350 Swift Intl "| ‘++ 32 28° 318 18,645 Imperial Oil, Ltd 13° 12% 412i 

100 Transformer | "| 14 py 1g 8,409 International Petroleum.. 17 15% 1614 

Thompson (J Rj... || 15 124% 12 €05 McColl Frontenac Oj]. 124 114% 12 

United Gas .. seve 130 Do pf ........ 7% 77 fT 
Un Carb & C..| | - 40% 40 401 350 North Star 6i) 3 24 2% 

U_S Gypsum. -))"" -+ 41% 40 41, 675 Do pf ....... 3% 3 3 

0 re eee +. ee 10% 1% 610 Prairie Cities ij, ‘4 3 2 3 

ae Pree 4 Carnkicad, 1 171 1 

Ytah Radio cree S ee - oe ° 1% 19 

aukesha Motors |||” 32 28 304 STAN Ss : XCHANGE. 
Ut "ind ee ng 2 STANDARD STOCK EX, HANGE 

pf .. *tccescccce GR 6 B44 | 15.300 Acme oii 13 10 11% 
106 106 Verne Fem eer I IE, se 8% BH | Deion Ane Ol ne 9 93 ‘g3” 
bt ~w ae eee 8% oT 7% | 117,858 Amulet 46 = 39393 
4 , ° 4 -oO% 

> re . ‘++ 28% 23% © 234 54,850 Area bsieines 05 = (04 05 
Ra enaneen 1%4 af 1% | 70,800 Bolijo | °° **: ; 17 1516 

Walgreen -» 19% 1 18%, 27,750 Bagamac _ 07% .06% 07 

Wieboldt Stores ws eeeee 12M 9 12% 84,150 Barry-Hollinger 14 10% 4 

00 _—_s Pump .. euans 2% Ns 2 61,675 Base Metais 2.25 95° «2.20 

se tses teees 472, Bunker Hil) Exten 081, 06% -067, 
Lew 900 Williams Oll-O-Matic — || 4% 3 3 ae Bralorne .... 8.60" 7:25 8.25 
: 4,350 Wisconsin Bankshares . % 45 i, 81,150 Central Pai. |||’ .30 25 .30 
™ 2,400 Zenith Radio .. tees %% «2 2s 36,750 Castle-Trethewey 56% 46 .56 
187,750 Chi u 20 154 -19 
29 CURB EXCHANGE, 43,950 Columane =” “on @ 

3 ; 49,706 Dome Mines." 37.75 30.80 36.00 

, 4,382 Chicago Rivet @ Machine. 6% Sly 6 31,115 Falconbridge 4.25 3.90 4 

9 00 Do accum Series.......2.39 2.32 2.32 111,024 Goldale ._- ‘ 15 -08% 13% 
12 3.398 Dick Bros ODS oon oie 124 10% 11% 47,560 Goldfield Con.’ ** -28 17 

of 900 Dividend Shares, Inc. . 1.28 1.25 1.28 207,410 Granada Gold. 1.40 1.20 1.30 
108 100 Diversified Trust Shrs,C.3.20 3.20 3.20 42,800 Harker | _ 05% .04 5, 

4% 150 Duluth Steam Corp. ; ™; ‘6 7™ 63,695 Hollinger Cons 10.75 9.90 10.60 
41 22,657 ert Brewing Co 11 ™ ti 125,930 Howey Gold..... 85 

1 Elgin Nat Watch - ¥ 7 7 10,200 Keeley . 50 45 50 
20 33,425 Engesser Brew ivisecen 2% 1 111,270 Kirkland Lake 50 3 48 
114 3,745 Fecker Brew Sie teen cs 9 875, 9% 34,518 Lake Shore...’ 45.50 40.00 44.95 
16 35,118 F Fehr Brew." *’ ie 5 3 4% 955 Macassa 7 69 
14 100 Gen W G & Elec || ; 3 3 3 370,000 Malartic 20 17 .19 
15% 100 Warrants .. | % \ e 45,532 McIntyre 36.25 31.25 36.25 
10 3,200 Intl Rustless Iron....... 30” 98 -30 153,550 McMillan 35 22 -33 

% 260 North Amer Tr Shrs,’55.2.58 2°54 2.54 43, McWatters __ 77 73 75 

6% 1.125 Do '56.......- resee-2.51 249 2°5) 18,280 Mining Corp 2.35 210 239 

3 300 Paramount Publix oo. 3% 1 1% 26,000 Moneta _. - 08% 06 Rivers 
10 1,950 Robt & Oake...... - 19 184% 18% 42, Moss Mines... 13% 11% (121% 

5 600 Standard Gas of Amer, A 3 2% 3 49,130 McVittie . a 76 -70 71 
25 25 1,091 Standard Oil of Ind 28% 30 34,600 Newbec _|| ‘ 06 04% 045 

1 200 Sunstrand Machine : 2 2 2 26,320 Nipissing 3.40 2.40 3.30 

8 1,100 Union Copper...’ — ae 1% 64,111 Noranda 35.15 31.75 34.00 

12 16 5,210 Willys-Overiand .’* 90° 47) 90 22,200 North Can 49 44 48 
103,400 Olga oil 57 45 -55 

BONDs. 80,921 Pioneer Gold 16.25 14.25 16.05 

Soe Hy | “ERS MLV 9m wm 92. 134 aay any | Hea SR 2m 18 18 

yo i eens 13% 13% 26,760 San Antonio.’ 1.22 115 1 99 
1,000 Do '34..)°. cebgey 13 13 13 . 

4\6 5 000 Do, °35 13 13 13 31,700 Sarnia __. ‘ 19% 11 Ty 

4 4, . an peat: 3 i3 134,152 Sherritt |’ 145° 1:25 4°39 

4% 4 #000 Do, '35, ctts of deposit) 13} 137-915 Siscoe 1.69 155 159 

. . . 151, St Anthony 60 20 .50 

1 13 CHICAGO BOARD OF TRADE, 29,040 Sudbury Basin 1.99 1:75  4'89 

; 224, ylvanite _.. 135° 61.15 1. 
4 5 200 Allied Mills ............ 5% Sly 228,546 Teck-Hughes : 7.2! 6.10 rr 
1 »210 Armour of Ili, A. ||)” J 5% 6 {3,600 Thomas Cad. 09 .06 06% 
63 68 962 Electric Bond’ & Share... 3 29 2644 34,400 United Kirkland. 7 09% 14 

1 1 946 Gen Amer Trans. sevens SF 3644 18,165 Vipond Cons... ; 65 55 57 
11 ut 845 Nat Bellas-Hess _. --- 3 3 19,625 Waite Acker Moni 165 120 4/65 

g 9 350 Pennroad MF 66355 50.00 3 139,700 Wiltsey-Coughlin 25 20 25 

8 9% 100 Sel Amer S....°/ °°" . 208,637 Wright-Har ei 7.00 605 6.85 
a « 13,083 Stand Oi) of Ind... /°)” 29% 28° = - 297, s a 

6% 6% — Sunds x eats ‘aoae een™ sor” UNLISTED QUOTATIONS. 

1305 «13 Super Corp, A........ : 2 : 65,300 Big Missouri. 3 

é 6 Be eves..... 5.97 5.97 5.97 11,900 Brett Treo 4 4 2 
2% }2% seit Pipes bey excwnlee oe 05% 03% ‘95 

% anadian Kirklan 10% «07 -09% 
23% 8 Toronto 9387080 Sent Manitoba 14” "44 12” 
. . ‘ Obalt Con... ._ 051 037, 04% 

1% “ig STOCK EXCHANGE, 21,400 Dom Expl..." **’ 03” ‘os “4% 
16 1% STOCKs. 67,115 Eldorado |||’ *’ --- 2.06 195° 9204 

1 1 High. Low Last. 41,900 Goodfish |||" ' 09% 06 .09 

2% «2 eh. . a 14,500 Grozelle Kirkland. 14 .08 14 

Brazilian T L & pr sees 17 144% #1 11,265 Home Oil... ary 1.04 90 95 

8 8 Brewers & Distillers. . . 1.95 1. 1. 88,753 Int Nickel. || **’ 20.50 17.00 19.65 
1 20 . apt Spee 94 8% 8% 230,800 Kirk Townsite. 38% 119 34 
1 1 1.765 Can Industrial Alcohol, A 5% 5 54,100 Lake Maron... __ = 09% 11% 

5 1 Can Pacific Railway...... 18 165% 17 19,300 Mandy ..._. ate 16% 112 14° 
ll 14 Cockshutt Plow .... |’ *’ 11 9% 10 11,300 Nordon bsee< 17 14 -15 

7 Consolidated Bakeries... 97, 8& 8 18,235 Pend Oreille... . 1.55 1.40 1.45 

9 10 Cons Mining & Smelting.134° 125 130 i Sud Contact. one 09% ‘o7y “08 
21 32 Dominion Stores .... 23 21 22% 78,845 Ventures |.” 1.30 115° 194 

7. _ Ford Co = Canada, A... "3 11% x 294,070 Wayside ||| 55 43 50 
7 1, enera ares .... 2,525 White Lake...... 0. 0. ‘ 
10 124% 166 Goodyear Tire & Rub pf.101 100 = 101 17,933 Wood SR 2 ‘S% ‘% 
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Bond Transaction 


For Calendar Week Ended Saturday, June 10 


s—New York Stock E 





xchange 


With Closing Prices Tuesday, June 13 





Range 1933. 
High. Low. 


UNITED 


(Figures after decim 









103.20 99.30 Liberty 31,5, *32-47.103.1 102.00 102.17 —.13 921% 
102.17 101.00 Lib ist 4s, 1932-47.101.16 101.16 101.16 +.16 3 
102.31 99.28 Lib ist conv 4\%s, 
1932- ‘ - 102.21 102.10 102.10 —.7 195 
102.23 101.6 Hdb ist conv 4s, 
reg ee .. - 102.14 102.10 102.10 + -29 6 
103.30 100.12 Lib 4th 4148, °33-38.103.3 102.28 102.30 —.2 4357; 0 
103.20 100.8 Lib 4th 4s, reg... .103.00 102.29 103.00 +.2 5 
111.4 103.14 Treas 4%4s, 1947-52. .110.3 109.26 109.29 —1 
107.14 99.31 Treas 48, 1944-54...106.11 106.00 106.4 +.2 Vy 
102.29 Treas 4s. FOG ig kg 06-1 106.1 106.1 4.9 10 
105.17 98.14 Treas 3\%s, 946-56. 104.21 104.10 104.16 +.2 846 
102.25 97.4 Treas 33S, 1943-47.102.8 101.27 102.6 + 11 145 
102.29 98.00 Treas 3%s. 1940-43.102.10 101.30 102.5 + 5 179 
101.29 99.16 Treas 8,'40-43,rg.101.25 101.25 101.25 |. 1 
102.25 $6.31 Treas 3538, 1941-43 102.10 101.28 102.8 4.9 25554 0 
100.4 95.4 Treas » 1946-49.100.00 99.26 100.00 +.1 446 
: 99.1 £3.16 Treas 38, 1951-55... 98.27 98.16 98.23 3 7984. 
98.22 95.30 Treas 3s, '51-55, reg 98.19 98.19 98.19 3 1 
Total sales............. $5, 105,900 
FOREIGN BONDS 
24 10% ABIT P & P 58. '53....t 24 21% 23 + aif 100 
103% 92 Adriatic El 7s, 1952. -103% 103 103% + 2 18 
72% 63 Akershus Se, 1968 ...... 72 72 72 4 13 
62 52% Alpine Mon 8 7s, "55...* 53 53\% + 1 
14 7 Antioquia 7s, A, °45....° 14 12 144+ 1 21 
13 6 Do 7s, B, 1945..... | > 1. + & 
13 € Do 7s, C, 1945.../ °° * | ? 12 124%4— 1 
14% 6 Do 7s, D, 1945... ||| -* 4 12 14% + 1% 73 
6 Do Ist 7s, 1957 ---° 13° 12% 13° 4 44 10 
13% 5 © 2d 7s, 1957 +e? 12 12% +1 11 
13 45% Do 3d 7s, 1957. ooo” Oe 12 12% +1 19 
83 71 ~Antw 5s, 1958........ 78 ™ 78% 3% 18 
76 49% Argentine 5s, 1945... . 7% 7 76 +4 i 95 
58 38 Do 5s, 1962... 56% 54 56 + 1% 90 
62% 10% Do 6s. A, 1957 ° 61% 59 Gil +i 97 
41 Do 6s, B, 1958... || - 62 60 61% + 1 69 
62: 41 Do 6s, June, 1959. | 61 61% + 1 66 
62 40 Do 6s, Oct., 1959. || - 61 59 G61 + 2% 53 
63 40: Do 6s, May, 1960... | |” 61 60% 61%: 1% 43 
63 Do 6s, Sept., 1960. - 61% 59 as+3 86 
63 41 Do 6s, Oct., 1960. __ 61 61 + 2% 28 
6242 404, Do 6s, Feb 1961...... 62 62 +2 32 
63 41 Do 6s, y, 1961.... 61 58 61% 1 | 20 
79 684% Australia oar 1956..... 7744 74 74 2 75 
83% 71 Do 5s, 1955....... 82 1 75 
83 72) Do 5s, 1957.....| || 82: 80: 80: 1 74 
95 851 Austrian 7s, 1943. 4 86 87 - | 54 
63% 4916 Do 7s, 1957....__ 62 58% 58% - 446 30 
96% 90144, BATAVIA P 4%4s, °42. 95% 94% 94% 16 
69 35 Bavaria 8 6g as, ° 38° 350s 35 of 81 
98 89 zi 6s, 1955 93 91 92% + 48 
102 931 Do . 1949... 9% 9g 95: % 47 
108% 94% Do 7s, 1955..°| |” 100 97 98 1% 39 
10714 96 Do 7s, 1956.. 99% 99 99 1 24 
80 63 Bergen 5s, 1960 80 78 80 § 5% 2% 
80 65 » & Be 80 80 80 45 2 
60 26% Berlin 644s, 1950 31% 26 27 3% 32 
57 24 Gs, 1958......... || 27 24 2 % 73 
70 35% Berlin Elee + 1951 - 47% 42 42 4 193 
64% 35% Do 6s, 1955... - 41% 35% 36 4% 139 
69: 35 Berlin El 6%4s, 1959. . 43 35 37 Per 58 
63% 28% Berlin Ry 6's, 1956. 35 32% 39 4 65 
26 5 Bogota 8s, 1945 ooo I 25 25: % 2 
11% 3% Bolivia 7s, 1958. °° ll > 24% 133 
11% 314 Do 7s, i969..... °°. ° 9 ll +1 243 
1344 4 Do &s, 1947....._ *3 11 13 ‘sf 119 
120 101% Bordeaux 68s, 1934 114% 1114 114% + 1% 2 
15% il Gy 1926-57 t 28 32 + 3 169 
2% 14% Do 6s, 1927-57 * 32% 28% 30% + 1% 94 
34% 1 o 8s, 1941... .-+ 34% 30% 34° 13” 81 
32 124% Brazil Cen Ry 7s, 1952.+ 32 26 30 3% 90 
72% 46 7s, 1935.. 51 46 46% — 34% 49 
72 65 Brisbane 5s, 1957... con 7 rie ® 4 
7 70 Do 6s, 1950....... 77% 7 77 - 7 
724% 63% Do 5s, 1958... ||| 724 70% 71g . 1% 25 
30%, 24144 Budapest 6s, 1962. * 29 28% 29 + 4% 
3! 16 Buenos Aires 6s,’61 (Pv)* 34 33 344% t+ & 2B 
34% 20 Do 6s, 1961 (Pv) stpd.* 34% 32 34% + 2% 32 
35. «(oa Do 6%s, 1961 (Py). 35 33% +2 2 
35 21 Do 6s, '61 (Pv) std* 35% 32 35% + 31% 45 
61 37 Do 6%s, 1955 (City). 61% 54% sais +T™% @ 
54% 37% Do 68, Apr, 1960 (City) 544, 53° 54it | 4% 76 
53 34% Do 6s. Oct. 1960 (City) 53 53 53 +2 5 
23 14 Bulgaria 7s, 1967. coe BF 2a 17 + & 10 
27% 22% Do 7s. 1968 — 22 1% 14 
19 11 CALDAS 7%, 1946....°19 18 19 - 20 
100% 93% Canada “4s 1936....... 98% 97% 97% , 4 79 
88 79 Do 4s, aia aers 8 84% 85% + 6 268 
101 91 Do 5s, 1952...... -. 99% 98 99 + 2 137 
24 10% Canada 88 6s, 1941 * 22% 224% int 4 
18% 8% Cauca Val Ko 1946..* 18% 17° 1 + £& 
15 5 Chile 6s, 1 eececoss eo? AB 11 15 + 4 221 
14% 4% Do 6s, 1961... _| +" 14% 11% 14% + 5% 104 
14% 4% Do 6s, 1961, Jan. * 14% 11 14 + 3 218 
15 5 Do 6s, 1961, Sept * 15 11 14 + 34 55 
15% 5 Do 6s, 1962. ; * 15% 12% 15% + 3 24 
14% «5 Do 6s, 1963.. ---3 14% 11 14% + 2% 118 
15% Do 7s, 1942. . ..." 158 12% 15 2% «72 
115: 614 Chile Mtg Bk 6s, 1961. .° 15 11% 14% + 2 106 
15 614 Do 6s, 1962..." * 15 2 154 + 3% 67 
1 7 Do 1957... * 15% 12 15 + 3 45 
16 869% Do 6%s, 1961 *16 13% 16 + 2 18 
12% 4% Chilean M L 7s, 1 * 12% 10 12 + 1% 60 
21 12 Chinese Rys 5s, 1951. * 21 18% 21 2% 17 
31% 16 Colombia "ta" 961 Jan: 31% 33 3% ¢ 3% 3 
16% Colom 1961, Jan. + 
FH 16 Do 6s. 1961, Oct. . 38 33% 38 + 44% 196 
35 17% Col Ag Bank 6s 1948.* 33% 32 + 1 10 
34% 17 tt % . seer 34 32 34 + 7% 19 
32% 18% Col Mtg Bk 6%s. 1947..¢ 32% 32 39 ! 19 
33 Do 7s, 1946..... * 33 31% 31% - % 13 
34 18% Do 7s, 1947........_\* 32% 31 31 3 3 
57% 58 Co en 4s, 1953. si 66 $6 + & 25 
73, 59 Oo 5s, 5 Zo ied’ = b a + + 14 
3% 65% Copenhagen T 5s, ; + 4 
R* 24 7s, 1942 (Prov) 39% 39 308 ye 7 
21% 1 Do 7s, 1957 (City)... .* 21% 19% 21% 4 2% 29 
34% 24 Do 7s, 1937 (City)....* 31 30 — 45% 5 
27% 23% Costa Rica 7s, '51, Nov.+ 275% 27% 27% + Yo 6 
75 62 Cuba 4%s, 1949..' |. - 75 73 75 + 3 19 
90 -78% Do 5s, 1904-44...| || 90 90 90 43 10 
93 80 Do 5s, 1914-49........ 85 85 85 5 
48 32 Do Sis, 1945.....°° 7: 46% 45% 46% + y% 45 
132 104 cundramareh Gus, i8s: Io Fok Se TR 
19 10: 4 5 
99 as” & lovak 8s, 1951... 94° 92” go” _ og 17 
98% 85% Do &s, 1952..........* 944% 92 92 —2 7 
77 58% DENMARK 4 *62.... T3Y 72% 73% 4 67 
87 eo” Do CMS o6-6:6:00 60 « 83% 82 82° _ f 20 
92% 75 Do 6s, 1942.......). "°° gy 89% 1% 35 
86 70% Deut Bk 6s, ‘35, ct stp. 7342 7 72m 4 4 25 
55 42% Dominic 1s Sige. *42.. 53% + 3y% 5 
42 3 Do ist 5 is eees 42 42 #2 86+2 1 
42% 35 2d 5s, 1940... °°: 42% 42% 42% 444% 43 
65 37% D We, BOMB... .cc00. 40 38-3 19 
73% 43 uke Price P 6s, '66.... 72 70: 72 +41 58 
1 91% Dut E I 54s, Mar, '53.1 109% 109% + 3 6 
109. 92: Do 5%s. Nov, 1953... 109 108 109% 4 14 36 
110 9 Do 6s, 1947..... ---110 108% 108% , 75 
112. 93% Do 6s, 1962..... --112 108 1114 4 y¥ 7 
68% 35 EL P, GER » "5O.... 39% 36 3 —1 96 
&* 3 Do * Torre 35% 3 - § 121 
43 26 El Salvador 8s, '48.....* 40 49° 49% 5 4% 1 
40 32% Do 8s, 1948, ct....:''. 40 36 «40 5 9 
100% 93% FIAT deb 7s, 1946...... 99% 98% 99% 1 y 36 


‘ 


1933 


ais 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 
STATES GOVERNMENT BONDS 


represent 32ds of i per 


102.19 
101.17 


102.15 
103.1 
102.29 


110.00 
106.8 


102.13 
100.1 
OR. 24 


23 
103 
14% 
131g 
14% 
13 
785% 



































| 


Total Sales $95,520,900 
Range 1933. Net 
High. Low. High.Low. Last. Ch’ge 
64% 54 Finland 5igs, 1958... . 64 62% 64 1 
67 Me Do 6s, 1945... ||. 65% 1% 
66% 57 Do , 1956... ..: eh set | 
72 4 Do 7s, 1950..._.. 71 69 71 - 2% 
65 55 64s, A, "54... 65 He ye. 
64% 55 Do 6%s, B, 1954 , 64y eat gait + & 
102 94 Ind 7 "42.. 9914 97 97 2 
51 22% Frankfort 6%s, “53... |’ 26 22% 2 _ 9 
131 113 Govt 7s, '49..... 124% 122 123% .. 
1335 118 Do 7%s, 1941|.... 125 121% 123% ¢ 
75 50144 GELSENK’N 6s, '34.... 53 50 52 % 
67 321% C Ag A 4s, ‘60, July 37% 34 36 1 
sit 3a 4 — SE 7m 2 + 24% 
Bo ML Dots, 1800. a BB << 
r Con Ag 6is, ’ . -— 2 
55% 25 Ger Gen El 6s, 1948. |||" 300s 29 29% — f 
6: 29: me Te, 2008. ........... 35 “4 
57% 28% Do 6%s, 1940..... |" 32% 31% 324% 4° 'y 
64% 3 Gov 5s, * 43% 38% 414-— 4 
8 53% German Rep 7s, '49..... ¢ 35% 59 ‘ 
aes 28 Germ H St & I 7s, '45.. 45 38 38 516 
64 46 Graz 8s, 194...’ *50 50 50 — 2g 
107 101% Grt Brit & I » '37...105% 103 re , 1% 
91 72 Do 4s, 1990 830d).... 91 87 90 2 
67 3 Grt C El P dap 7s, '44.. 67 66 66 +4 
60 31 Do i PP 55 60 6 
21% 14% Greek és, 1968... | 7" *” * 21% 21 21 % 
79 71% HAITI 6s, 2062.......... 74 74 7% —1 
59 27 Hamburg st 6s, 1946.... 27 — 2 
61 29 Hansa 8 8 6s, 1939 . 33 30 3 ~1 
60 26% Heidelberg . "BO. ° 24% — 45 
62 47 Helsingfors 6 Ss, "60 - 62 62 + 1 
72% 39 Harp Min 6s, ‘49, w 46 + , 
23 17% Holland Am 6s, °47. 23 + 
2 15% Hung Con M 7s, 254 + if 
2at 20: Do 7%s, '45, = of 23 + 24 
25 19 Do 7s, 1946........ ° 24 . 2% 
31 623% Hung L M 74s, B, . 295% + 
45 3144 Hungary TMs, °44 (815d ee 
58% 2 ILSEDER STL 6s, oe 30% + Y 
101 944, Ital Cra P W . A <n 
97 87' 7s, B, 1947....... 92 92 . 
95% 84% Ital P U ‘Cred 7s, 89% 88 a8 — 3 
101 93 Italy 7s, 1951.........° 96 93 94 -1 
73% 35% JAPAN 5%s, 1965 ++ 7% 66 71 + 4% 
83% 45% Japan Gis, 1954... 75% + 6 
24 i” dugo Mtg Bk 7s,'57... + oo 20 + 4% 
41 13% KARSTADT 68, 1943...* 17 17 17 —1 
13% 10 Kreuger & T 5s,'59,ct,A* 13% 12% 138%4 % 
64 35% LEIPZIG 7s, 1947.. vice 35: 354% 4 
90% 78% Lombard El 7s, '52..... 86 85% — 
120 101 Lyons >. eee 114% 111 1144 +3 
120 101 MARSEILLES 6s, "34... .114 111% 114% + 1 
14 7% Medellin 64s, 1954..... *14 13 14% 4 1 
10s” am Merid Elec 7s, A,"S.... iia 102 1024, — 
77% 65% Met Water 5%s, i950." % 7 —2 
5 2% Mex Irr 4 8, "43, asst® 5 5 5 +2 
° 3 == & "45, asst - = ‘ : 
if 
+ 
+ 2% 
—1 
+ % 
4 
b 27 + 
DY sss va0cc. 25° «21% 25" + 3 
81 71% N 8 WALES 5s, 1957.. 77 % 
io $3 Nord B "Bias 1950 % 
(103 oat ys i. ; 
60 28% Nor Ger Lloyd 6s, 1947 37 1 
87 s vores — % 
7 io Ss, sete 1 
93 81 Do 6s, 1943 ‘ 
93 sii Do 6s, 1944 93 91 % 
91 % . Do 6s, 1952 |.) 2 ' °°: 91 89% 90% + 14% 
81 63144 Norway Hy 57... 81 78 80 +1 
83 74% Norw Mun Bk 5s, ’67. 83 83 83 on 
52% 26 Nuremberg 6s, 1952......28 26 26 _ ‘7 
31% ORIENTAL D 5s, °58.. 63: 65% + 2 
70% 25 Do és, 1953... Toe er ro t 2% 
79 Oslo G & El 5s, 1963. 79 79 79 ee 
4S. 18% PANAMA 5s, 1963.....* 29 95: 29 +1 
oa 85 Do 5%s, eee 95% 95% + oe 
106% 97 Paris Ry 5%s,'68... 104% 103 10442 +1 
15 Perna 7s, 1947..* 1 14 144 — 
11% 3% Peru 6s, 1960... ; °° 9% 11% + 1 
11 3% Do 6s, 1961 11% 9% 11" 4 3 
13 6 © 7s, 1959 . * 13 1 12 + %. 
59 S216 Poland 6s,- 1 - 5TH 55 — 24 
i OR eee ae 
f 0 8s, - 66% r 
24 8% Porto Ale * 24° 22° 94% * % 
25 9 Do 8s, 1961 25 22 25 +65 
% 28 Prussia " sof 29 «30% — 3 
61% 27% Do és, f . 328 28 9g" _ 3 
87 78 QUEENSLAND 6s, °47.. 85 84% 84% — 
9% 88 Do 7s, 1941 ....°.. --. 93% 92 92 > 3 
71% 41 RHINE M D 7s, 1950... 45 44% 4%-— y 
57% 24 Rhine ir 6s, 19: --+- 29% 24 25 — 5% 
28 Union 78,'46... 35° 2, % 29 8 
70 31 Rhine W EI P 6s, 1952. 3 31 3 _— 5a 
7 6s, ne ‘ 30% 32 4u 
77 42 Do 7s, 1950 .. 43 42 42% — 6 
70 32 Do 68, 1955 .. 36 324% 33° — 6%, 
47 37% Rima Sti 7s, 1955..... 46. 46 oo —j 
27 12% Rie Gr do Sul 8s, 1946.* 2614 2644-— y% 
26 9 Do 7s, 1966 -* 26 238 ue a 
25% 25 ¢ 
“ine 
te 
1 
2 
3% 
% 
205+ & 
21 + &% 
21% + 1% 
asi + 5% 
28 C+ 1% 
23 13 De Ga, 2000 .......... * 2 21% 22 4 1 
Go 22h Secon Pout Sia tii BH BB 
xon . “Si. — 
Do 7s, 1945 + =a" 
aoe + of 
+ 2% 
+11y% 
— my 
= % 
— 1k 
+4 
= 3% 
+ 1y 
+ 3% 
76% 74 + ¥Y 
64 =33% TAIWAN EL 5is, '71.. 64 61% & + % 
53% 26 Tokio 5s, aaa 53% 52 53% + 3 
69 Do 5%s, 1961 .... °°" 6963 60 +6 






















Tues, 
.Sales.Close 


PBm aBySB., 


— 
Wr Dwrwas 
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he to 


BBs. 


i] 
Bh 


Bro 


@ 


27 
149 
171 


SoBRS 


i 
nay 


11 
32 


Bo RB 


136 
209 
11 
52 


47 
32 


~ 
~ 


sse8sweg se xy 


63% 


2416 
25 


31% 
291% 


93% 
71% 
824% 


13% 
8 
115% 
115 
14 
4103 
































Range 1933 
Hi 


Net Tues. 
Ch’ge.Sales.Close. 








igh. Low High.Lew. Last. 

61% 30 Tokio Ei Lt 6s, 1953.... 61 57 59 + 3 45 5514 
16% |§ Tolima 7s, 1947......''s 7 15% is —~ % 9 

75 1 jem 5} 1957.... 67 67 wT + & 1 

6214, 48% Tyrol Hydro ‘Ei 7s, 1952 58% 57 58% + 2% 6 

6344 55 Do Ts, 1955 , 60 60 60° +41 4 

6614 37% UJIGAWA E P 7s, '45.. 664% 65 664 + 2% 21 

59% 25 Un sti Wk 64s, A, ‘47. 28%, 26 28 -1% 89 27% 
60% 26% Do 6s, A, 1951... 33) 27% 28% — 4, 97 281, 
60 25% Do 6iés C, 1951. -- 32 30 30° 3% 10 

66% 30° Unterelbe P&L 6s, 1953. 36 30 30 -™% 30 

62% 49 Upper Austria 7s, '45..° 56 § 55% — &% 3 

36 1544 Uruguay 6s, 1960... - 36 31 35% +4 2% 166 38%, 
35% 16% Do és, 1964 . - 35% + ¥% 61 39 
42° 21% Do 8s, 1946 - 42° 30% 40% — 16 47 

68% 56 VIENNA Gs, 1952......* 63 59% 50, — 3% 25 60 
41% 35 WARSAW 7s, 1958...... 38% 36 3! —-1% 6 364, 
57% Ent Westphal Ei Pp 6s, '53.. 29 —1% 215 27% 
66 30% Wuerttemberg EF] 7s,'56. 38 30) 30% — 7% 8 331, 
74 35% YOKOHAMA 6s 1961... 74 67 73% + 6% 40 70% 

Total sales... .. -.» .$18,885,000 
DOMESTIC BONDS 

93 80 ABR & STR 54s, ‘43... 93 90 93 + 2 11 93% 
69% 53% Adams Exp 4s, '48...... 69% 68 69% + 1 13 6914 
87 78 Alb & Sus gtd 34%, '46. 821, 82 sai * 1 1 84% 
35 24% Alb Per W P és. "6 .... & 40 45 +6 11 46 
61 25% Alleg’y Corp 5s, '44..... 61% 53 + 3% 634 5814 
57 191% Do 5s 1949 7 49 514+ 1 455 54 
29 5 Do 5s, 1950 sssseres DD ‘26 + 2 789 27% 
98% 89 Allleg’y Vai 4s 1942..... 9 94% 9 + 4 , 
85% 65 Allis Chaim 5s, '37... -. 85 a4 85 + 1 36 89 
70h; 26% Am Beet $ cv 6s, ‘35... 704 79 70% — 2 70% 
70% 38 Am Chain deb 6s '33..$ 69% 67% 674% — 2 5 : 
93° 70% Am Cy a Se, '42...93 93” 93” 5 ce s 
58% 23% Am & For P 5s, 2030... 58% 50 54% 4 1013'S s«56 
72 52 Am Ice cv 5s. --s+++ 69% 65% 67° — 3 19 Aa 
83% 64 Am I G Ch 5s, ‘49. /'" go 80 82 +1 118 9% 
81 66% Am Int «he See 76 7% 4 1% 68 79 
105% 103 Am Mach & F 6s, '39..105 105 105 +. 1 105 
91 60 Am Metal 5s, '34...... 87% — 58 884 
98 78 Am Smelt £ KR 5s, '47.. 98 9. 97 +1 164 964, 
105% 102% Am Sug Eef 6s, "37....105 104% 1 + 26 105 
03 98 Am T & T gold 4s, '36 102% 102 10: + 15 102% 
108% 99 Do 4%s, 1939 «+«»-108 107 - 79 108 
107% 100 Do col tr 58, °46 | 104% 105+ 105 105 
109% 99% Do 5s, 1943 106% 1054 105% + 173 1064 
107% 93 Do deb 5s, 1960.. 103. 101% 102%, + 224 «102% 
07% 92% Do deb 5s, 1965 , 102% 101 101% + 465 101 
62 35 Am Type Fd 6s, ‘40... 57% 57% — 2 10 ° 
96% 74% Am Wat Wks Ss, '34. 94% 92 oO + 1 59 «95 
81° 49° Do 6s, 1975 ; 81 76% 80% + 3 80 
45 22% Am Wr Pap 6s, °47_. ||’ 45 38 4 +3 24 45145 
13 2% Anglo-Ch Nitr 7s, '45..° 11 9 10%+ % 2% 10% 
30 22% Ann Arbor ist 4s. 95..° 30 254 30 +5 19 os 
89 77 Armour & Co 4%, '39.. 89 86 87% + % 239 87% 
87% 714% Arm'r of Del 54s, 43... 87: 85 87 +1 133 87 
87% 65 Armst’g Cork 5s, "40.... 79% 82% + 18 . 
1035 101144 Assoc Oil i SR 103 103 103 2 ns 
97 82% A, T & S Fe gen 4s,'95. 93 92 92 — % 240 92% 
95% 80 Do 4%s, 1948 core @ 93% 93% — 2 84 9314 
87% 76 Do adj 4s, 1995...’ 6” ga ge” 5 2 14 

88 76 Do adj 4s, 1995, stpd. 87! aa + 2% 89 

84 72 Do 4s of 1905, 1955 -. 84 84 84 oe 9 

85 78 Do R Mt Div 4s8,'65.. 82 82 +. 5 

97 89 Do TC S58 L 4s,’58...; So 97 + & 7 . 
97% 87% Do Cal-Ariz 4468,"62.. 95% 954% tet ve 23 97 
1 6 Atianta & Bir 4s,'33..* 16 16 1 + &% 4 16 
91 67% Atl & Ch A L 5s,'44.. 91 88% 91 +6 8 ° 
85% 66 Ati Cst L ist 4s,’52.... S 84 +1 49 855% 
78% 51 Do un 4s, 1964 78% 74% 78% + 8 878i, 
71% 45 L & N col 4s,’52.. 71 68 ~-1 96 70 
43% 134% Atl & Dan ist 4s,'48 3af2 38 + 87 41% 
36% «8 Do 2d 4s, 1948......: 3g 4 63 +1% 4 364% 
57 35 Atl, Ge wi 58,'59.... 57 52: + 4% 16 ‘ 
103% 97 Atl Ref deb 5s, 1937. 102% 101% 102%... 26 

81 75 Aust & N’'thw 58,'41... 81 75 81 23 8 os 
86 74 B & O ist 4s, 1948..... 85% 83% 84%— % 91 24 
94 67 Do 4%s, 1933 ... -7 91 91 91 +1 4 93 
58 25% Do 4iZs, 1960 -. 57% 50 50% — 4 739 50% 
68 33 Do ref 5s, A, 1995 - 6&8 63% 63% — 2: 248 641, 
87% 34% Do ref 5s, D. 2000.... 67% 65 65 —1 127 641, 
90% 79% Do ist 5s. ee 89% 90 % 73 91% 
77 37% Do ref 6s, , 1995.. 77 72 73 #—2 87 732 
82 61% Do. PLE&WV 4s, i9di 78% 80%- % 2 ; 
82 55 Do Southw div 58,"50. 82 8 81 1 107 82% 
7 45% Do Tol C div 48,'59.. 70%, 70% +1 41 70% 
77 65 or Areos 48,'51. 77 7 77 1 10 77 
111 101 Beli T of Pa 5s, B,'48.105 104% 104% + 7 18 105% 
111% 101% Do 5s, C, 1960... - 106% 105° 1 % 49 106%, 
8¢ 75 Beneficial {, 6s, 1946.. 83 84% + 1 35 8414 
94 71 Beth S$ ref deb 5s,’42.. 94 2 4 6-1 53 94 
95% 79 Do pur mon 5s,'36... 954% 94% 95 + 90 96 
77 53 & Me 5s, 1967.. 77 76 s 37 73% 
71 48 Do 4%s, J, 1961..... 68 eo —2 14 68 
76 544 Do 5s, 1955 . 75 75 75 6 74% 
4% 54% Bost & NY A EL 45,'55. 64 64% + % So 
18 5 Bot Cons M 644s,'34...* 17 1 17 (+ 40 16 
15 4% Do 6%s, 1934, ctfs..¢ 15 14 15 a 6 ‘ 
8% 1 Bway-?th Av 5s, '43, cf." 8% +1% 32 it 
9 ry Do ist con 5s, 1943..* 9 8% +1 3 ae 
108 1 Bkiyn Edis 5s, A, 1949..105y 1 + 12 105% 
108 100 Do 5s, E, 1959 -. 105% 104% 1054 + 39 105% 
96% 8444 Bklyn M T 6s, A, 1968. 91 901 90% — 203 92 
87 75 Bklyn Un El 5s, 1950... 81 soe 81 7 82 
112 101% Bkiyn U Gas 5s, 1945. ..107% 107° 107 +. 26 107 
105 93 Do 5s, 1950. -101% 101 101 +. 14 ts 
107 97% Do 5s B, 1957 --104 1 103% — % 30 103% 
105% 9714 Buff Gen E 4%s, B, '81.101% 1 101% + 16 ag 
62% 3348, R «& P con 4i%s, '57.. 61 +. 139 61% 
60 45 Bur,C R&N col 58, '34. 53% 50 53 —4 25 - 
6744 42 Bush Term Ist 4s, 1952.* 49% 47% 49% — 16 ‘ 
33% 5 Do con 5s, 1955... 30° 17% 24% + 7% 118 © 95 
64% 19 Bush Ter Bidgs 5s, '60. 42 38 42 +4 28 41 
74% 37 By-Prod Coke 5\s, ‘45. 14% 67% 4% + 8% 24 60% 
106% 100 CAL G &E ref 5s, 1937.104 103% 104 + A 12 104 
&6 62% Cal Pack 5s, 1940. - 85 84 8 —1 22 sei 
96 84% Cal Pet deb 5i,s, 1938.. 92% 91 91% + y% “g . 
94% 81 Do 5s, 1939.°°. --+. 91 89 90 +3 18 os 
12% Camag 8 7s, 1942, ctfs.* 12% 12' 12 +12 7 10 
90% 79% Can Nat Rys 44s, 1951.. 90% 89 +1 96 90% 
91% 79% Do 4%4s, 1954 91 88% 90% + 14 19 90 
90' 80 Do 4%s, 1956. , 89 +1 13 90 
90: 79 Do 4i%s, 1957 ia + |} 901, 
90% 79% Do 414s, 1968 ° 88% +1 54 90 
93 80% Do 4%s, 1955. ‘ 93 91% 92 + 1 16 93 
95% 84% Do 5s 1969, July..... 9, 94 +1 44 95% 
9514 84 Do 5s, 1969, Oct.. - 95 93% 9544 + 2 57 95 
514, 841 Do 5s, 1970........._° 95) b 374 + ¥ 7 on 
104% 9 Can Nor deb 7s, 1940. .102% 101% 1 + 4 171 102 
107 94% Do deb 644s, 1946... ..103 102 1083 + 1 11 1021 
99 Do 4%s, 1935...... 7’ 97% 97% 974% — 20 «97 
6814 49 Can Pae deb 4s, perp,. 67% 66 6 + 151 

78% 56 Do 4%s, 1946......-” 76% 76% +1 4 TZ 
77 53 Do 4%s, 1960..._. . 74 74 “4 — 54 76 
91 80 Do 58, 1944, ctfs....: 91 89 90% +1 55 91 
85% 58% Do 5s, 1954... ae 78% 30 — z 133 80. 
93 80 Caro, Cl & O 5s, 1938.. 93 93 93 ee 2 93 
90% 68 Do 68, A, 1952....... 894% 90 bs 12 91 
45 24 Cent Br U Pac » 1948. 45 440 45 1 4 ea 
108 102 Cent Dis Tel 5s, 1943.. 105% 105% 105% + 8 ae 
25 9% Cent of Ga con 5s, 1945. 25° 23" 94 +1 54 231% 
13 3 Do ref 5s, 9 "RR 13 130 4+41 1 13 
13 2% Cent of Ga 58,C,'59...¢ 12 10) «11% — % 45 : 
23 15 Do Chat Div 4s,’51../* 99 22 22 +6 2 : 
107 100 Cent Hud G&E 5s,'57...106 105 106 +1 7 106 
75 50 Cent Ill E&G Ge,"61..... 66 6 +2 62 64 
68% 55 Cent N Eng 4s, 1961 .. 68% 684, 68% + 1 67 
96 82 Do gen 5s, 1987 ....__ 96 94 95 + 22 a 
86% 63% Cen Pac ist ref 4s.'49'' 83% 82 82 — lll = 82 
73 45 + =Do 5s, 1960 .......... 73 6 7 —2 7 86734 
80 66% Do Thr § Li 48,'54... 80 80 80 +134 1 ; 
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Range 1933. 

High. Low. 
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p* 399589025 35 


Laie 
- 


70% Cent Steel 8s 
26 Cert’d deb 56s, 1948 .. ae 
Chesapeake Cp 5s,'47.. Say 90 
100% Ches & O con 5s,'39.. . 107% = 
101 Do con 5s, ‘39 reg.... 
Do gen 4 1992 ....102 
Do 993 


6s, 1966 
ti% Chi, Ind & So 4s, '56... 75 
11 a M, St P&P 5s,'75. 4 


i adj 5s, 2000 ..... 


cn M & st Pas as . 
35 Do gen b ee 
40 Do oo 3 C, 1989.. 63 
40 Do 4 ‘ 1989 Sede 64 
38 Do 4%s, 1989 ........ 64 
34 cus a 3%s, °87 52 
30 Do gen 4s, 1987........ 
36 Do stam Spee 55 
15 Do 4%, 2037....... 
15 Do 4%s, C, 2037. 33 
47 ~=~Do SEs se scus 63 
40 Do gen 5s, 1987 68 
15 Do ref 5s, 2037....... 
4% Do 
atc's 
49 Chi 
50 Chi, 
I8% Do 
6 Do 
36 Chi, 


Ffererere 


‘7 I con 4s, "52.. 7 
it beeascseces 
25 Childs Co 5s, 1943 48) 
27 6¢ Cc eb 5s, ‘47 
90 Cin G & E 4s, A, ‘68 
85 Cin, H & D 2d 4%s, ‘37 
96% Cin Un Term 57 103 
93 Do 4%, 2020......... 
96% Do 5s, 2020........... 103 
68 C, C, C & StL gen 4s,'93 78 
49 Do ref 6s, C, 1941. 73 
47 Do ref 5s, D, 1963.... 7 
37 Do ref 4%s, E, 1977... 68% 
8 C, C, C& » Cairo Div 
4s, 1939 ... aeaces 
6 C,C,C&a&SstL, Cc, W & M 
4s, 1991 ... seaste 
6 #6C0,C,C& StL, St L Div 
SS. eee 74% 
95 Clev, L&W con 5s, '33.. 97 
80% Clev & Mah Val 5s,°38.. 80% 
70 Clev Short Line 4%3,'61. 80 80 
sot De Un Term 44s, "77.. 74 
Do 5 . 1972. 
be] Do Se, B, 1973........ 7 
32 «~Colen ee 
36 ©Colo Fuel & Ir 5s, '43.. 62% 60 
19% Col Ind col tr 5s, "MH... 
67% Col & So ref 4s, °35 3 
47 4 Sear 6 
68% Col G E deb 5s,'52,Ap 85 
4% Be waves oveee 


Do 1%, 1 1942... oil 
Cot & ext 4s, 55... 90 
Com Credit 6s, 1934... .101 

tt SS pees 98 
Com Inv Sis, “4 1 
Cons G NY deb 5%gs,'45..105 

Do 5s, 1957....... 

Con C Md ref 5s, '50..* 23 


Container deb "43 
Do 6s, 1 
Corn Prod "34... .102 


Do 6s, 1936...... 
Cuba Nor RR Sige, '42. 41 
man Cone Sy St 3e.. 


% Cu ; bet 
100° Cumb T & T 5s, '37. 04 104% 1 


67% DEL. & HUD ref 49,"43. 80 
1233- 96 





91 Do cv 58, 1935........ 
is pee 1 * ‘$0 
. 3. * 
ta Do 4 res heceees 100 100 100 
4 Do 4%, 99 
88 Denver G 
RR Do 5s, 1951, st 
27 Den & R G con 4s, ‘36. 50 
27 Do cons 4%s, 1936.... 53 
11_ _Do ref 5s, 1978....... 34% 
84% Den & RG W Ss, * 26 
1 Des M & Ft D 4s,'35,ct* 3 
85% Det Edis ref 5s, '49....101 
75 Do 4%s, D, 1961...... 
Prt) Do ref 5s, 1955....... 
84 Do 5s, 
84 Do 5s, 
70% Dodge we eae "95... 
65 oe 
99 Dul & | Poe 
12 BAERS. Ke 
97% Duq Let Is _ A 
96 Do 4%s. B, 1957......103 
2% E gues s qas "37...% 18% 12 
1 


B8S3s & 


b FED LT & T 5s 
65% Do 6s, 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 
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Range 1333. Net Tues. 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
103 103 Gas & El Berg 5s, '49...103 103 103 t 3* os 
85 76 Gen Am Inv 5s, 1952.... 85 383 85 oe 
101 97 Gen Bak , 1940......1 100% 1 . 100% 
2 Gen Cable , 1947.... 11% + 3 73 
105 101 Gen Pet 5s, 1 1 pt 102% + & 1 
76% 47 Gen Stl C 5%s, 1949.... + 2 76 
7 1 Gen Thea Eq 6s, 1940 me— % Sly 
1 Do 6s, 1940, ctfs + 1% 3 
71 33% Goodrich 6s, 1945. - 185 7 
91 62 Do 64s, 1947 ....... 88 + 87 
88 68 Goodyear T & R 5s, ° 86% + 263-—=é«S8s 
87 74% Gotham 8S H 6s, 1936... 85 82 8 +4 2 85: 
15% 4% Gould Coup 6s, 1940... 15% 10% 15% 4 4 14 
104 Gr Trunk of Cn 7s,'40..102% 101% 102 + 4% 77 102 
101 te eer 101 100% + 2 103 +1004 
82 Gt N Ry gen 73,A,'36.. 81 77 73-1 322 78% 
80 Do ref 4 .A,'61, pr in 75% 7 7 — 3 os 
78 66 Do ref 4%s, "61, stp..+ 78 7 7 es 21 76% 
74 39 Do 5s, 1952...... 69 7 — 34% 78 71 
73% 40% Do gen 5s, C, 1973.... T3% 67% 6 — 2% - 
66% 37 Do gen 4%s, D, ‘76... 64 4%+ % 67 65 
67 34 Do gen 4%s, E, "77... 644 «266 C+ 102 65% 
9 3% Green Bay deb cfs, B.. 8 - ‘a 
45 42% Guif & 8S I ref 5s, 1952. : 45 42% 45 +23 -" 
75 42 Gulf Sta Sti Aes, "42... 75 4 % +1 T4y 
58% 22% Gulf, M & N "SO... 54 560 C«d+ 55 
53 23 BP GEG MP secccuncess 53 51 52% — 51% 
981, HACK W ist 4s, ‘52... 96 96 96 + 2 ee 
Be Beaten a Sy eb 
Vy lavana ‘ ll +1 a 
Hock "Val 4s, 1900 92% 92% * dy a 
25% 12% Hoe te Re 20° 25% 4 si a 
70 38 Houstor arr isto. 654%, 63% 65% + 4 64 
90 78 Hous B & T ist 5s, '37. 90 90 + 7% 8 es 
45 27% Hudson Coal 5s, 1962... 45 42% 44% + 1% 104 43 
88% 72 Hud & M ref 5s, ‘57... 84 83 ae 42 58% 
sos 39 Do inc 5s, a. We eawn we 59 + 1% 311 58 
108 pe Hud Co G ist 5s,°49.. 103% 103% 7 2 es 
104 Humble 0 & R 5s, 1937. “Tos 103. «104 + 1 21 103% 
100% ILL BELL T 5s, "56... .105% 104% 105 eh 41 105 
'’2 30° «TM Cen 4%s, 1966........ 62 rth 55% — 6 355 36 
50 Do coll tr 4s, 1952....70 68 69 —5 5 es 
h 45 Do ref 4s, 1955..... .. 12% 1% T1%—1 377 
62 g me coll tr 4s, oo": 80% S 6 -1 34 oe 
80% ent ref 5s, 1955.... + 3 4 80 
90 60% Do { eaeeP 89 Hs 4 aa t 34874 
60% 58 Do aha 3s, 1951.... 58 58 58  — 2% 8 oe 
7% # 72 Do St L & N O 5s, '5i 75 % UG + & 1 os 
66 38%1C C, St. LN O 5s,'63 66 63 63 —2 1% 65% 
Do StL & N O 4%48,'63 00% 58 589 —3 38 se 
103 Ill Steel deb 4%s, '40....103 1024103 + 1 37 102% 
37 yi ie | & Lou 4s, 1956..... 37% 37 37% + 3% iil1 7 
85 Ind Un Ry 5s, A, '65 92: 92%4+ % 95 
87: 66 Inland Stl 4%s, A, '78.. 87 — 1% 46 85: 
87 65 Do ‘'s } aa 86 +.1% 86 
59 47 Int RT ist & ref 5s, 66 58% 57% 57% — % 374 60 
2% 12 # Do Ge, 1932........... 2a “ 54 25% 
71 51% Do 7s, 1932........... $65 64 64% "4% 84 67 
7 52 Do cy 7s, 1932, ctfs..* 64% 62% 64 26 67 
68 32 Interlake 5s, 1951....... 68 4% 664% . 2% 6 69 
59 38% Int Ag col 5s, ound. "42. 59 59 59 ‘a 1 aa 
ii is Int Cement 59, 1948... .. 79% 77 79% 4 77 82% 
~~ S Nor 5s, B. "56... 35% 34 35% 41 8 a 
Do 5s, C, 1956....... 32% 32% — 2% 2 32 
40 is Do ist 6s, A, 1952..... 40 + 1% 116 38: 
14 3 dj ‘ se 1952...* 14 11 13% + 1% 315 ist 
iam E+ ted = oe 5 6s, '44.... 52 48 oe 372 50 
Mar 60.41 - 52 49 49% -— 2% 27 47% 
39 intl | 4 ref 5s. A, '47.. 57 624% + 6% 54 601, 
10 » BEER. 0. cwccce 43 32 +6 258 37 
49 «33% Intl s of C A 5s, "72. 49 499° «+7 8 51 
Do , 194 41 45 +3 6 53 
Pd = sy &T 3 » 42 4 — 6 559 46 
conv ssi 50% 50% —7 1089 51% 
18 5s, ret o — 1076 46 
2 8 mee Bs Bs Ba: ii 
be - 6 84 
6 2 a. cen 58, '38, ctfs..* 6 6 6 + 3” 3 5” 
4 1 Do Ist & ref 48, '51..° 4 2% ™%— % 47 3% 
68 60 JAMEST, F & G 4s, 59. 68 6 68 +2% #10 67 
ge% 30% HAN CPS 0B &, oe 54 56 + 1 42 ee 
32 Do ref 4s, ‘36 4 +1% 18 “es 
104 96% Kan P & L 4%, '57.102 1014102 + 4% 27 Tt 
1 Do 4%, 1961.......... 10141014 -— % 50 101% 
67 50 K_C Seuth ist 3s, ‘50... 67% 63 6s —4 28 63 
74 47 Do ref ~, Ss, °50.... 7 71% 74 +2 38 72% 
94% 83 C Ter ist 4s, '60...91% 90 91 — \% 171 90 
95 72 Kan Gas & 4 "80. 86% 87 +1 18 os 
= ae ete i WE escccuceses 4 864% — Hd 5 1 
| Spr Tire 6s 59% 59% — 
15 Kendall . 8 ww 4 3° +1 22 74 
82 74% Ky Cent 4s, '87........ 80% w 80 . 2 . 
135 11 Kings Co E L & P pur 
mon Bases 121 121 —5 4 nn 
717% 68% Kings Co Elev 4s,’ 70 71% — 17 72% 
75 42 Kinney (GR) THs,” * 73% 73% + os 
74% 31% Kresge Fnd 6s 70 74% + 26 75 
95 75 LACK 8 ist 5s, - be 90 4 + 4 9 93 
96 2 Laclede Gas 5s, '34..... 90% 89 90% + 28 91 
67 Do 5%, C, '53........ 66 G4 30 64 
66 18% 5s, D, '60........ 6 63% 65 + 2 9 - 
58 os«‘iéw«‘ & W ist 5s, ‘37. 734 70 0670 ae 23 70% 
oy 7% — s ‘= ~ 3 7 ‘97... } 77 1% +1 12 ae 
aa " tae +1 189 11 
90 = se yes , A, "54. 87 se -* t 3 q ee 
{i ope 2 
7 ST Leh vif Coal 68,'38.°... 72% 70 72% 4°2% 2 
. oP? 2 SS. eee 4 35% 41 +9 12 ae 
430 «O20 .. seer 32 43 +11 19 43 
po rt ted 5s Rs b$eecveeehuce 41 37 40 + 8 ~ Kr 
% "isc c¢censinas 56% 56% 4 1 2 ge 
52 2 LV (Pa) = 4s, 2003 4 LH _ rid 72 «48% 
54 —2 26 ee 
62 LV RE A bs, 2003.. 58% 62 + 4% 29 
b-4 * - o* NY -_ 4s, hap } 4 4 $o% és 1 
ax os oe 
117% Ligaett | 4 | 7s, ‘“” panel ‘2 1384 124% _"*2, m 125 
Fk aay 110% 1 pt _ 33 (1 
ie " Loew's y + * . xen 83 8677 + 3 63 rt 
ong Is gen 4s, '38..... 96% 97% 4+ 7 23 
91 Do unif 4s, '49........ boi 0% sunita 4 %% 
101% 97 Do deb 5s, '34........ 101% 1 101% +1 13 101% 
D> Ga, “OE... cticse wT 8% 6 +2 25 2 
91% 798% Do ref 4s, '49........ 90% 88% 90 41 120 — 
11414 103 , eee tay 114 110% 110% — 24 27 |" 
00' "51 100% +1 45 100% 
56 58 oS @ 3 177 53 
102 100% 102 + 1% 47 101 
4 92 2% = $ ; a 
93% 91 938 73% % 32% 
tee ro Se — 2% 31. 
I S038" ss” os” s 7 % 
8&3 7% Le N, Atl K & C 48,'55 as 83 + 3% 1 re 
7 L&N,8 & N Ala 5s,’63 834 -— ¥ 1 88 
67% 40 L & N, So Mon jt 48,'52 67% 66 66 ed 2 ©«=6«67 
62 21% MeCRORY ST .°41.. 47 38 42% 42 88 
23% McKesson & R SO. 55 48% 5 + a 536 sg 
34 5 M Ist ™*e — aes 3 ir 
25 3 Do Ist Ts, "42, -*2 2 25 Pi 1 24 
29 «=6%qsCéDo : --$29 29 2 +44 5 25 
21% 2 DoT "42, stp ct ae 3 25 ~ ee 
41 29 Man Ry . 36 36 — 2% «24937 
101 Mahoni Ry 5s, ---101 100% 100% + 5% 2 ae 
2514 M. Sh 6s, "47... 54 49% SO — 4 92 49% 
57 arket St R 7s, A, '40.. 71% 70 70 ee 19 ee 
60 30 Mead Co 6s, '45........ 60 53 60 4+ 6% 46 62M 
82 Met Edi ist ref Se, '53.. 86 82 86 — 4 8 86% 
71% ER onc aienntie 4 - ai, ae 
85 79 Mich Cent 3%s, '52...... so 82 —3 17 83 
7% 61 4 ~« Sere rie 7% 74% 75 +6% 15 75 
62 40 Mid of N J 5s, '40...... 62 58 3 +44 6 60 
9 868 ale Stl & O 5s, * 96 Me 9} +2% 13 9514 
84 63 Mil El Ry & L 5s, "61.. 78% 77 7 Pc 6 77% 
83 62 Do gen ref 5s, "7 7% 7% 7 — 4 6 76 
30 344 Mil, Spe & NW 4s, “47°50” 48 50 + S = 
































Range 1933. Net Tues, 
High Low. High.Low. Last. Ch’'ge.Sales.Close. 
4 Minn & St L 5s,’34,ctfs* 5% 5 5 1 3 6 
i Do ref 4s, ‘49. °-% 3% 4 2 = 3% 
1 1 Do 5s, A, ‘62, etfs. 1% 1% 1% 25y 4 2 
4 24 M, St P&SSM con io. °38 45% 40% 45% 47y 3 416 
27% 16 Do cons 5s, '38....... 27% 27% 27% + 2% 1 
50 Do gtd 5s, 44} 2% 1 
24 ref 20 +4 1 22 
21 8 Do 3 1 18 
64 37 ‘ 16 63%, 
85 65 Miss Cent ist 5s 9% 1 
28) 15 Missouri Ill 5s, pee L 1% 4 . 
84 8% Mo, K & T ist <, 90.. 84% 84 84% % 2 84 
79 Do 5s, A, 1962........ 784% 77 77 1% 2 79% 
73 51% Do 4s, B, 1962.......73 71 73 1% 5 
14% 55 Do 4%s, 1978........ 74% 734 74% + 2% 5 6 
59 32% Do adj 5s, 1967....... 59 56 56 2% 56% 
37 1 Mo Pac 5s, A, 1965...* 37 33%, 33% 1% > HAs 
Do 58, F, 1977...... ° 37 34, 345 - Ik zi = 
= a 4 / 1 1 35 
~ oy 980 13% 
18 Do 4s, *18 13 1712+ 3% 1063 18 
60 Do 4s, iss, ‘small. 47 47 4 7 4 
12% MOB & OHIO 4%s,'77..° 12 li l1 — _% ” ss 
13% 4 “¢  Srepeee * 12% 10 1 1 . 2 
86" 60° Mont Pwr ref 5s, "43... 82 81 Sl%—- 4% 38 “ 
64% 45 5s, A, 1962 -» 64% 61% 2 3 sa 
87% 78% Mont ... 87% 85% 87% 7 1 10 7 
Do gen & ref 5s, A,’55 69% 691, 6914 -10 2 nd 
87 78 Mor & Co 4%s, 19 nae 85 % o7% 
7 70% Mor & Essex 314s, 2000. 75% 74% 74 % 31 
107% 945% Mut Fuel Gas 5s, 1947.. 99% 99% 9 3% 2 
85 69 Murray Body 6%s, 1934. 8 % % 83 
62 40 NAMM & SONS 6s, ‘43. 62 62 62 5% 4 65 
7 60 Nash, C & St L 4s, '78. 75% 75% 1% - & 1 
sett 51 Nas EI con ~ 4s, 1951. Fotis 58 % 22 58g 
91. 77% Nat Dairy 1948. 86% 30% 24 274 90 
3% 1 ~# Do 4%s, 19: 7. asst...* oy 2% 14% 33 
4s, 1977, asst..... *-4 3% 4 1% 21 
5 1% Do 4%s, 1926, asst... 5 2% 4 1% 29 
1 Do ist 4s, 1951, asst.* 3% 2 + 1% 27 ‘ 
69 8! % 250 891, 
Of 102% Newark ee Be 
1 1 eo Ln ‘ 
111% 100 New % 48 105% 
107 4%s, 1 53 . 
95 76 New JerP&L4 1 28 8 82% 
64 43% New Or Pub 8S 5s, A 2 27 61 
64 % 3 38 «= 60% 
70 48 sN - 2% x : 
16% New O, T. + 2% au 
20 ; 
28) 1% 33 28% 
27 17 2 8 
31 17 1 98 2R1 
1 1% 5 
82 46 2 152 82 
74 57 % 164 74 
65 34 1 23363 
65 34 1% 231 63 
+a 
80% 68 72 «78% 
70 39 ref 5s, 2013...... 70 1 286 70 
84 60 Do deb 4s, 1934 =< 83 80% 81 2 128 814 
75% 64 Do deb 4s, 1942 ...... 75% 75% 75% 24 
71 60 Do Lake Sh 3%s,'98.. 71 70 70% 4 45 701, 
71 65 Do Mich C "98... 69 15 ‘ 
80 66 NYC&St L ist 4s,'37 80 80 4 1l 80 
37 5% Ist 6s, 1935....... 29% 33 3% 468 34 
43) 14 Do ref 5 A,’74 43 41 3 128 41 
39 12 ae 4s, 39 4 36% % 484 37% 
100 «89 Y B,’53. 99% 5 
9 81 “Do ist 440" 1953... 94 93% 94 % 26 
44 26 N Y Dock > 1938..... b 39% 44 4% 53 
15 108 n’¥ kai "_ £86. “1 150 iy iy 56 1 a% 
11 y is re "41. 1 1 
1 ior Do 5s, B, 1944..... 105% 105% + % 32 105% 
108% 101 Do 5s, C, 1} aie nine 105 105% % 533 106 
944N ¥ El, H P 4s,'49..101 99% 101 + 6 40 ©1007, 
112% 101 ' errs 1 107 108 + 1 24 «61074 
634% N VY & Green L 5s,'46. 63% 63% + 3% 1 ‘ 
76 6 N Y & Long Br 4s,.41. 76 7 76 Big 3 
57% 44 NY, N HW & MH 3%s,’54. 574% 55 55 % 13 
55 43 Do 3%s, 1956 ee6s<0 55 ‘ 18 
50 50 Do 3%s, 1954, reg.... 50 50 50 -—25% 10 
45 955 % 28 
% 21 , 
3% 44 55 
1 67 71% 
* 92 8315 
2 4 
t 4% 2 
5 2 62 as 
62 % 47 61% 
7% 64 NY®& hee 73% + 5% 24 ca 
5 % N Y Rys inc 65,'65....+ 4% 3% 4%+ &% 307 4% 
104% 90 N_Y Steam ist 5s,'5i..101 100% 100% 18 100% 
104 90 Do EE cctucuans 100 98% 99 % 23 «4100 
109 98 Do ist 6s, 1947...... 107 105% 105% + % 9 106% 
464% 164% N Y, S&W gen 5s,'40.. 464 42 416% - 64% 11 
106 98% N Y Tel gen 4%, '39...104 103% 103% % 77 103% 
63 38% N Y Trap Rock 6s, ‘46. 63 sa” 61% - 6% 27 62 
55 31 NY, W 52 52 1 78 851% 
105 94% Niag L P 5s, ‘ 00 100 ee 
72 53 Niagara 54s. 1 63 + 3% 75 63% 
9 2% Norf & So ist ref 5s, “eit 9 So 8 24 
1 87 Norf & West ist 45,'96. 98% 97% 98 % 36 98% 
101% 93% Do 4s, 1944 .......... 99 % 98% — % 31 99 
99) iit We am Cos zc 48, "41. 97 96 96% ly 
10% Ne Am Cem %. * 23 +3 11 
ps 4 = e% = PREY: 3% 82 2 84g 
ww Beene 73% 74 
S04 61% Do Sis, i963 8 2 mei, 8 
35 417 North Ohio Ist 5s, '45..*° 30 26% 4 10 35% 
107% 88 No Ohie T & L 6s, '47.. 98% 98 98 +2 19 97% 
62 48 No Pac gen 3s, 2047... 62 60 61%-— Yy 44 
87% 73 Do 48, 1997........... 85 % 83% — 114 193 R51 
75 50 Do 4%s, 2047.......... 15 72 72 2 48 75 
81 59 Do 5s, C, 2047...... 81 78% 1 24 
seit Do 5s. D, 2047...... 8% 79 % 80%, 
60 Be WB cccccacene 84y % 199 831% 
104 90% N Sts P ist 5s, A. ‘4 &% 79 99% 
106% 98 Do ist 6s, B, 1941..... “fos 103% 104 % 21 104 
55 38% OGDEN L C 4s, '48.... 55 55 55 . ss so 
= s a Hyr4 Ser 7s, '47.... 94 12 
074s, er tctan Sa 98% 96 98% + 2 r 
31 14 OM Ben C let és, “44... 31” Ct" Sais 
oat Said ore Pw _N F . “43. 96 95% 1% 7 
96 84% Oregon RR & N 4s, '46. 93 91 93 ly 6 91 
= A 4 ne by L ist 5s. 1. r 15 102% 
07% 100 Do gtd 5s, 1946....... 105% 103% 105 
89°75 Ore-W| RR & N 4s, ‘61 re 4 1% 194 rt 
41 9% Otis Steel 6s, ‘41....... *41 34 40: 7 211 43 
103 499 Owens Ill Glass 5s, '39..101% 101% 101 % 11 101% 
PAC PUB SVC 5s, '36.. 70 63 70 +7 69% 
l 99% Pae Gas & El 5s, '42...104% 103% 104% 41% 98 104% 
107% 101 Pace T & T ist 5s, '37..105% 1041, 105 % 36 104 
1 150 Do 5s, 19: 1 103% 104 - 25 104 
39) P P 35 38% 4 34 Bg 
25 36% 37 1 eee 
37% 25 33-33 4 34 34 
15 = 10 10% 15 14 
wz 4 14% 15 153 14% 
17 4° 14% 157 
15% $7 14% 14% ¢ 2 
8 Lm o 10 9 
4 23% 24% 1 
7 ath ou _ = & 
79% 78 79% 78 79% 18 80 
1 91 97% 991/ 2 91 99 
1 90 97 97 $ Ps 16 97% 
ou oe 3 3 . 3 
$8 14 ef 
104% 94 10344 102" 103 3% 103 
po 88 85 (87 1% 141 88 
iy i Bx meh ie ie 
92% 73 % Ki 88 
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Bond Transactions—New York Stock Exchange—Continued 











1% 4 
101 
52 3 
om 16 
io 8 
10: 97 
it a1 
85 68: 
83 63 
84 55 
23 
am AS 
91 
80 
2S 41% 
90 55 
B30 
su 2 
71 55 
52 25% 
105% 96 
107 9816 
32% 18 
55 35% 
94 79 
ay Bly 
68 
58 35% 
42 307 
21 a 
20% 8 
20% 
20 13” 
21 
ae 
65 
44 33% 
oe 12 
4 19 
RO 70 








Net 


+1 90 
* 3s 
+ 4% 127 
- 44 
as 2 16 
‘iy 

+ 3 
= ¢ 71 
—5 30 
+1 ae 
—4 1 
+ 72 
tay, 94 - 79 
. ay 1014 Ee + 4 
oy 50 + 1% 219 
kee R4 84 —1 80 
es 24% 24% 2... 59 
os 102 103 + 1% 24 
"58 61 59 60 +1 6 
60 58 sof + 14 
61 58 S8e— 4 54 
90% 99. ee 4 
9944 99 . 2 
" sey 87% +14 7 
91 90 91 +41 6 
92 90 + 2 25 
(583 67% 65% 65%— 5% 2 
Port Gen El 4 . 60. 62 59 oa +3 180 
Do Ist 58, 1935........ 99 ti 98% .. 5 
Porto Ric A T 6s, "42... 52 3 45 +8 110 
posted 3S CS. S.-- 54 38 38 — 7 2960 
Pressed St C 5s, '33....t 58% 50 5814 ™% 69 
Proy Term ist 4s, ‘56... 80 80 80 oe 3 
Pub S El & G 4s, '71... 95% 95 95%- \% 49 
Do 4%s, 1967.. [101% 100% 100%8-— 4% 53 
Do 4 101 100 101 “ 80 
Pure 8S 8& + % 13 
Do 5 mms —-{ 
Purity 82% 83 a 22 
B-K-0 65, ee * 23% 21% 23 + % 6 
ee... ae amy — 2 2 
Do we "eee 88 88 88 +1 2 
er Cen 4s, 51. 80% 79 80 .. 47 
, & ms 65, A, °37.. 9 92% 93 % 2 
R Rand 5%s, A, 47, ww 67% 66 66 —1 100 
Fly & Seer 90S 8&7 90 5 43 
oO 5s, A, 1953....... 78 72 7% +93 15 
Cc . 48. 78 76% 78 a 4 
Richfield Ol) 6s, '44....¢ 32% Ft 31 +1 114 
Do 6s, 1944, ctfs..... * 30 28% 30 + 1% 31 
Rio G Wn ist 4s, '39.... 6&8 69 69 2 2 
Do 4s. 1 A, i ier’ 51 50 > — 13 
Roch G E 5s, E, ’62..1 98% 100 if 65 
ee ee 
. Ist 4448,’ 205 —~3 168 
Rutland RR 44s, ‘41... 55 55. 55 416 2 
ST J RY, L,H & P 5s,'37 80% 80% 80% + 5 
St ag Lead oa he sces 101% 98% 101% + ot 349 
St L & Ad ist 5s, ' 64% 64% 64% 304 “1 
Peescecce 68 68 68 + 14% 1 

stl, 1M & 8 Riv & G 

ere 54.48%) 520 4 2 175 
StL. R M&F 56,135, 42 40 42 3 
F 4s, '50..* 21 18% 19 (183 
St LS F 4s, A, $0, etfs* 20% 18 isd 76 
Do |, eee * 20% 17 18% + 1% 349 
Do 4148,'78, ctfs, st..* 20 17% 184 206 
Do 58, 1950...... *21 19 ' 73 
Do , 1950, ctis.. 20% 17% 18% . % 71 
Stl ke W 5s, 194855 55 55 5 2” 6 
= — Ist 4s, — = —-— & wf 6 
Secee - 42% 41 42% .1 1 
Do gen ref 5s, 3615 byt 36+ Fo PH 
Do Pa term 5s, 1952 454% 44 45 “a 22 
st P & Dul 4s, 1968... 70 7 7 5 1 


Tues. 
Ch’ge.Sales.Close. 


98 
59% 


i 
a 
4 


102 
58 
4 


2 















Range 1933. 
High. Low. 
49% 30 St — CSL oo. a. 49% 46% 
hte 89 St eet oe "33. oot 98 
De’ 4%s, 1933......... 00 8698 
138 92 +4 4 1933, reg.... 98: 
89 ~ = De ba ads 00:00 98: 
98% 95 Do 933, reg...... b= 98 
83 8675 Do Mont ext on 1937. 79 
87 84 Do E Minn 4s, 1948. . S7 87 
50 0 50 Do E Gr Tr 4 . 1947. 50 50 
101 89 StP Un Dep re , 1972 99% 98 
69%, 54 A Pass 4s, 1 691, 66 
92 74% San An Pb 8 66, A, ‘52 83% 83% 
100 95 Sav, Fla&W ist 6s, ‘34.100 100 
36 Schuloo 64s, A, '46 36 04=—- 36 
35 20% Do , A, 46, stp 33 0 33 
50 8628 Do 64s, B, 1946 40 8640 
58% 40 Do . B, 46, stp 40 «640 
98% 90 Scioto V & N E 4s,'89.. 91 91 
18 5 Do 4s, 1950, stpd. 18% 17 
1 9 Do 4s, '50, stp ctfs 16% . 16 
9 1 Do ref 4s, 1959.. 9 6 
8 3 Do ref 4s, "59, rt 6 
4 % Do adj 5s, 1949 4 3 
10 1 Do 6s, A, 1945 10 9 
9 1% Do 6s, A, '45, ctfs 9 8 
6 1 Sea A-Fla Sy 
6 1 Do 6s, B, °35, — 6 6 
47 16 Sharon S Hp 5 47 41 
83 65 Shelli Un Oil 5s, 79 ©6= 78 
83% 63% , 1949, ww 80 78 
85 69 Shell Pipe L 5s, 1952... 84 83 
102 91% Sierra SF 5s, '49 9 95! 
43% 32 Silesian Am 7s, 1941... 40% 39 
98% 88% Sincl C Oil B, 1938 98 4 
0044 90 Do 7s, A, 1 RRS 100 
103% 99% Sincl Pipe L 5s, Rg = in 
80% 59% Skelly = Fi! 3 or 
87 nv ee 38 
107 103% 
- 7% 4 
60 8658 





36 So Ry St L Div 4s, ‘51. aot 60 
100 South Bell Tel 5s, '54..105% 104% 
Spokane Int 5s, 1955.... 30 24 
100 Stand N J 5s, '46...104% 108% 
Stand Oil N ¥ 4%s,'51.. 99% Le 
10 Stevens Hotel 6s, '45.. -t 25 
20% Studebaker 68, '42..... 43% 38 
103 8 Ltg 5s, '51....106 106 
25 TENN oe 6s, ‘47... 45 
50 Tenn Cop & C 65,B,'44.. 76 75 
72 Tenn EI’ Pwr 6s A," ees 79 
68 Term Assn St L 4s,'53.. 82 81 
91% Do cons 5s, 1944..... 00 97% 
59 Tex 78% 76 
60 Texas & N " 61 61 
43% Texas & Pac 5s, C,'79.. 70 68% 
Do 5s, D, 1980........ 70 8668 
Do ist 5s, 2000....... 98 ai 
71% Texas Corp cv 5s,’44... 92 91 
Third Av ref 4s, '60.... 5: 49 
Do ist 1667 ....... 89 88% 
Do adj inc 5s, 1960. .+ 300 29 
89 Tob Pr oye. .. 9944 96% 
44 Tol, St L & Wn 4s,'50.. 61 61 
102% Trenton G & E 5s, '49..1 103 
1614 Truax-Tr Coal 64%s,'43.. 38 31 
39) st " . 79% 75 


4 
100 


zs 


102 
79 


97 
104 
74 


g a 


SAASS= 
¥ 


62% 
105% 

30 
104% 

23 


10: 
79% 


| +++++] 


1} .+ 


Lleeltddel 


| 


treet] +] 


-++++ | [++++4+] 


+++ + | 


2% 38 
1% 33 
2 190 
2% 1 
2% 79 
1 5 
4 7 
. 3 
12 1 
1% 3 
% 144 
Me 3 
3 6 
6 1 
2 1 
° 2 
: 1 
3 1 
1 14 
ls 4 
1 94 
% 64 
% 27 
. 145 
% 49 
% 50 
% 12 
4 25 
1% 81 
64 
% 38 
1% 2 
2% $18 
% 134 
. 142 
y% 30 
% 66 
1%™ @B 
‘ 61 
1% 3 
& 62 
99 
of 197 
1% 254 
1 295 
3 111 
2 13 
, 54 
7 429 
% 65 
1 173 
1 190 
3 17 
3 
46 
8 6 
1 = 
1 1 
% os 
% 264 
, 20 
87%, 9 
11 2 
, 81 
1 20 
1 6 
% 46 
1 1 
1% | 
3 
if 24 
% 384 
2% 102 
2 10 
* 
2 
qi 
1 5 
& 5 
4 11 


Net Tues. 
High.Low. Last. Ch'ge.Sales.Close. 


100 
100 


100% 


38% 


45% 


82 
811, 


78% 


80 





Range 1933. Tues. 
High. Low. High.Low. Last. chee. Sales.Close. 
104% B . UN EL L & P 5s, 57. .103 we aes +2 50 1015 
105 Do 5%s, 1954......... 103 102 —% 9 
"28% Un Olt of Cal Sa, 6, 1$5.100% 1 100% ye 4 
2 pe 5s, _ rets, w Ww. —-* # 
1 39% 0 6s, re 104 1 104 h 21 «(104 
100% 90% me Pacific ist 4s,'47. 99 98% + 2 183 985 
8 70 Do 4s, 68 . . 85% 84 85 +. ‘ 44 83 
93% 78 Do ist ref 4s, 2008... 87% 86% 8 _ ¢ 100 |= 86% 
95 77 Do 4s, ” Sue 88 a 60 90 
105% 95 Do ist ref 5s, 2008....102 100 102 4 4% 44 102 
101 95% United Biseuit 6s, 1942. -101 100% 100% . 4% 15 110% 
71% United Drug 5s, 1953 6% 70 -— % 242 65 
th $6 Un N J RR & C 4s, "44. 4 98 98% .. 12 981g 
6814 29% U S Rubber 5s, 1947. 66% 6 64 —1 174 8515 
32 10 Univ Pipe & Rad és, "36. 32 154% 32 +1 34 
724% 52% Utah L & T 5s, A,’44. 71 66 71 + 4 24 68 
Tl 57% Utah P & L 5s, 1944. a = = Me 43 74% 
37 12 Util P & L 5s,'59, ww. 37 20% 36 +6 859 36 
18 145% Do 5s, 1959, x w. . 8 18 18 + 3% 2 
41 13% Do Ss, 1947......... 41 32% 40 7 150 39 
71 34% VANADIUM cv 5s8,’41.. 71 68 WwW + 2 80 soy, 
85 85 Vandalia 4s, B, 1957.. 85 85 8 — 8% 3 
105% 95 Va El & P cv 5s, "42. 102 4 7 t+ 1% #13 101 
57 47% Va tr, C & C ist 58,49. +9 1 
103 97% Va Ry & P 5s, 1934. "101% 100% 100% -~* oO wm 
96% 84 Wa Ry ist 5s, A, 1962.. 96 94% 954- % 86 9% 
67 36% Va S&S W ist con 5s, 58. 67 62 87” + 5 3065 
7 Do 5s, 2003 TT To T6%y + 4 15 . 
5 1% V Cr & P ist digs, "34,as* 2% 5S + 2 43 . 
16% 144 Ver Sug ist 75,42, ctfs* 16% 11 15% + 4 3207 
17 4 WABASH 4%s, 1978 .* 8 14% 16 + 1 85 17 
73 43 Do ist 5s, 1939......° T1y¥ 68% 69-3 3369 
53 33 Do 2d 5s, 1939.. 5 51 Sl -—- %& 2 51 
17% 5% Do 5s, B, 1976.. ° i 14 16 + &% 97 17 
17% 45%, Do 5s, D, 1980. *17 14 17 +2 89 17 
174% 5% Do 5%s, 1975. at 14 16% + 1 59 17 
3244 84 Walworth 6s, A, 1945..° 3248 29% 32% + 1 92 32% 
21 10 Do 6%s, 1935, ww...° 18 18 18 3 1 
38 2 Warner Bros cv 66,'3' 3300 (O34 1 269 361 
25% Warner Co 6s,'44, w w* a 22 22 —3 12 19 
3814 13% Warner-Quinian 6s, 1939. asi 35% + 1% 47 34% 
106 = Warner Sugar ist 7s,'41. “105 105% 105) se 20 fi 
Warren Bros cv 6s, ‘41. 6% — % 49 
108 100% W Pa P ist 5s, A,’46.104 108 104%, + %& 5 104 
109% 100% Do ist 5s, E, 1963... .104% 104 104 . 34 «(104 
107. 9914 Do ist 5s, G, 1956... ..104% 103% 104% —_ 13 104 
78% 67 W Sh ist 4s, gtd, 2361.. 78 33 «TT% 
102 81 West El deb 5s, '44..... 97% 9 9 - 2 R4 97 
70% 53 West Md ist 4s, 1952 7 867 oa 150 681, 
78 8652 Do 54s, 1977.......... 7. 7 = 35 77 
854, 79% W_N ¥ & Pa gen 4s, ‘43 82% 82% — af 1 8215 
102% 99% Do ist 5s, 1937 ...-.102 102 102 4 & 1 103 
42 20% West Pac 5s, A, '46.. 42 37% 39 + &% 121 41 
73% 1% West Un 4%s, 1950..... 73% sou 69% — 2 7 68%, 
86 ; o4 my ya, os, 1938... 1 = J + \& 34 sip 
79 oY Yo 5s. 1951 ae —% 27 72 
78% 36% Do 5s, 1960 i piciew: Se Tote Tou pet rts 165 3” 
94 55 Do 64s, 1936 veoes an aot 92 +4 144 89 
83% bs Wh & E con 4s, '49.. 83% 8 82% — & 27 82 
80 Do 4148 A, 1966.... 80 80 80 +3 4 as 
13% n% Wheel Stl 448, 1953..... = 2 & + Z 35 70% 
80 52 Do 5s , 1948 80 aes re 8 
40 6s, 1940. — 3 2 
s “ig ws Sp St ist 7s, ‘35, ct.* .? a os % 3 
S % Do con 7s, "35, cfs. 8 5 § —1 34 6 
45 18%, Wilkes B & E ist 5s, +42 45 36 42 +5 30 38 
79% 35 Willys O ist 64s, '32..° 47%- 47% 47% + 3% 3 
951, 84 Wilson & Co ist 6s, "41. 9514 94% 95 a 55 | (96% 
90 ©6—76% Win Sal S B ist 4s, '60. 81% 81% 81% + 1% 2 81%, 
19% 8% Wis C ist gen 4s, "..° 1 1 —1 46 17 
14% 6 Do S & D ter 4s, '36.° 14 13 13% + < 17 14 
80% 52 YOUNG 8S & T 5s, 4.7% 80 78 9% - ¢ 101 79 
80%, 52% Do 5s, B, 1970 80 «78 79% _ 104 79% 


*Selling flat due to default in principal, 


Total sales, $71 


Grand totai sales, sae oD. 95,520, 900. 


interest or both 


+Selling flat for reasons other than default. 


tNegotiability 


impaired by maturity. 























Transactions on the New York Curb Exchange 


With Closing Prices Tuesday, June 13 


For Calendar Week Ended Saturday, June 10 








Range 1933. 


Higa. Low. 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


Stocks and bonds marked with an asterisk are fully 
listed on the Curb Exchange; others are dealt in as 


unlisted 
9 at 
% 


% 


3 
13 
3% 


1X 








15 
‘Me 2% 


% tt 


issues. 

ACME WIRE vtec..... 9 T™% 

Adams Mill ast ny (7).. 80 80 
*Aero | ay Tibchewe 10 Th 
, = repose 3% 1% 

*Agta , chin ewe4 oe 4 3 
Ainsworth Mig vo 84, 
*Air Inv, Inc, v t c. 3% 2% 
_. Dre 1 % 

"Do cv pf....... 14% 14 

ff errr 35 32 
Ala -¥ . Sa 55 48% 
J, eer 62 56% 

Alles & Fisher, Ine tee) 4 4 
— = . ee 5% 5% 

BP, Bacsess 13 13 

Muratmume Co of A 96 84 

Do pf (1%) ..... 72% 70 


Aluminium, 
Do cu pf 


Do pf 

Am Taread pf (25 (25¢) 
Amoskeag 

Anchor Post Fence 

*Areturus Radic T. 






5p 300 
7 50 
200 
1% 2,400 
1 200 
200 
5 4,600 
ly 700 
se 400 
% 400 
5 100 
4% 180 
yy 200 
% 100 
w% 100 
9% 16,600 
3% 950 
1% 900 
2% 100 
1% 552 
5% 99 
% 2,600 
.% 100 
— 800 
./% 500 
% 1,400 
3% 400 
1 400 
% 8,900 
¥% 15,200 
% 40,700 
% 
t ge 11, 
254,131,100 
5 11.200 
sy 
2% 10,700 
. 27,900 
3% 150 
3% 125 
Tp 53,900 
4 700 
% 4,900 
5,500 
% 22,200 
3 . 
6 50 
. 24,800 
% 100 
y% 700 
2 385,700 
6% 700 
10 3,700 
y 600 
a 100 
+ 8,900 
% 2,300 


13% 
1% 


12% 


46% 


‘BY 
1% 


24% 


‘in 
46 
3% 


a 





Range 1933. 
High. Low. 
5% 1% Ark was Gas. 3 
le wag ee eeitieen ats 
4° 3 Do _* pf Er rery T= 4 
15 4% Armstrong Cork 12 
4 *Art Me Works...... 5 27 
4 2% Asso El Ind, La 9 1-5c) 4 3 
3% 1 Asso Gas & Elec....... 2 1% 
2% #1 . = Spent 2 2 
10 3 BO BE occ cccecccccces 6 
% 1-32 Dowar ..: ....--6+- 
3% *Asso Rayon .. 37 3 
1 Asso Tel Util........... 1% PH 
2h Atl Coast Fish. a 
18 5% Bilan CORD 2. cccscccces 18 «15 
43 33 Do pf A (3) .....206- 43 41 
T % DO WOE ...cccccsccess 7 st 
8% Atlas Plywood 6 
3% 1 *Auto Voting Mach. 3 3 
4% 3% i Sec of N Eng a dy 
55 2 x-Fish T, A (3. 50). 50 
= 25 BABCOCK & he! (1). = 50 








16% | Do reg (pai S-ide);x'a 29 20 
Brit Cel, Ltd, rcts...... 2 2 
Brown Co pt vauenaew 10 

25 Buckeye P L 3 3) viva ake a 37 37 

16 B, N & E P pf (1.60).. 20% 19% 

75 Do ist OE Bibeccssacce 80 «=—80 

14% Bunker Hill & 8 . & 35% 

15 ovtc.. - 40 36 

2 2 2 

: rma, Ltd, ets (ple) ’ 
Butler” EE cunscevesese 6 
*Bwana M’K Cop....... 1% 1 
—T. RADIO TUBE % 

i Cc & W, A, rets 1 1 

Se We SS acdc venades 
Do pf rets (pic)...... 3 3 
#1 Ay  _ rrr 


RES 


1+leid/ 


_ 
Com oto 
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NN» 


+ lee +41 
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We 


+ +] [RH Heth ++ +444 
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ae A PRP RE REESE 
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% 231000 


gegeess: 
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a33 


Net Tues. 
~~ Low. “ Ch’ge.Sales.Close. 


35% 
3% 


13% 
7 
20% 
at, 
“ine 
15 
10% 
21% 
“2y% 
39% 
20% 


38 
37% 





Range 1933 
High. Low 
2% ¥% Carib Syndicate . : 
18 5% C arnation _ ere 18 
9% 4 Carrier Corp ° 
8644 51 Celanese Corp pf "| eee : sath 
96 27 Do ist pf os 
134% 2 Celluloid Corp . : : Yo 
50 20 Do ist pf 
13% 10% Cen H G & E ct (80c). 13% 
3% 1 Cen & Seuthwestern U. 3 
4% 1% Cen States Elec... °° 
15% 7" Cen S El cv pf n.... 15 
15 6 Do 6% pf Xk w.... 15 
4% 2% *Centrifugal P (40c) 4% 
11 6% *Charis Corp (1)....... 11 
115 71 Chesebr Mfg (+644). 115 
4 % Chief Consolidated 
21 6% Childs Co pf - 21 
64 2 Cities Service 5} 
30° 10% Do p 25 
6 6 City & Sub H (40c). 6 
3% 1 Cities Service pf, B 3% 
25 5 Do pf 20 
18 5 City Auto Stamping 18 
2 % Claude N Lts, Inc 2 
32% 2016 Cleve El Ill (1.20) 32 
110 9914 Do pf (6) 106 
4%, 1% *Cleveland Tractor 4% 
1% 4 Club Alum Uten 1 
2% 4 *Colon Oil 2% 
123 68" Col G & E cv pf (5)... .123 
2 %& Colum O & Gvtec. 2 
184 844 *Columbia Pictures . .. 18 
R2' 50 Commonwealth Edis (5). 73 
1 j*; Comwith & So war 1 
2% \% *Com’ty Water Sve. 2% 
1% % *Comstock T & D 1% 
7% #1 *Cons Aircraft ™%, 
214 % Cons Copper 1% 
70 43144 Cons G, Balte (3.60).... 70 
1% \% *Cons Retail Stores 1 
2% 1 *Cons Royal (20c). 
5% 1% Cent Secur Corp ‘ 
7% *Cooper Bessemer 1% 
18% 4% ~‘*Do pf, A,ww - 
6 1% Copper Range ; 6 
12 4% Cord Corp (10c) 1 
1% 4 *Cerreen & Reyn 1 
15% 6 Do pf, A 15 
51g % *Cosden Oil . & 
44 1 *Do co d . 4% 
10 2 *Do pf co d.. - 10 
™ 4% Courtaulds (p8%c) . % 
10 4% Crane Co EE 9%, 
6% 244 Creole Petroleum ....... 6a 
% *Cresson Cons (4c)...... iy 
8 2% Crocker Wheeler ..... 8 
5% 4 5% *Cre' Milmer ........ 5% 
y *Crown ‘Ceat ea. 
7 2% Crown Cork Int’l, A.... 7 
32 15% Crown Zel pf B (1%). 32 
1% % “Cusi Mexicana M...... 1% 
6% 2% DARBY PETROL . 6% 


13 


82 
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_— 7 Last. 


2% + 
1 
9 
84 


Say we Bern Buore 
Ree RRS = 


_ 


x 3 aS aw per tt 


— 


Sak 


we 
ters 
= 








Tues. 
ch'ee. Sales.Close. 
1% 78, 600 24 
t 3% 10 
‘ts 841, 
924, 
_ ik 3; ‘0 11 
+ 1% 900 14% 
+ 100... 
+ %& 34,100 4% 
+ Y% 25 : 
+, ag 
+ 2, 
+ 1,200 12 
UE 
he 1, 
+1 270 21 
%4199,500 5% 
1 3,100 27 
25 
- ¥% 700 «63% 
— 4% 150 20 
— 2 1,000 17 
+ 14,200 1% 
+ 900. 
+ 7 30 
+ 1,200 
av 800 
+ 17,600 2 
+18 5,875 127 
+ 12,700 2% 
+ 3% 1 19 
— 6% 3,700 71% 
+ %236,600 1 
-- # 1,1 1 
- 10, 1 
+5 24,100 7 
—~ % 3,800 1% 
+ 9 10,000 
+ i] 300.—t«. 
- 100 .. 
+ 1 = es 
_ . 7 
— 2 po] we 
“fe 
—1 ane 11% 
50 ax 
+ 8,700 4 
t 4 2300 “7 
. % 
+ % 7300 On 
+1 46,000 6 
+ 5, 30,400 % 
ig Sige 
+ 2,400 |. 
+ .. sae 4 ™% 
+ , 
+ % 53,700 1% 
— % 1,500 «4 
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Transactions on the New York Curb Exchange—Continued 
































Net Tues. 
Net Tues. Range 1933. t. Ch’ge.Sales.Close. 
Net Tues. Rar ge 1933. High.Low. Last. Ch’ge.Sales.Close. | High Low. High.Low. Las = 
Benge 2068. High.Low. Last. Ch’ge.Sales.Close | iligh. Low. r- Ta 9 + 1% 2000 9 - See 6 he Gm. 20 20 0 ee 100 “ine 
le ° . GDBscccccccsces 12¢)... ; ' 
11% 6 ‘Davenport Ho (50c).... 11% 1 1% + 400 1% 7% *KelstersBr (Am ‘sh). ma. | m@ fhe ee oe Um“ mt kame 
21% 5% Deere & Co. ...........- 21% 16% 20° + 1 19,300 18% 45" ‘Kopp G 2 C pf (6)... 63" 65 8 43) o . % x Prod Royal 10" 10 10 +344 100 . 
5. *Deisel-Werr g “+ os 4p ii 104 Kress (8. Bi) OE as cae ue, ti ye te —* ~ eee ae 2  s000 ‘6 
+ 17,300 (G0C) ....00. eee eeees - . © weet @.......... a ome’ % a 
i te ot 100 41% * LAKE SH MINES (12%) 41% 36, 404 + % am &% % Pub Ut Hold Cp, w. ‘2 * é pe 
sy 3 we a? 2 a... 2 + 2 300 % it Do cum pe te Sh tw wh te 7 
- m™ 6 o 800 | ue 3 Lehigh C&N (400). 2) 24 t1BS 21 f° ie ve en rf: a ae a t's te”: 
Ty 55% 55% — 1% 1,500 57 1 *Leonard Oil............ 1 1 200 83 15 Peet BPs L sh pt... 28 % 2%. ob Loe 
10% 20 + 9% 2,800 *Lerner Stores Corp..... 7 1% + 200 37 8 Once eee _ 18% 20 : 450 38 
50 67 + 7? es 38 "7 MT aniahene sled ndlale 38 35 35 *. 45 21 Pure Ol! pf. GdRES 36 3 36 1.300 4 
Do a ie oe | 24 Libby MeN & iibby!< my 5 7 + 8 12,100 7 6% 2 Pyreme Mir........... = ae 
° , 2 100 tue G (b64e)..... 10 % 2 + 6.600 10% | 125 64 QUAK OATS (+5)......125 120 1 1% % 1,700 1% 
™ 2 .. 2,600 2 14% 10 Long Island Let......_. 14% 11 14% + 31,400 14%, 1 RAILR SH CORP...... 1% 1% 1% a 
% - 11 ait 59 -~dDo pf, A (7)..... oe we — 70 78% | 4 ae © EA Gee.......... 3 28 te % 1,700 
12% ss wit “So | 4” ay Dope BIS... me at 8 ig | “Rainbow 1 P. A 1 3 Pt # iS y 
60 39 _ 7Reaarerrrr : ap 2 Ex - ‘ oo . . ee Pe ae 1.500 4 
68 — ee eS Ou “st «11,000 4% > 1% *MANGEL STS......... 1% 1% 1% + 1% 100 1 Raillw & U inv, A. 3 a ik: | Se 
$ 1% Kast States 2 2 } 5 s “aes... “MM M4 2 50. 8 28 ‘te ae aby ok” | MO a 
benesees . 32% 377 ¢ : ‘ 
2M 3 East i “Aseo sad 4 ts i's00 7 5 - a ‘tae = mi: 1,300 4 mi ish *Reeves (D) (1%) ..... 24% 23% »™ ‘2 3,100 ? 
ma My POS 2 2+ % ‘300 2 4% 1% Maryland Casualty..... 4% 4° 4% + 1,000 5 *Reiter-F s* at ah iy "S00 
34 1 Easy Gil tag A 5 2% 5 + 1% 1,400 of # 1% Mass Util Asso......... ; 2% + a rir 5 p rfl i . 4 3 aE 3 —_ he 
5 y 20 .. ‘ *Mavis Bottling, A..... 1 + , ae . 2. $ 1% 
O60 160" 160 316 1 Mav’ Reliance 
a9 132 — Eee a 0 +> Sb oe thee 38-27 *Mayflower Ae (2)... 1 ay aM ee ; ay Republic’ Gas Corp... a” s ib 3.0 % 
224 Bo Pl Bn)... STR 46” STR 510m 3.000 39 0 38% “Mend Sonmece 3)... 530-1" 900 60 2 Reytars eed 5,900” % 
le Ee 64 8 7,500 + 1 4.000 5% > ee taves "aa Th 8h + 2% - ‘i 
6 25 Do pf (6) .........-. : 11 22% — c : 1% + 4. 
114 24 Klee Pow Asse (40c) ioe 7 10d ; FA 16,500 10% 1% — 2,900 1% | 2% |i Richfield OM, Cal pf Pf. + an l* > .® 20 
=  — Se” ~~ yeepererer : , ! 7 + a ‘ 1 1 . 
6 1% ELP & L opt war...... $ un a 6 +5 50 1 4 *Rike Kumler asererre 2. 1H % 11,300 9 
25% 4 Do 2d pf, A..... ar to 7% - 1% 3,500 8% a ae 300 3 ye Antelope = 1 i, ¢ 200 1 
¢a @eee.... 57 5 +5 (@0O .. ig * : “400 1% | 5” 3 sReot Wet cy pr pt “2 ty: % 4.500 i 
Fee . 4 =e 1 
1am om Biste Di Eh pi wh Ry 200 it i :"% £700 iy | 20 “Royal Typewriter 10% ot 30°.” ion 
me es . 5 ° 
2 2. os A om ot... OO ie UK oa % + 12,500 mm a i yy OR Ny 2% 4% + 1% 9,200 3% 
23" 3 Do 1 of 33 2am 22% 1% 250 12. i%y 2,000 10 47% 16% SAFETY C H&L (1).. 46 45 46 Linde 14 
* mt mR, pt x 15% 1 15 + 2% i + z 8 aes ‘ at Anthony G 4 alt 194.118,900 iy 
! i, a+ &% 2, . an 39 521 12% 1,740 
a a ee ee oes lee 2” 2 y 300. 52 12% Do pf ....... “2 *, “2 "2 tae 5 
29 «20 CE Pipe L (4 | + 40 70 Salt Cons > a 
eis + \ beet Ba C. ‘de ott a ie 1 Savey Ol ....... 1 1% 2100 
1 ok, Re m4 % 8,300 1 2 6).... 88 86 88 +5 40 88% | 9 Salt Creek Prod (i)... 8% 7% ™M%- \% 5. My 
% . ~~ ,” ‘900 so 7 Miso Biv Pw pe (6)... : 3. 13 "Schiff (The) Co (1). 13) 11 13. 1800. 
es & 4 '% +1 pend on 85 68 Moh H P ist bf (7)... . i y ; 100 2 Schulte Real E 1% 1% 1%+ % 1,600 
rs.6hCUwaltC CU iO 4% Mohawk Rubber ....... — 2 ¢ ‘ 1 
“Oy 7 “Patechind Aviation... 2% “20 “2% + '% 3,100 “24 | gf 4% Mohawk Rabber -...-.. 18” 75” 764 — 300 7 182 18” Scottem, Dillon (1%). ee so 
2% ##$% *Fairehild Aviation...... 2% :  g150'300 3 21% Mont’! ara, 4 )... 34% 344% 344% + 1 200 .. 24 % Some Mfg (1)......... a.» 1% s.00 ‘i 
3" 5 ¢ Panetoet Pre abe i i a os a % “Me re a en 3 10 4 ; 3 130 = 5” 2 Secur Corp vee. i ™ 8% 1% 1,500 10 
8 Spendere take A = 5 Hy} Fy 200 ‘3 5 12 hte Bk or Col of (Am sh) 2 2% + ‘sae OM ae Lock = ae: OM i tM % 11,300 1 
- i ee + ’ 
12% 10% *Ferro iad late 14 + % * 100 . ot 2 Meentain Pr a... 5% — 6,800 6% i Seperting Bunter a 20% 20% 'y 300 . 
> ° Toes rete ay TO 7 ¢ a” Be Soe 7% 14 Muskogee Co (50c)..... 7 om: 200 2 s  seee...--- OF . sf 40,300 4 
ni ros vie Rubber, news TH 4% TR + 18 02,300 by | 40 Do pF 8). ao 2 a Ak oe %% 33° “Do prior (i... SOR BY St tae Shy 
™% Fisk * 6 633 460+ 11 5,300 41% s % 4 2,900 1 kée) 1 1% WMH. 100 
f, new..... vee 1 at Amer Co - 1% 's . 1 saettvides Fi Ever. Str 4 
“| Mi Flinttlote Co, Av... c. 7 4% 3% 1%  * oh af Nat Aviation 2.2... st 9°; 2,700 10 oNentry 4 @.'"% 7.900% 
& Lt pf 29% 26 29 + 2 *Nat Bellas Hess....... 3% 3 3% + 26,700 4 9% 1% *Seton - m, Pes 9% 8% +1 41 14 
33% 12 Fla Pw Pp 13, 10% 12 + % 17,500 11% 3 35 32% 35 + 1 «1,000 35% * De in 4% 3% 3% % 3,300 3% 
8 "De B eee yee a 100 - 20 10 oNat “Conte pi (2) ei 20, «18 )=620 + 8 "200 5 8” shawin W & P (50c)... 15 13% 144% —1 725 1614 
“tM 3. Ford Mot, Fr ST ABT aston “iy | Sou TOM Nat Dory € pr, O°: $8 7B 2 % 5,400 i 5 “ 23" 1) 3 + 18 T3500 ne 
5 Ford Mot, Ltd w+ % 4400 1 20 10 Nat Fuel Gas (1). % 7700 3 2 11 De pt ...... ,~ 2 & ‘in a 
iy RF ae 2 te oe eee 2 eee ee se bo ay Tap 
1 Do pt. rr : 900 23 w , 91% 80 P ‘ ; eH 
Co (For).. 3% 34 3 @ 3 Nat Leather 2% 2% — '%& 13,100 , 90 Singer Mfg (6) 156% 144 156% = 10% 450 158 
ima RS Se | &y ten ira Sa eS 
© Seer ES iate).... Be 13,700 2 Et ~ oF — — 8 1g i% 1% 11,400 i 2%, +% Se Am Gola s Plat.” 2% 1% 1% + % 10,800 1% 
2 General Aleve ......- 0 8 9% + 1% 16,100 9% 16% 1314 Nat Steel Car, Ltd. 15% 13% 134-2 2,750 .. 27-22% Se Cal Ed pf A (1&%).. 25% 24% 25% ‘2 100 25iy 
e *General Aviation 1 1 Nat Steel Corp war 14% 8% 13° + 4% 8,300 12% 24% 19% Do pf. B ih). : 2% 204 21%, 142 800 
. (MgO 280) a 9 > he 30% 22, Nat Sugar NS (2)... ay 38 “sf + 1% 4,900 22% 17% Do pf, C (1%) 19% 1s 19% = 1200. 
aaa fee ; : had ® » 
% 3° ty 13 18m te 250 ‘1 &eNat Union Radio Ie 1” thy % 1,600 2% 2 °y Southern “Corp Zip 2% Be .. "400 2% 
1% 3 Gen G & E cv pf. B... % 13 Me + 2 a <. a mais "S| ‘eS ce Bs. ume F 
‘Sy "Gen Ray Co, Ltd, % ¢ °S'? 300 “4 | 38 10 oer © By Goe): + 15% MW 15% - vi, “So | 18° 12" Sou Penn OM (80c) 18, 16% 1TH + 1 3.600 17% 
%_ GGen Thee Ba cv p sz" as” mH” 49 3.865 79 a FF 1% 1% 1% .. 2000 in| § ae A Ae 14 1% Ie 4 400 
87 23 Gen Tire & 4 4% 6644 1% 250 68% 20 10 New England Grain (1). 20 20 2 + 2 100 FY 34 *Southid Rey (20c) 6% 5% 5% ¢ 8,800 5% 
70 Georgia Pow pf (6) 66% 24+ % 200 74 26% New Eng P pf (6), x d. 57% 47% 57 +10 760 56% 244 So’w Penn PL (4)..... 34 34 34 1% 50 
1g qummert (A OC) Heer ee 4 125 .. 30% 201 New Ene b S's iPr i. + 20 .. " ( Spanteh & Gen rots. % A  % 2,200 % 
80 51 Gen T & B 6% pf. A 76 : 16 % 26,500 14% 3 New der Zine (2 : 50 4,600 4 Piss 2\, *Stahl Meyer, Inc...._.. 1314 10° 10 3 =. 2,700 
17% 6% Glen Alden oal 17% 5a 5% — % 300 6 1 w Mex & Ar La.’ ic. i a 700 1 4 174% stand C & S (2.40) . 2% BW 2% % "500 
6 4 *Glebe Und (k35c) 5% 6 84 + 2% 1,300 8 4 114 he Mining ..... 4 41 at 2% 5,000 42 > Ses 3 Stand Dredging 3 3 3 % 100 
8% 2% Goedchaux Sug, B Me % A+ 469,300 & 10 er? 10 +1% 20 .. 30% 17 Stand Oil, Ind (i) 30 28 29% + 1% 41,800 29% 
* ix Goldfield ¢ ; ott 27% 274+ 84% 50. 18% Th SN ¥ & H Ro (+1i).... 18% 15 17% + 2° 1,400 17% | 30% 8% Stand O4l, Ky (1) 17% 15% 16% - 4% 9.600 1614 
27% 27% G'dints Bros. Ine. (alts) if . «Sef 1% 1° °N ¥ Auetion.....-..... 14 “iy “ag * % ‘100 .. 174 11” Stand Ot, Neb (1) 15% 15% 15% - 100 15 
Hs a a , TREES L wt (...... 7. eo +¢ 3S 264, 15% Stand Oil, Ohio 25% 23 25% 25% 
2 *Gorham, Ine 154+ % 700 i9% 7% 1% N ¥ Ship Corp (40c) ™ 6 — % 7,800 6% 6° Do pf (5) 854 B5le | 5” 20 
15 Gorham ‘Mix v te (pl). 15 ane i, 380 170 a” 23° Y Bee oD 43° 39 643) + 1 300 45 16” 3 Pwr & Lt 6 SM 8 14% 
181% 128 GEAR Tn-y(rT). 77170 Tk 100 120% | 116% 109% N ¥ Tel pf (6%).-.-.... 16, 115. 1B ig 2 119% | 12, 4 a 1 JT ee goo 
2 1 . N Y Transit ( ) + S Gy}... i 
23 Great Nor Pap (1) S, 5. a; 200 3% | 162 Su Ning Woah 19% 118 19% + 1176.80 14 a ee OM A 39,500 & 
4 1% Greenf’ld Tap & D 1 1 1 5,800 1h 1 5 Do A war <a 1% + 12,100 1% 1% iE *Starrett Carp 1 1 i % 6,500 1, 
2 1% Greyhound Corp 1 lly 200 #1 4 1¥ JL = eeere 4% + 1,400 5 “% *Do pf .... 342 2 2% % 2,400 3% 
2 *Groe Str Pr v tc sr 52%, 564%, + 3% 24,800 5 % % Do C war........  & h, ¢ Mm 1,800 to , *Stein Cosmet, Inc 1 1 1 4 200 1% 
30" ing Guit Se Ut $6 pi isi... 50” 50 50" 2 2s $3. Ning § (Md) B (20e)... 8 16% | 1% 13'400 16 + le fee mrmie # 
by Niles-Bem-Pond ........ + Y, i. ) 1) 
5° 1% HALL LAMP (10c) 5 1% aH roe | Se PO eee res ......... a Pd + % 37,000 2% | 4} al a RS 148 13% 134% - G 3,200 15% 
eavte M 1,000 .. 2 *& *Nitr One Chile, B... %& % + 12,900 y 5 Fy: *Sun ever : oo 4 : % 500 
% ° Candy . ; 13,100 643 2 % *Noma El Corp......... 1% 1% 1% 4 300 1% | 39 *Do 32% 32% 324 5 48 100 
87, 44 Hazel At Gi (19%) 67 "ts 8.900 Tig 8 2 Nor AmLéP......... ds ie opt y 450 i i a ae zon on 1% if 1% + % 2,633 1% 
-_ : Wh NT Dears danc, 300220 4 ae} ; 
1 *t SHietena eee ..-- 2. - e+ 2 sae 4 one Am Util See»... 1% 1 1% +1 400 1g | go 12% Swett ime c2> 32% 27% 32 2% 20,800 
2% ™% Ww: 2 4 13% + 1 300 15 og asi « *Nor War cv pf (3).... 37% + 600° .. Swift & Co : 23% 20% 22% -1% 149,900 211, 
134 8 den Ch Cp (1) i im es ik ie 2%  %°*Nor Cent Texas......_ me 3” % 300 .. 33” 18% cowie Awe ii pf... a ee ae \ 50 
rt 17 * «Cc E), A (2) 6 = 9.200 9% if *Nor Eurep 0 Corp.... % fa + wy 9,200 > 4% % TAGGART CORP 44 2% 4% 2% 3,900 4 
5% Holl’ger 1b 15 +3 100 6 444 Nor Pipe L (50¢xd).... f+ % 1200 6 32 19% Tampa Elee (2.24). 32° 28 30% + 13 “'900 30 
15 12) *Horn (A C) ist pf.... 15 1.475 24% 23% North Sta P, A (4).... 41% 38% 41% + &% 6:200 44% aL. ux % 2 § 3500 % 
25 17% More & Hard (2) ...... 25 22) 25 + 24 1.475 24 ‘2 Ss aent taee: 8 - 5 = .. Sh 9° 8 9 + & Beno ait 
9% 2% “Hudson BM aS. TB Th 18%. 11100 83% 147 105 No'western Y (12)...... 4714147 + 7 40 . 34, *Teck Hughes (60c) 6% 5% 6% + % 136,700 6 
78% 40 Humble Ol) (2) ng riaes 49% 34% *Novadel Ag (5)........ 49% 46% 48% + 2 5,300 53% 75. 47 Tenn El P ist pf (7) Gli, 61lg 61ig + 4% 100... 
=, 7 “are 20% 20 7, ee, ay | 14% 6 OHIO BRASS, B........ 13% 12% 12% — 45,208 19% | 13 “Oy Peron OF FL er ee 
at 7 #7 *Ohio Copper .......... — 4143, ss 2 ; 
7% 3% oy Oe a Hd 6 Hs $ 5,500 6%, mit 10%f Ohio Ol cum pf (6). eS 79 + 2" 300 85 ay * Tob Prod Exp > a. 1% 1% 1% % 2,300 1% 
7 13 Hygrade Sylvan (2) .... 27 24 27 4 150 3 Ol Stock, See + %& 300 .. 21 wh Fe tata (), xd. 21) 21° 21). 6% “100 
a 21 21% — 4% 900 27% 4% Okla Nat Gas pf........ - 550 6% Belmont % *% + & 2,600 % 
34% 18% MLL. Eo} pf mes ns 250 .. 2 ig Outboard Motor, A...... % 6 ¢ ume 1 Tonopah, fy ~ ES rae aes ¥ i700 Em 
Sieh eicatees 5% , 
3 Ieap’t OW, 144, coupiS0c) 11% 11% 11% " 4 1% oe stppereteccenes: 3 . i + = } > 2% civem Ae Te ae 33k 3a o tie ot 
uit 1 ee te ‘Cam (sae). 9 % 9% + ‘300. - = a EAS CORP....... 4 3% 4% + 7,900 4 3 yn a omy y Ry Ae a 10 Fie = 7500 _ 
» Can . 4 % *PAC EAS CORP....... 5 ) : 
oe ROE Bon ab age: BP a: gam | Re, FS Ss sing 0B iin 
1 Do wEse 1 P ‘ : ee ieee 1 5% 1.300 30 
ry Indiana P 1 cd) ‘ae 8 Hh Hi 600 «7 - 7 Pac RCC ot encxcenien 2 8 3 =" 4 = : feng tei eats 8 ie 2 + 2° 8000 
75 53. Indinnapolis , ae ae os “TS at fh peppers ss 2a x 20 + 3% e0D 
3 teen Pie Vie... 3 te 3S 2% 1,900 3 ~ | oe rac fF aoe: % -s =" 300 20, 11, sUNION AMER INV....20 19 19 % 200 
44 25 Ins Co of N Am (2).... ix iy it + & .— an 20 cpen-Amnae BEG... ¢vs0e “0 40 10% ¢ 1 boo i ts4 % ™% | Gas of Canada... 1% ‘ % ¥ 1,000 % 
44 25 Do (2) s10d..... ° . % 1 *Pantepec Ol) ......... 9 2 9 9 "a 
28 15 ater Clg Meh (134). 28 28 BK sy 100 2 gh ctemd es Onp..., : oy 430 TH] 9 Sy Seetote M 5 See ir 
26% 11 Intl Hyd El Sys cv p 4 24% B+, 12% Parke Davis (1)........ 21% ze . 6 Carr 6 3 3 P 900 
° ggteeelicr giiked 20% HH 2K + 3 300 24 mh 13 48 51% + 5.375 4914 $3 United Chemical ...... 6 a £ - ‘s 
1 tott Petro! (2.12). 15% 14 1S + i 19.400 34 | 20 10 2 2. 75 20 2% 7  *Do pt p sata fs if 98 4. 
*Int es + ’ 3% — % 46,900 3% United Corp warrants: % , 
ints 2 % 300 33 Es ° Dry ie 1% 1 % 3.500 14 
5% soe Soeny S, B....... 11 a +23 200 11 5314 a ; 2. a 2 16 oUnited Bite Nenvice 2% me oe igo 
11 5 Intl Util A. sae 2% + % 17,800 3% 6 67 #++41 400 67% 1 nited Founders .. 1% 1 2 53,300 2%, 
*% 2 mt TO insete ke % ‘5 Se % -. 17,70 «& 4% 1% United Gan Corp 4X 3s et api ose ai 
55—Ci«SS Ss FF Seer 6 +32 i Co ( 4 rah 14406+4 ©=©61,000 17 i RS eee 1 12 19° 1 
ii “interna ttlen. 1 Me 1 + % 10,800 - 4% 136 Phil Mor Cons af o* i} oh 15500 9K | 14M Do warranig 1 ee 18 38 E: 
seul es 7% 23% + 4 3,500 2% a WW Do A (i%)........+-+ 1% + 22,500 (2% 32 (> rea + ; 
24 9 *Do pt nai 24 l 23 | ww i ~<4 *Pheenix See Corm..... 1% #1 My . 1 13 x 
2 oe a mo + Gent & aa” ot “Do pe... / 3 7 MK GD 100 Th | Mh Wh United Fre Mach (2%). 40% 40m agit. 2” 1-300 
2 al » Ay. (400) 8 T% T™M%—"% 1,500 26 1% Pie Baker, Ine ....... 5. iy 200 31 Do pt (1.50).....--+-. 31% 31% 31% i 3.080 33% 
* *» (2 2% | 6&8 14% *Pterece Govermor....... ’ S Dairy, B...... led ’ . 
3 *Italian Sup’pw, A 7 *% 5s : @ Se OR > "Dieu meme TAL ie * if + % 42,000 Ee | ) > 1 1% + % 62300 “1% 
1 Do deb rts , 13" 3 oPlon'r GM, Ltd. (ade) +3 128,100 14 . Do warrants ........ % 4% + w 2200 .. 
71% 60 ar oa PaL pf ee _ 8% 25 x a... nies é. vokaedee us my oat 1% + st Hs wu 8s ye ee } 4 He + it i % 
Cues ees 4 i 2 Pitney Bowes P........ U8 F o, ).. 8 8% . 
Naumb’s..... 2% 1% 2% + % 26.100 im | 5% 2 Pitney Bowes F-...... ss s+ PS 4 f is a: ei & 
a vo juonane & Laughlin Steel. 48 #48 48 -— 4 40! 65 13 Pitts Pl Gi (ebe a a. . 2.578 ee dé th , FA a ot. ow we 42 seit ae 2'300 sit 
1% + % 1,400 2: % Potrero Sugar........... 1 i *U S Lines pf.... “1% 1% 1% 1.400 114 
1 *KERR LAKE ; : 8 Powdrell & Alex. atau ‘ & US Play Card (i) 20% 19 20 575 
2" Pros (10¢} 2 % 1 P1200 ‘i, | ind 11% Pow Corp of Cam... 2 n ee 
+ ¢ ” 
% Kirki’d take sees ve 





























Friday, June 16, 1933 THE ANNALIST 





Transactions on the N 


€w York Curb Exchange—Continued 





Range 1933. 
High. Low. 


24 we eet Spine cs 25... 1 
Radio £ Television. 20: 
1 U 8S Rubber Rec. 
% 1 0 S Stores 
6 15 Unit V tn (40c) 
ch 3* out 
versal 
1 Utah Apex 
1 Do (u r) 
42° 20 Utah P & L 
‘2 2 Utah 
Sour @ Oee........... °° 
Do pf 
3 % UMP e&L 
8 2 Do B, ctfs 
. 25: 5 Do pf 
R 4 14% *Utn 
48 «25 Do pf (3%) 
i VAN CAMP PKG. 
2 Do pf ... 
5 Veeder Root 
1% % *Venezuelan Petrol 
10 WACO AIRCRAFT 
11% 7g W: 
| 8 Ti, "Waltt & Bond 
| 3 2 Saependiegee 
j 20 11% “Walgreen Co ee 
2% 1 cies acc ca, ce 
17 3% “Walker (H) ||.) )°' °°" 
14 . ) {oe epee 
1 *W: Mining ....... 
1 “Watson (J W) Co..___ 
244 *Wa: BE Soa ccs-see 
.. 1 ed eee Retheaeeis 
*“Wenden RS 
15 11% weet Air Express...._. 
| 20° 914 West Auto Sup, A (i) 
49 _f == =—Pepee 
Ty % © Va Coal & A eed 
13 4 ‘Williams (RC) ..... || 
} *Wil-Low Cafeteria 
, aa Do pf 
2% 
165% 
6% 
| 45 
1 
RIGHTs. Expire. 








Ps Roan Antelope. . June 28 





% 
4 6s, 1940.......... 
3” 3" Am Comty P 5%s, °53.§ 
85 64 Am & Con 5s, 1943... 
92 69 AmG & E 5s, 2028.9 °"° 
11 Am G & P 5s, 1953. . 
3 13 Be @, 2008........... 
34 Am El Pw 6s, A, ‘57 
67% 32 — Pw éL Se oe 
984% 83 m Rad " Baas 
7° 33 Am Roll Pi or 
82% 45 Do 4%s, 1933....... ||| 
44° 22 Am i area 
100: Am 54s, '38 
HA a3 pom Pe en ae 4 
105” 94 Bo 5s, 1941 
62 ast I 
880 
Asso € 


Rye 
235 
ESS 


Do 

24 15 Do 

28 134% Do 

27 13 Do 

25 14 Do 

26 13 Do 

24 12% Do 

16 Do 5 

52 33 Asse 5 
24% 5 Asse Ut 54s, C, ‘44 


27 Atlas Plywood 


92 4816 BALD LO 5s, "33, cod 
50 8 


58% Birm El 4 968 
57% 40° Birm Gas 1959 

101 Black V G & E 5s.°39 
104 5s, B, 1952 


a8% |27'2 Broad River P 5s, A, ‘54 44% 
107 101” Buffalo Gen E 5s 
10 Do 5s, A, 1956. . 
102 98 CAN N RY 7s, E, : 
. 93% 70% Can Pac 6s, 1942. 
7 59° Can Nor Pw 5s, A.'53. 
77 67 o 5s, A, 1953, x w 
74 54 pm Pé& X 5s mo 
98 -aterpillar Tr 5s, 
bait Cedar R M & P 5s,'53 
93% °77% Cent Ariz L & P 5s "60. 85 
. 105 98% Cent I Lt 5s, 1943 
79% 52 Cent MPs 5s, E, 1956. 67 
73% Do 4%s, F, 1 
78 Do 5s, G, 1968 
73 48 Do 4%s,°H, 1981 
101 «885 «Cent tae 5s, D, "55. 88% 
93% 81 a 
67° 42° cent Poe L'5s, 1 
76 853% 4 Ohic L.& P 58,.A.'50 64 
7 49 Cent Pw 5s, D, 1957 
4 4 Cent P S 5i8,'49. w w 
4 % Do 5y%s, 1949, x w.. 
52% 27% Cent Sta El 5s. 1948. 
63 28 Do Hey 1954, w w 
48% 29 Do 5¥%s, 1954, x w 
45 23 Cent Sta P & L 5i%s, 
8444 58% Chi Dis Ei Sas. A, °70. 
5314 23% Chi Pneu T Sis, ‘42. 
6144 47 Chi Rys 5s, 1 etfs. 
65 4144 Cinn St Ry "52 
% 4814 Do 6s, 5. mn 
45) 24% ©) Service 
” 24 Do 5s, 1966 
61 42 Cities Sv Gas , “42 
78 54 Citles SG PL 6s. 43 
43 25% Cities SP & LL 5s, 49. 43 
43: 25 Do 5%s, 1952 .-. |. 
1 101% Cley El Tum 5s, °39 
108t 102 Do 5s, A, 1954... 
110 = «102 Do 5s, B, 1961... 
106% 9144 Cmwith Ed 5s, A, '53 
105% 92 Do 5s, B, 1954... 
102% 83% Do Hie C, 1956. 
101% 8342 Do 4s, D, 1957. 
101 = &&2 4 ,=, 1960. 
93% 74 % spr 
o Gs” 54s, G, 1962 


106% 95 , G, & . ‘ 
S61, 57 Cmwtth Sub 5s, A, ‘48 75 





1933 





High.Low. Last. Ch: 
3% ws U_'S Radiator... 


3 


Ses 


maeees 


S8E283SS~ 


os 





a 





tbe | z $38 


Bm onoen ~ &S 
gfope 


OPER REY Brie oem = z 


_ 
nN 


dot nd 


SESShs 


“Fe 
33. 


Hl 


” 
9 


RRR 


rs 


mn 
ae 
4 
fff 


~ 
iN] 





By 
th lt te tteega y 
—_~ - 
pe 
oS 
383s 
6 
Z 
& 
[+++] +444 74 


f 


9 


ms 
) 
os 

. 


ORR 


oe 
= 


Fo vee 
3888 


& 83snassy 


ye 
gr 


voli 
i 


tte loti 44 4 


sezi 
883 
+4 

i] 























Hf 


: 


g 


iG 
rx) 
* 
3 





3835 
? 


pes 
noes 
-_ 
wee “EP URRE ER eect - 


ty 
33333 
2 
tHt+peoe yey py 


Dr Pit 
pepe 


3 
ae 


3 


se3. Rwaes 
+l ++] 4 
388 


g 





a 
w& 
Pare 
od 
B88 
8a 
+//] 
a 
x 






z 8 





de 


3 


3x 





a4 
++) 
= 5S Ae mines 
P Ee PP ee Fy BY 


gees 


~~ 
o 
r 
| 
New: : 
i) 
¥ 


Leese DP) e+e] 


Rae 


=F 








+4 





iS 
ron ; 
eR RK eK 


MWWNAD 


SSann 
+ 
eal 


“EF 


}+ 


RA 


epstegy 
t+] 1 | +4 


88 


> 
aE 


bel+i+y 


RE 





OS mt ee 


me 


_/ 








H+ hhh tht py | 


te. 


er aor 


11 me Oh Oeee........ -§ 
41 15 AssoT & T a4 "ae.... & 
f Shes, 43... § 


wh 


AF, 


ro 5s, A,’77 96 


ww: 
a 


Ss 


- 
FIR 
SnaBash 


FHL bt teoeel] ¢ jy 
nN 


> meee 


~ 


ae 
et te 


1 85% IDAHO Pow 
sont 337 Til Central 


~ 
ou 


tom 
Rat aX: 


+H$+teHe lig 


- Ae 
or Se CCN oe 


: B8: 
- 


ear 


= 





Pa 
Bye 


or 


ERE 
oF 
i 


i 


a 
~ 
- 
8 


8 

‘ grResseug 
tr 
BF 
" 


~ 
Ss 


53 


ssees2esee See 


Sptgten: pup: ge: < ne: gay: 


Ab 
g° 


F 


Fy 
fer 


g 
e 


t 


Ssnoesuontisgs 
” 


REBRES: 
agpagasess 
ors 


og Poy 


3 
§ 
Ll tHe] +eee 


f 








SERS us Bim HSawe can 








ow 
<) 
~) 
a 


Range 1933. 
High. Low, 


96 77 Kresge 5s, 1945..... 
90 66% Do 5s, ‘45 dp ctfs 
73 47 LACLEDE G 5s, '35 7. 

94% 58% Larutan Gas 64s, '35._ | 
thd 3 ~ Pw Sec 6s, A, 2026. 
g Lexington Util Ss, ’52... 
77 ssid Lib, MeN & L Ss, '42... 
97 84 Lone Star Gas 5s, '42.. 
100 80 Long Is Lt ae 
103% 10016 Los Ang G&E 5s, ‘39° 
S, "61 beKee 


103% 9116 Do Ss 
sek Sy Bo Sue 

ye Do 5is, I, ‘49 
50 8 Les ane Pac 4s, '50 


4 A , 
94% 73% La Py & Lt 5s, ‘57... 
102% 99 Louisville Ky G&E 6s, 


A 
102 89% Do sus, c.g 


1 
46 20 MANIT’BA P 5s, '51.. 
94 71% Mass Gas 5s, ihe 4 
99% 75 Do 5%s, 1946 ee 
33 84% McCord Rad 6s, '43 

103 Si Mem P & I. 5s A, ‘48. 
86 68 Met Edison 4s, E, '71.. 
97% 79 Do 5s, F, 1962. - 


14 3% Do 5s, '34 od 

14 4% Do 5s, '35, cod: 

14% 3% Do 5s. '32° ¢ od 

102% 91 Milwauk G Lt 4%, '67.. 
Minn Gas Lt 4448, 1950. 8 


50 
883, 79 Miss R FC 68,'44, xw. 
105% 98 Miss River Pw 5s, 1951. 


93 78 Miss’ri P & L 5i68.A.°55 85 


65 37% Miss Pub § 5s, "47, 
76 48 Mon W&P 5i%s, B’ ‘53 


964, 84 J 

951, 82 Do 5s, B, 1970.... ° 
16 8 Manson S § 6%s, 1937.. 
103% 944% NARRAG CO 5s, A,'57.. 
103 96 Do 5s, B, 1957. reer 
85 50 NatPéL 6s, A, 2026. 
74 41 Do 5s, B, 2030. bo <us 
97% 83% Nat Tea 5s, 1935....... 
23% 11% Nat P Sv 5s. ‘78, ¢ o'd. 
101% 89 Nebraska Pw 44s, '81.. 
981g 8u Do 6s, A, 2033...” 
49% 17 Nelisner Bro 6s, 1948.... 
69% 47% Nevada-Cal El 5s, 1956. 
102% 89 New Amst Gas 5s, "48... 
37 New Eng G&E 5s, °47.. 


60 38% Do 5s, 1948 : 
59% 37% Do 5s, 1950 .....°°°*' 57 
634%, 35% New Eng Pow 5s, 1948. 63 
68% 40° Do 5i%s, 1954 ppt 


65, 40 New Ori PS 4%. °35.. 
'% 25% Do 6s, A, 1949...’ 
97% 82 N Y & West 1 4s, 2004." a9 

—“........ 


: 4lgs, eonece 
% 8 NYPS@L 4%s, 1967.. 
91% GY NY SES G 4s, ‘80. 
195 1962 


1085 104 Do 6s, AA 
91 68 North Am L é& P 58,'36. 86 
46 21% Do 5s, 1956 Seiki 
36%, 22 Nor Cont { Sigs, A, 1948 3. 
162%, 78% Nor Ind G & E 6s, ‘52. 88 
90%, 5916 Nor Ind P S 5s, S, ‘66. 
9 59 Do 5s, D, RE ae 
54 Do 4s, E, 1970... 
103% 80 Nor Oh P & L 5s, ‘51. 94 
001% 77 N Ohio T&L 5s, A, "56. 89 
97% 75 North st Pw 44s, 1961. 891 
92 70 Do 54s, 1940 per 


75 55 N W Pub Sve 5s,A,'57 
101% 85 OGDEN GAS 5s 45 
98 73 QOhio Edison 5s 60 
99% 81 Ohic Pow 446s, D, '56 
104% 90% Do 5s, B, 4952 

96 7 Do 6s, 2024 

95% 75 Ohio Pub Sve 68,C,'53 
8956 64 Do 5s, D, 1954 

91 70 Do 5is, E, 1961 
91% 70% Okla Gas & El 5s,’50 
78% 63 Do 6s, A, 1940 

59% 35 Okla P & W 5s8,A,'48 
53 36 Oswege Falis 6s ‘41 


6 


93° 79% PAC COAST P 55,'40..__ 5: 
112% 101 Pace G & E 6s,B.'41 :107 
106% 98% Do 5%s, C, ‘1952 
105% 9412 Do 5s. D, 1955 
101% 86% Do 4%s, &, 1957 


101% 86 *Do 44s, F, 1960 
76 64 Pac Inv 5s,A 48, x w 


- 7 7 
10 103. Pac Lt & Pow 5s *42 105% 105% 
62 61 


714 48 Pac Pow & Lt 5s,’55.. 
71 57% Pac W Oil 6448,'43, w w. 
89% 7914 Palmer Corp La 6s,’38. 
8 


8 Penn C L 
34% 29 Penn D&W 6s 49. cod... 34 
74% 51% Penn Elee 4s,F,'71 


83 53 Penn O Ed 68,A.'50. x w 76 


76 45 Do 5%s, B, 11959 
103% 85 Penn O Pét.L. Sige A.’s4 
104 96 Penn Power 5s,'! 
100 81 Penn Pub Sve 6s,47,C 
108 99% Penn W & P 5s,'40 
101, 94% Do 4s, B, 1968 

93% 66 Peoples Gas Lt 4s,B,'81. 
106% 87% Do 6s, C, 1957 

RL, % Peoples L & P 5s,'79 |||’ 
110% 102% Phila Elec Ce 5s,'66 id 
08 "72 


79 63% Pitts Steel Gs. ‘48 
75 44 Poor & Co 6s,'39 
4 74 Potomac Edis 5s.E ‘56 
65 Potomac E 444s, F, '61 
102 Potomac E} FP 5s, °36 . 
% 28 Pow C Can 444s, B, '59 


53 
set 80% Do S, A 
4a” Pow sa Corp 6s, '49.. 


1 

98 61 Do 5s, 

901% 60 Do 44s, D, 1978 

92 «61 Do 44s, E, 1980 
60% Do 44s, F, 1981 

107% 80) Do 645, G, 1937 
75 Do 6igs, H, 1952. : 
52% Pub Sv Okia . C, *61.. 68 


67% 47 Pug § P & I 
63 Do 44s, D, 1950 


85 70% QUEBEC P 5s, A, '68.___ 


100 88% Queens G & =s 6s, "58... 91 


87 72 Do 5s, A, 19 
24 14 REPUB G és, A, "OB. 00 a 


23% 13 Do 6s, A, 1945 cod.. 23% 18 





HHtt}- +) 5 + 
Cm Oo: Comer me 


{] 


+] )++ey4 + 


| 
+] 


Nom 


Ree ae 


| l++eeay 
~ 


we ww: 
* 


[+++4 





++ 


Ds 


— 


a) 
Fi 


t+tt gg ggay 











+ lees 
BSR 


"ar 


+ 


80 Do 5s, lotteehees ‘ 
106 96% Niag F P 5s, A. '59....101% 101 
1950... ..107 


+ 


bei yy 


++ 


ae 


+++4 + 
RRR Re. 


% 88 
& P 4148.77... 771, 74 
34 


©: 
ee 


§$44444 
RRRRE 


PEt tHee ee 44 4y4a) 


7 PM Meee 
Raeaee 


Pow Cor N ¥ Stes, '47.. 60 
1943 


x 


$+ +4 + 





09 ie ee 
# 


++ i +] FHHt+] [+4esy 


RE nS = Sr" 


Ny a8 geestages 
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Range 1933 
Hig). — 
108% 100 Roch C P High. Low Ni 
Roch 5s, A,’ . . Last. et 
1 Ry BS... Ch’ Tues. 
., % sare bby hey 34. || 203: 38% ge.Sales.Close. ange 1933. 
ST Eat ee mk eB at i 
106 tie oa: - 103 80% 
9 San ia, 5s, B, 58... 15% 11 44 98 E 20 Twin Edison 5s, High.Low. Last Net T 
107 san, B one G 8 “= 7% +1% 6 12% 15 ULE cy BT Sis, An's? 32% 38" 90 Ch’ge.Bales.Close. | Hies'Low 
i mt Do Se s P i ae 102% 102% s 109 1 Un fan y~4 és, ‘44, 3 - u 29 30° sf P) 146 93 Hig. Low. 
~ Schutte’ 1957 gt ‘s .4 104 574 Union Elec estat M 33% 4 — 10 29% 66 57% Denmark M High Low. ones 
58% it com 935, 86% + 1 1 96 Union G B, Pa 96 «94 + 2 9 32 7 66 B 5s, 197 — Ch'ge. Tues. 
30 mm com oth... 33 % 10 103 95 U Pe OO z 2 91 7 ERCOLE 2. 66 ge.Sales.Close 
$6" 19% Serv us Oe so td 43: 70% n on = wkUmber fe, 1960. . .. .100% 100 98 32 96 ss ee M 38. ee 
49 Servet; Ine, Sa. "48... 86 s oF "iy 1 55 2 nit L & P 5% — 1 101 Euro M &'1 
69% 50 w W& P 4%s. A. 67 44 13 67 Pts ~ a , nk 7 1 +i 50 30% 2% F. n 7s, C et. ab ky 27 
+ ll Ee Fee. sn 6 +6 35 44 58% 31% Unit e 55 is% 70 % 10101 lt EO - A ee ay ot 2% 814 64 
$o% 48% Do 58, ©, 1970.22 ou ott an a > ma ee es St + Oh é yee EARN AT ee wo 7 
40 2 i eee 16” @” 16° + 11 60% | 100 25% Do 6s, 53% 56% iy 10 50% | 61% 26. G MB6s, "61. 5252 a +e & 
66 Sheridan Won ace 48. 62 «60% + 42 ba 94 68 U 8 Rubbe 73 +1 100 62 ERMAN CON - 52 52 (52 % -U 
82% ay Car Amy eg "47... 40 Ly 79 sth 63 iy asi 50 pe 6s, 1930." 1933. . .§100 22% ts 31 5% | 27 = Gectete a * smatagn 47 30% 26 26 * 3 Lm 
108 101 Ea P&L , 1957 38% — 1 3 79 86-29 . 1934 4 100 26 Guant 1953, x w. 30-26% 4 
105% 94 SoCal Ba Sa aw nt oS % 6 8 2” Do 93% 93%—— 197 100 86% wee nes mM, DS 4 3 13 2 
A. Rg — hee Sh OM 78 Do és, . bs % a $64 624 HAMB AS eS ee 74 288 
94 Ag Qeponbtes 106 70 5 25 Do , 86 — 1% - i 43 URG E 22. 23 33 39 
tog 04 Do 5s, 1952... .- 1051 + 303 7% 2 6 85 6 9 Hambu 7s, 1935.. +1 39 
ree 101 — 72 Do . +1 3% re ES , 72 % 25 
95 a oe 1 76 6 80 52 61 5 £U 68 
my 3 Pa be, 1064. 2222. nig wo a io  H De : so +1 2 te | oon 53% Manover ‘Ts, 1539 Ue BY i oe at ‘ 
72 Do 5s, 0 Oe , 1961 101 14 101 45 Utah . 73 = #+3 S «. 86% Hanover Prov 6148, 1949. 56 57% 
us 91% os nee babe ta 7 % 35 joie can Hy eI x +8 a 72 80 a geance pool 7 : - 31 4 = 1% = * 
eee eeenes 1 - Ss, an 4 
BEG a ia PEt) at Roe os Bil og” | Bex ore Sioo-2 7o 
62 Oy Se Nat , 4% " pe 102 na 7 id a .- 2% s Va Pub 5s we 16% 12% 1 % . Po 1 94% Hid 3 et Sin, 1058, * is” bo : % ° 80%, 
56 35 8° 6s, 1944," oO on & 25 71% 53 5s 41 S447 1958, ¢ % 8 vs 53 60y' 
82% 60 ge Sti 62 5 atts 7 13 Do 5s. 61 + -* 53% MANSF’D M&s od.. 6 os 9 + 2% 501% 
82 S’west G & . A, 196i 2 + 6% 78 62 Hd 5 WALDO: os 21 20 Do 7s, 194 7s, 1941. 4 5 2. 
Ti (S0t seen’ Ete A. ot a 7 + 3 a6 RF > 2 21 o¢y 8? af a i 9 § 
tay 26 oat Lae 5s Foodie & 8% a2 H $ 2 Ha 78 Ward Bak 3, i937 — ne = 65 95% 10 Medellin Fg ate 1958. . 4 i is na : 10% 
32 Nat Gas 6s. 957 7 7 33 91 ash ' ae — 1% 17 E veesese 22 ; ee 
$6 60% Staley a a as were 62 So. | 102% 82% Wash oe - SF io oma taeda @e A. ‘46. 90% a. in * 2” 3 
3 se ey ue eo & ie ie. 16 72 a By & El 4s, 1951. 88% 88° 88 + 4% $ .. a. 2 NIPPON E P fag tows 95% 95% 95% 3 
ain iy Bs sia SSS 5 28 |S wees SRS oe S| 6 68 Bledinont Bot 2060 1 HK 8 54 Sis 
60 it 2 eee 70 «71 “. 4 60 W Ea. oe 64 +2 7 28 Pome nt E 6 8.. 16% 5% 
$0 28% Do 6 1961........... 3. & aot 8  - & 80 W Fenn Tr "Co Ss, 1960. 68X68 s +8 ae * 28 Fomeran Ei Gs. 1983. wee 1% 16 + 14 = = 
72% 8" Stand Inv agen % 50 +3 eo ay | ote 22 Tex Ut 5s, Oe: 68% t :: 18% 7 BIO DE 3 4 31 10% + 7 
26%, ad 1939...: aw. 72 72 _ ©. = 60 104% 99 ) AL &E 6s,’ 1944 35 520 £8% ce - 35 Ruhr me dan om “a (44 4% 3 705% 
26% Stand Fw & L 6s, 1957. 72% +5 01 59 103 54s, A,"55 31 = 108 60% 23% Ruhr ; - 18% 17 be * 
301% $8 | yw Fe Gs, 1957. 58 72 3 72 = = ie ang Bice Ss, 1941 82% 80% 82 : a os * ; Resse Sige a 17 18% + 1% 3 4 
5s, se vs 101 is 1 : 2 +1% 21 
Do , 1934. - 22 90 62% Minn » *54.. 101 23 ‘ % Do = 2 4 7 
‘ee Boat sn ise: 1808 01 * 100 21% — 1 $ 80% 50 Wise Fat 30 te ii se" Bt _*.” + 1014 x 2, Do 54s, 1921, cod. 4 234 4% ie 
st ae per tieig  y | Sy | ob yaa mgs a ema sf De Boe Ath BoB 
76% Do 4%, 2 70 + 15 78 York R P 5s a... 75 15 + % 4 26 3 + 1% 35 D 
87 Switt 6s, 7 + ee 5s, 1937.. 8 85 an 4 =F 7 % 4% + 1y 217 5% 
108m 86% Do ss” + a Sp 2. paper ve FOREIGN oot ss* so’ — ah | ta BS 108 off PS s 250 ee ‘tt 7s Tee 
108% 101 98% 4 i 4 86 33% Bogota Mtg B | 4 DS. 7 % 42 Saula Falls 5 A 2% Sie 
103% 104 1 104 35 = Mtg B 7e,'47,.MAaN 28 a Te oo ae. a 2 3% % as 
95% 63 101% 1 +1 = = ae Re ni BE wy t+ & 597 Stinnes w oS % 3 13% 
4 7 01% + 1% 18 103 19 Aires : 33  gggieal 145 % 29% (H) 7s, *3¢ 937. 50 102 + ¥ 12 1 
3 104i 104 m% 8 38 25% Do Ts, 1962 ABO. SBM 32% 38% + 1% 10 33% aa a aaa Ree Se ‘s, 2 9" § 101 
90 «66 oe on’ D ss 34. Do | peach 35 aig 4 2 9. 69% 29 RNI SOC w 36% 351 36 ; 6 40 
26% ™ 1 2 . 15 “— we a 36 -— a” « a 30 37 Tietz (L 6%, A, '53. 514 35) 51 3 
104 i855 + 6 7% | 55% 3 i GAUCA VaL ¢ is oe% 3644 364 = a Be. 83% 70% UNITED EL sg ae Ee 71% = 36 35% 
i 361 G "48 + 2 37 68 8 1956, 29 . 25 7 
50 22 3 75 86 Ti, °3 cane oni my, Go, A. * 12 % «7 39% United Ind 6s, t 23. 
8 52. be 14 38 66 nited Ind 65. 1945... 2 3 27 
89 oat pd 35 Chile Mt 186% sodtlas 33% 33% - 3 ag a ee -% 2B F % 
20g Therma, itis: 30 at ihe Bay) Bi be sine incs i SB Su fay 3 F 3 | SX S vanua Ww ie ROB I 
5s, A, °70.. 62% 57 OF +3 6 32 8 ty 47% Com ts, 17 “Ta, 1946. ny 1% 73" |» # § Negoti ao & & "Sie. S04 Gg ss 3 
D cere a a eel 79% 55% Cuban & F Bk Sigs, 1937. a4 rh rn 8 i | oy Eacnange; ethos am te ‘a. me SO 80% 3 3 tM 
27 61% 68 (ST Tis, +1 , Divid ; others are aturity. * ~ 2% A 
V 15 DANISH . 1941. 79%, 52% — 9 34 paym lend rates i dealt in as Bonds f 1 
1 idends D = . 5 om —, 1953. RE ws" 7% + ;* 3 51 stock. b ma y 2 See bene on Bong ._o— listed on the 
vevcce 72 #71 6 —2 oe ‘ayable in le in stock. jus 4% in st quarterly o 
. 71 = 2 rate. scrip. f Plus ock. r semi- 
clare Sin a Bae he P- Shy tee "garter teat 
Re ce Previ 2 SS oe Ags Sy BH See lus 6% in stock. 
c gular. ious I dealt in ks fully li in stock year—no ock. 
a ompany. Pe- P of Th ssue as unlisted alisted on the on Paid pM 
Aluminum Goods Mfg..." 106 ar Ges | o e Annalist rp Exchange: no 
Am Ex 4 pate — ; ord. ‘ompan e,°e 
Press er uly 1 y. W 
Am Snuff adieee beseeees Py 3 ~ 1 qune @ Ration Johnson Corp Rate. Bn r ar. Hidre. ot al Ing P 
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ae. $150 @ July 1 June i yr 6 ' pt. ne oa } 2 Gumpane. a mM 
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Banking Statistics—Brokers’ Loans—Gold Movement 






















































































Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
. - PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER BANKS IN 9 LEADING CITIES. Banks 
(Thousands) iit ie Siete ona ad ° June M4, June 7, June 15, 
—_\ -— cago.——_, ans : . . 1932. 
No. of — Week Ended——_——_, ‘Tune 7, May. a1. une8, June7, May3i,June8, On securities $1,840 $1,777 $1,759 
Federal Reserve .Centres June7, May 31, June 8, y, - ee ASE Oat PWEDE SRE , $1, ' 
Remy centres, June’ lay 3 june Loans: Ries ib 283, 3932. 1933. 1933.’ 1932. WNP Soon s:acenicsuccinseaaa eee 677 1,682 2,065 
—Boston ........... 16 $389,562 $282,752 $378,284 All other ........ 4,769 4,772 5,638 306 302 NE SS o'sio.n5aies cindy san ei Rae $3,517 $3,459 $3,824 
> New NN dss 15 4,072: 029 3,184,407 3,808,282 —- —— — | Investments 
3—Philadelphia ..... 18 296,27 233,27 333,637 ree $8,511 $8,485 $9,864 $640 $636 $896 United States Govt. securities...... $2,398 $2,443 $1,878 
4—Cleveland ........ 381, 659 266,590 363,216 Investments: ae ene 1,078 1,068 943 
5—Richmond ........ 186,262 152, 208,004 S. Govt. secur $5,013 $4,948 $3,819 $350 $337 $265 ao 
6—Atlanta ......... 26 142,525 127,495 152,228 Other securities.. 2,961 2,993 2,907 207 185 po ee $3,476 $3,511 $2,821 
TCO ....... 20.0. 695,071 568,137 751,600 ——2 <a ooo camaiaaais «< mdm Aan 
St. Louis oe aa 195,795 189,219 196,213 wotal .... $7,974 $7,941 .726 7 $544 $450 Loans and investments—Total....... $6,993 $6,970 $6,645 
9—Minneapolis Scene. a 116,706 108,602 116,154 Tot. loans & inv. 16,485 16,426 6,590 1,197 1,180 1,346 —-— 
10—Kansas City...... 238 187,264 146,793 187,493 | Res.with F.R.Bk. 1,636 1,624 1,522 200 187 221 Reserve with Federal Reserve Bank. $907 ba * 5 $856 $742 
cS eee 17 106,077 86,175 108,715 | Cash in vault. 194 205 180 32 36 16 Cash in vault 38 
12—San Francisco 28 446,489 29, ,515 | Net demand dep. 10,983 10,918 10,253 903 879 905 Net demand deposits RR SE er * 5,868 5,758 5,013 
Time deposits... 4,275 4,282 4560 356 360 384 ME, Sodas 438 exen wks 49sulene 687 687 7 
a oe "264 4 ,215,713 yy 5.90 $7,048,341 | Govt. deposits. . 181 218 102 7 8 6 Government deposits ................ 76 87 1 
New York City....... 791,769 3,509, Due from banks. 1,451 1,333 1,113 219 222 144 YE FE reer ie 77 85 
Due to banks. 2, 2,812 2,551 274 255 273 NN oo Sk. 5 ose hapa camel 1,474 1,398 1,093 
Total outside N. Y. C. 263 $3,423,944 $2,680,842 $3,538,962 Bor.fromF.R.Bk. 60 76 150 ice ee 4 Borrowings from Federal Res. Bank one ee ee 
Statement of the Federal Reserve Banks re 78) a 
h: (Thousands) | 
(Thousands) 
Combined Fed. Res. Banks— —N. Y. Federal Res. Bank— June 14, June 7, June 15 
June 14, June7, Junel5, Junel4, June7, June 15, 1933. 1933. 1932. 
RESOURCES. 1933 1933. 1932. 1933. 1933. 1932. Circulation .... . £375,021 £378,462 £357,425 | 
Gold with Fed. Res. agents. .. $2,816,469 $2,787,074 $1,897,307 $706,231 $685,546 $417,947 | Public deposits ......_ 11,611 8,925 20,567 7.6 + 
Gold _ redemption fund with Private deposits .... 143,477 140,642 121,532 | 
= % aeeernee ey 42,906 45,524 48,915 2,598 4,712 11,986 Bankers’ accounts. 104,802 102,409 87,546 } 
- Other accounts .... 38,675 38,233 33,986 
Gold held exclusively against Govt. securities ..... 5,408 6,288 68,774 | 
Federal Reserve notes...... $2,859,375 $2,832,598 $1,946,222 $708,829 $690,258 $429,933 | Other securities ..... 24,322 21,831 38,401 — | 
Gold_ settlement fund ith Disc. and advances 12,961 11,073 12,690 1.4} . {7.2 2 
Federal Reserve Board...... 27,674 436,613 283,224 154,095 128,802 94,524 Securities ....... 11,361 10,758 25,711 | | 
Gold and gold certificates EE cc 4e0e.bs a 73,225 ,274 52,794 | 
Be Ce WE kc ccdecccscces 245,741 252,774 331,749 143,583 153,483 190,315 MIE: 0.0.4. 6-0:6.8.64.0.8.:0'0 88,246 187,737 135,219 | 
Prop. res. to liab... 47.2% 46.3% 37.1% | | 
: Total gold reserves........ $3,532,790 $3,521,985 $2,561,195 $1,006,507 $972,543 $714,772 | Bank rate ........... 2% 2% 244% 7 2 am 
fC ee 293, 290,192 276,423 89,364 88,645 71, | 
BANK OF FRANCE | 
Total gold reserves and | 
7 2 (eye $3,826,044 $3,812,177 $2,837,618 $1,095,871 $1,061,188 $786,732 (Millions of francs) 
Redemption fund—F. R. Bank June 10, June 3, June 11, | 
nn eee soa Seereseevsseses 7,242 ie ree 3,000 eer 1933. 1933. 1932. 7.0} | 
§ discoun Gold ..». 81,105 81,061 80,974 
Secured by U. S. Govern- ? : Sight bals. abroad. 21534 2456 5,007 
ment obligations .......... 55,553 55,335 202,225 23,968 24,547 64,010 Neg. bills bght. abrd. 1.172 1.248 3.070 | 
Other bills discounted....... 198,209 221,330 294,014 34,803 39,158 37,735 | Coml. bills, nce. 2'785  2'669 3,183 | 
o . 4 vi. | | 
Total bills discounted... $253,762 $276,665 $496,239 $58,771 $63,705 $101,745 | ACY: Sgainst secur.. 2,708 273 278 | | co.8 
Bills bought in open market. 10,200 11,411 65,661 3,275 3,577 23,724 | Circulation "780 84.615 81.737 Ss | 
U.S. Government securities: Totl. cred. cur. accts 20,047 19,064 27,146 | |2 | 
Bonds po wewtuagne ecdonceleses 441,188 441,103 429,056 184,552 185,410 184,634 Treasury ......... "401 997 "ea | 12 | 
(sie ome 683,509 675,532 194,997 265,346 264,124 76,361 Sinking OSS ila 1 47 1990 2.847 
Gertiticates ona BERL nesses 807,747 794,968 1,068,154 297,276 294,557 439,964 a. aa 16,642 23.881 | | Se6| = 
Total U. S. Govt. securities $1,932,444 $1,911,603 $1,692,207 $747,174 $744,091 $700,959 | ota! ‘sight nee 108. ‘st ine vale | ie MONEY IN 
Other securities .............. 3,624 5,029 5,611 2,942 4,347 3, Bank rate Be te ey omase 24% 244% - C/RCULATION 
Total bills and securities.. $2,200,030 $2,204,708 $2,259,718 $812,162 $815,720 $830,416 ‘ m7 semsonae vamarion | 
Due from foreign banks...... 3,832 3,810 3.645 1417 395 ig | SSSERVE BANK CREDIT AND BE dg al ao 
bi cglected Seow Seams. Joe tes dite | ube ms 121924 rn tecenaghgea ‘ 
ncollec DED nactaceeeese : t 5 ‘ 1, 
cl epeReeteN 54.312 54,312 58,083 12.818 12818 14/817 Ne eT nine Maen 
All other resources...--....... 52,603 49,300 42,316 27,464 = 26,241 23,304 June 14, June 7, June 15, 
Total resources ........... $6,570,299 $6,485,530 $5,635,110 $2,068,640 $2,012,215 $1,783,867 1933. 1933. 1932. 6.21 | = 
LIABILITIES. Bills discounted ...... 24 — 23 242 = | 
‘ederal Reserve notes in ac- Bills bought ..... sees 10 —- 1 - 56 
tual circulation ............. $3,118,379 $3,163,689 $2,575,799 $656,931 $671,817 $574,175 | U. S. Govt. securities.1,932 +20 + 240 
. Bank notes in actual - Other Res. Bk. credit. 15 1 
MEN G54 556 Se taca soca 113,264 104,884 ...... 53,582 re Total Res. Bk. credit.2,212 — 2 53 
Deposits: Monetary gold stock. .4,318 + 2 + 409 6.0} 
ember bank—reserve ac- Treas. cur., adjusted. .1,980 - 9 + 148 } 
CEE 56.dh066seendsencseeese 2,281,378 2,203,889 2,101,243 1 079, 491 1,017,087 912,267 | Money in circulation. .5,723 — 44 + 256 | 
Government 1222227770727. 46,422 32,173 2,695 .203 | Member bank res. bals.2,281 +77 + 180 
ee 410 42,208 60,122 7 782 14,232 19,143 | Unexpend. cap. funds, 
— dep. : —_ bank. 83,449 rere 062 Reap non-member dep., &c. 504 — 44 + 61 “a 
on-member bank.......... ,334 ieee 421 eee 5.8; 
Other yom <A OGE 43,010 44,732 34,368 10,157 10,122 22,725 GOLD MOVEMENT 
Total deposits ............. 481,003 $2,432,615 $2,198,428 $1,102,878 $1,057,544 $954,338 Week Ended June 14, 1933 
Deferred availability items. . 399,701 328,902 411,713 100,951 79,661 109,487 | Imports: 
—— | ere 147,563 150,052 154,809 58,530 58,530 59,182 iefl from Latin-American 
SD 85.5000 50s gscscneoseece 278,599 278,599 259,421 ,058 85,058 75,077 SEN Sub a sacccaee ans $210,000 5.6} 
All other liabilities............ 31,790 26,789 34,940 10,710 8,437 11,608 shicciinatanpaeaiat 
Total liabilities ........... $6,570,299 $6,485,530 $5,635,110 $2,068,640 $2,012,215 $1,783, Earmarked gold, net decrease 1,445,000 } 
Ratio of total gold reserves ae 
and other cash* to deposit Total ........ $1,655,000 
and Federal Reserve ‘note Exports: 54! LJ oan | 
a a wre hanes sists 68.3% 68.1% 59.4% 62.3% 61.4% 51.5% To Germany . $1,445,000 | “ JUL AUG a ry NOV DEC wees Waves 
ent liability on 8 } 1932 
ea sed for dentign eceve- MONEY IN CIRCULATION ; 
ME, 5.50 cena 64 sig asan $35,031 $35,436 $102,212 $11, 234 $11,639 $33,311 Wednesday Fi Money in Circulation and Monetary 
or Other cash” does not include F. R. notes or a bank’s own F. R. Bank notes. mes¢ay Figures Gold Stock 
(ailiMons of Dollars) Calendar Weekly Averages of Daily 
Comparative Statement of Federal Reserve Banks 1933 justed. usted. Figures ' 
Condition June a4, 1933’ SA ee ee 5,7 5,723 (Millions of Dollars) 
Gold Tota! Bills tal U.S. F.R. Notes Due Members’ Ratio, | June 7.................. 5,820 5,767 Monstoty 
{ District. Reserve. Discounted. Govt os. in Circulation. Reserve Acct. Etc.* may oy EEE TEE 5,843 5, a3 — ae. i f . 
ek aks 6a wiclae $281,926,000 $11,301,000 $103,487,000 $221,833, $145,853,000 79.8 | May 24.................. . ‘ reulation. - ock. 
a te 006,507,000 58,771,000  747,174:000 656,931,000 1 070,491,000 62.3 May 17................+. 5,922 5,852 Week Ended. Ad- Unad- Unad- 
Philadelphia ....... 201,193,000 40,186,000 141,298,000 ,871,000 113,574,000 61.6 | May 10.................. 5,9 5,892 1933. justed justed. justed. 
Cheueeel ........:. 633. 47,309,000 180,822:000 314,976,000 140,642'000 59.9 5 See 5, 5,954 June 10........ 5,854 784 4,316 
Richmond ......... 152,787,000 15,050,000 ;717,000 142,955,000 68,854,000 73.9 | APF. 26.......0.0..002115 6,067 5,994 yume 3........ 5,855 5,814 4,315 
| a 117,289,000 9,547,000 52,678,000 124;715,000 49,888,000 72.0 | Apr. 19...........2...0.. 6,117 6,068 May 2.. 5,874 5,815 4,314 
Chicago .......--... 1,126, 15,664,000 ,131, 805,623,000 307,429,000 79.9 Ag. _ Ae 6,175 6,147 May 20........ 95,952 5,863 4,313 
| og SSR eeS 147,479,000 2,719,000 70,730,000 142,464,000 65,801,000 72.5 932. May 13........ 5,988 5,910 4,312 
‘yo Honan oS APRS SHR EGS LIS ROE BE | et aigd Zar season ation yy | AR oie | Me 
nsas City ....... 1,076, 149, 508, 954, 007, P *Adjusted for seasonal variation by sea- : 0 0 . 
Dallas eo 114,000 4,508,000 46,440, 35,650,000 49,106,000 55.1 a indices computed by the ederal Apr. 22........ 6,159 6,085 4,312 
~ San Francisco ..... 237,712,000 31,425,000 131,009,000 230,426,000 49,077,000 65.6 | Reserve Board. +Corrected. Apr. 15........ 6,222 6,172 4,301 
*Ratio of total gold reserves and other cash to deposit and F. R. note liabilities com- Apr. 8........ 6,315 271 4,283 
bined. “Other cash” does not include F. R. notes or a bank’s own F. R. bank notes DISCOUNT RATES OF CENTRAL BANKS Apr. 1.....44. , 6,376 270 
1932. 
EICHSBANK Federal Reserve Present Date Previous 
(Thousands of Reichsmarks) System: Rate. Established. Rate. | | 2U2€ 11-------- 5,508 5.678 3,980 
*June7, tMay 31, tMay 23, toy 15, +May6, tJune7, , Saaee 3 June 1,1933 3% | 46 — a ae bee Se 
933. 1933. 1933. : New York 2% May 28, 1933 3 | Bi [ | | T 
Gold coin and bullion.......... 351,241 372,329 372,348 385,024 400,799 848,421 Philadeiphia ..... 3 June 1933 3% | | 
Reserve in foreign currencies. 8&4, 76,998 86,544 87, 99, i Cleveland 3 June 10° 1933 344 | | | | 
Bills of exchange and checks.. .8,124,330 3,078,432 2,842,260 2,917,355 3,065,475 3,031,413 Richmond 3 Jan. 25,1932 4° | | | | 
Silver and other coins.......... 238,658 235,219 332,462 276,951 221,006 412 _ Sree 3 Nov. 14,1931 3 | |, | ee 
Notes on other banks.......... 6,925 3,249 13,975 11,370 7,998 5,686 Chicago .......... 3 May 27,1933 3% | |«%4.4/-7— a +—t 
SN 35 6 Sone <accecas.nncn 74,435 165,744 63,563 69,642 71,770 129,239 oR  peeeeee 3 June 8,1933 34 /|< | if | | 
BIN 5.6 kee cdwtsv aces 320,223 317,338 317,089- 317,142 316,797 364,427 | Minneapolis ...... Sep. 12,1930 4 5 | fv = 
Other assets |... 2.2.02 022 2002. 332,254 379,129 332,644 386, 353,197 758.997 | Kansas City...... Oct. 24,1931 3 o | \J ous 
Notes in circulation............ 3,372,600 3,468,796 3,245,594 3,336,504 3,409,869 3,889,407 | Dallas ............ Jan. 28,1932 4 . | i | Ve g 
Other maturing obligations... 375,568 436,793 ‘371,351 ‘368,486 359,909 ‘357,522 | San Francisco... 3” June 2)1933 3% | |x, .| Z| | 
Other liabilities ................ 161,155 159,108 147,794 144,978 158,208 704,683 | England 2 June 30, 1932 oh nin ke | re 
EN nc. scicncmsanatea snes 4 4% 4% 4% 4% 5% | France 2% Oct. 10,1931 2 no | MONETARY Lem 
*Cable report; subject to revision. *As reported in the official Reichsbank statement. —? | ce. = : 5 = py GOLD STOCK } 
an. 5 = y ; 
BROKERS’ LOANS LOANS TO NON-BROKERS AT Netherlands . 3% May it, 1933 2 4 | A | | 
(New York Repo Member Banks) NEW YORK itze: oS Jan. 22, 1931 2 =4 o} y) a | = 
(Millions of liars) ustri . 5 Mar. 23,1933 6 a ae | 
Out-orf- (Millions) Belgium . &% Jan. 13 % | | 
Ac- Town Oth- De- June 14, June 7, June 15, | Denmark . 3 June 1, 1933 3% 
1933. count. Banks. ers. Total. mand.Time. 1933. 1932. India 4, Feb. 15,1933 4 } | 
June 14... 754 22 6 782 588 194 | Loans on securitels. -#1, 840 $1,777 $1,759 | Japan 4. Aug. 18, 1932 6.11 | | 
June 7... 675 17 7 699 +539 160 | Brokers’ loans 754 675 364 | Norway 4 Sep. 1, 1932 3.8 rere aaa 
muiiaabaiei noe tal s n 6 Oc 22 1932 JUL AUG SEP OCT NOV DEC JAN FEB MAR APRMAY JUN 
June 18... Loans to non-brokers.$1,086 $1,102 $1,395 | Sweden |_| .. 1! 7.7": 3 June 1. 1933 1932 1933 
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THE ANNALIST 


Friday, June 16, 1933 





SUCCESSFUL TRADERS IN WALL STREET 


KNOW THE ANSWERS TO THESE QUESTIONS 


...DO 


1. WHAT is a LOW PRICED STOCK? 
2. WHICH stocks offer the best opportunities for profit? 
3. WHEN is the best time to buy? 
4. Is SHORT SELLING harmful to society? 
5. Do you benefit from SHORT SELLING? 
6. WHAT is a bear raid? 


14. What Is the Point and Figure Method? 


THESE AND MANY MORE IMPORTANT QUESTIONS 
are answered for you in a clear and straightforward manner in these AIDS FOR YOUR JUDGMENT. 


YOU? 


7. WHAT is the DOW THEORY? 
8. WHAT is a “stop and limit” order? 
9. Can INVESTORS use stop orders? 
10. Do stop orders protect capital? 
ll. Is there LOGIC to Stock Price Movements? 
t2. Can the important turning points of the 
market be accurately judged? 


What are figure charts? 


READ THESE TWO NEW BOOKS 


First Disclosures of Important Principles 


The Point and Figure Method 


of Anticipating Stock Price Movements 
By VICTOR de VILLIERS 


Price $2.00 


Author of “Financial Independence at Fifty” (seven editions). 


““How to Buy Low and Sell High,” 


“Detecting Buying and Selling Points in Securities,” 

“Building and Holding Your Fortune,” etc., etc. 
Full detailed explanation of the theory and practice of one, three 
and five point figure charts as used by “the Street’s” most successful 
operators and revealed for the first time. 





The Logic of Price Movements 


Key to Stock Market Trends 
By EDWIN L. AYRES 


Price $2.00 


Here is a logical approach to a thorough understanding of the reason 
for the advances and declines in stock prices. The author in a con- 
vincing and easy to understand manner shows why prices move up 
or down and supplies the reader with an education in the technique 
of judging the trend and turning points of the market. 





LOW PRICED STOCKS 
By O. TAYLOR 
When and How to Buy Them 


Mr. Taylor in this book shows why low 
priced stocks offer some of the best op- 
portunities for profit. He shows you 
how to avoid the pitfalls of illegitimate 
promoters who operate with low priced 
stocks, and when and how to buy low 


priced issues. 
CHARTS 
By O. TAYLOR 


How to Make and Read Them 


You will profit well from an under- 
standing of any one of the many charts 
and formations clearly explained for 
you in this new book. Trends, Pool 
Manipulations, Dow Theory, Tops, Bot- 
toms, Gaps and other Formations are 
analyzed and made easy to understand. 
20 Charts. 


STOCK MARKET PUBLICATIONS, 





PUTS AND CALLS 
By O. TAYLOR 


How to Profit From Them 


These important tools of the trader or 
investor are too little understood. Mr. 
Taylor explains all about the use of 
puts and calls. 


SHORT SELLING 
By O. TAYLOR 


For the Trader, Investor and 
Business Man 


In this book Mr. Taylor clearly eapiv.tns 
the origin and development of Short 
Selling. There are benefits from the 
practice of short selling, a reading of 
the book will show vou why. If Short 
Selling frightens you, read why it is 
socially justified, learn how you too 
may profit from short orders. 


Check Books Desired 


20-22 East 37th Street, R. 10, New York City. vent. “a" Charts, (Manual of Instruction) $1.00 


PLEASE SEND POSTPAID: 


Phone AShiand 4.7696 





STOP ORDERS 
By O. TAYLOR 
How to Use Them for Profit 


This valuable book explains practically 
every possible application of stop or- 
ders as a technical aid to investors 
and traders. 


$1.00 per dozen, postpaid 
$5.00 per hundred, postpaid. 
11x17” 6101—45 pts. in eighths 6 mos. 
for stocks. 
11x17” 6201—36 pts. in tenths 6 mos. 
for averages. 
11x17” 3651—Half hourly log by tenths 
11x17” 1001—Rally «and decline per- 
centage. 
11x17” 1007—Logarithmic—six months 
8%x11” 5001-3-5—-Point and Figure 
Sheets. 2 dozen $1.00 
Per Hundred, $2.50 postpaid. . 





FINISHED CHARTS FOR 
1932 
In a Looseleaf Binder 


$4.50 


Complete charted records of the move- 
ments of 65 stocks and 4 popular aver- 
ages for the vear 132. Charts show 
daily high, low and close, detailed in 
eights. 


FINISHED CHARTS FOR 
1933 


In a Looseleaf Binder 


$4.50 


Complete charted records of 65 stocks 
and 4 popular averages for the year 
1933 to date. Charts show daily high, 
low and close detailed in eights and 
daily volume. 


STOCK MARKET ACTION EASY TO UNDERSTAND 


There is an easily understood cause for all stock price movements. Once you have a 
knowledge of that cause your trading account should show a decided improvement. You 
will know when to buy—when to sell; you will know what to buy—and the price represent- 


ing the minimum risk. 


at 
Logie of Price Movements... ... 
Point and Figure Method 


Entire Set (9 items). 


Serdisit ‘ixtea ~=KNOWLEDGE IS POWER 
SERIES 


P. 0. Charge 


{~ Cash Enclosed ) Cheek ) Money Order 





Read these books—a few minutes each day will give you the real underlying facts that 
govern the movements of stock prices. There are certain, definite conditions which 
influence these changes, but you can’t obtain this knowledge merely by “watching the 
tape” or following tips. On the other hand, a little of your time devoted to these books 
every day—books by acknowledged authorities, each a leader in his particular field— 
will prepare you for possible market profits. Check the books desired in the coupon. 
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